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GENERAL WARRANTY DEED

THE STATE OF TEXAS S

COLTNTY OF TRAVIS S
I _t: -.it 0fl 7zig.i ? l

That DANIEL C. PITTS and wife, PATRICIA A. PITTS, of the County of Travis,
State of Texas, hereinafter referred to as Grantors, whether one or more, for and in
consideration of the sum of ONE DOLLAR ($1.00) and other good and valuable
consideration, to Grantors in hand paid by the City of Austin, Texas, the receipt and
sufficiency of which is hereby acknowledged and confessed, and for which no lien,
expressed or implied, is retained, have this day Granted, Sold and Conveyed, and by
these presents do hereby Grant, Sell and Convey, unto the said City of Austin, a
municipal corporation situated in the Counties of Travis, Williamson and Hays, State of
Texas, whose mailing address is P. O. Box 1088, Austin, Texas 78767-8842, ATTN.: Real
Estate Division, the following described property, to-wit:

Lot 1, D & P PITTS SUBDIVISION, an addition in Travis County,
Texas, according to the map or plat thereof recorded in Book 74,
Page 42, Plat Records of Travis County, Texas.

TO HAVE AND TO HOLD the above-described property, together wiih all ancl
singular the rights and appurtenances thereto in anywise belonging, unto the said Cify
of Austin, its successors and assigns forever; and Grantors, whether one or more, do
hereby bind ourselves, our heirs, executors, and administrators, to warrant and forever
defend all and singular the said property unto the said City of Austin, its successors and
assigns, against every person whomsoever lawfully claiming or to claim the same or
any part thereof.
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KNOW ALL BY THESE PRESENTS:

IN WITNESS WHEREOF, Grantors have caused this instrument to be executed
. rd

on this dZ_ day of February, 7995.

REAL PROPERIY FECORDS
TRAVIS COU} iTY.TEXAS
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I{APT FILE
Received:

ldAt 2 9 1995
P# Q100qL ,
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DANIEL C. PITTS

PA]RICIA A. PITTS
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ACKNOWLEDGMENT

THE STATE OF TEXAS

COLTNTY OF TRAVIS

This instrument was acknowledged before me on this the # day of February,
1995, by DANIEL C. PIT'|S AND PATRICTA A. PIT|S.

9  3 0 6 2 0 6 5
C h a r g e  G r a c y  T i t l e ,

AFTER RECORDING RETURN TO:
New Airport Project Team
Attention: Kathy Anderson
2776Termrnal Drive
Austin, Texas 7871,9

New Airport Project Parcel #3395.26
03-3131-0106-0000
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Reorder Form No.8272 (Rev. 1/93)

F#

Sccretary

OWNER POLICY OF TITLE INSURANCE

44 0009 700 7726

CHICAGO TITLE INSURANCE COMPANY

SUBJECT TO THE EXCLUSIONS FROM COVERAGE, THE EXCEPTIONS FROM COVERAGE
CONTAINED IN SCHEDULE B AND THE CONDITIONS AND STIPULATIONS, Chicago Tit le
Insurance Company, a Missouri corporation, herein called the Company, insures, as of Date of Policy shown
in Schedule A, against loss or damage, not exceeding the Amounr of Insurance stated in Schedule A, sustained
or incurred by the insured by reason of:

l. Title to the estate or interest described in Schedule A being vested other than as stated therein;

2. Any defect in or lien or encumbrance on the title:

3. Any statutory or const i tut ional mechanic 's,  contractor 's.  or mater ialman's l ien fbr labor or mater ial
having its inception on or before Date of Policy:

4. Lack of a right of access to and from the land;

5. Lack of a good and indefeasible title.

The Company also will pay the costs, attorneys' fees and expenses incurred in defense of the title, as
insured, but only to the extent provided in the Conditions and Stipulations.

In Witness Hereof, CHICAGO TITLE INSURANCE COMPANY has caused this policy to be executed
by its President under the seal of the Company, but this policy is to be valid only when it bears an authorized
countersignature, as of the date set forth in Schedule A. 
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GRACY TTTLE
220 W. ?th
Atrstin., Texas
(512) 472-8427

CHICAGO T ITLE  INSURANCE COMPANY
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. .The folrowing matrers are expressry excruded r iom rhe coverage of thispol icy and the Company wil l  not pay loss or damage. cosrs, auorneys.fees
or expenses which arise by reason of:

l '  (a )  Any  law '  s1cr ln r r . .  o r .governmenrar  regurar ion  ( inc rud ing  bu t  no t
l imired to buirding and zoning raws, ordinances, 'or regularions; re' i tr ict ing,
regulat ing, prohibit ing or relat ing ro ( i)  lhe occupancy. use, oren.;oyment ofrhe land; ( i i )  the characrer, dimensions or locarron of.-an,v improui;. ; ; ;" ;
or hereafter erected on the land: l i i i  )  a separation in ownershrp or a change in
the dimensions or area of rhe rand or any parcer of which rhe iand is o, , ias apart;  or ( iv) environmental prorecrion. or rhe eft-ect of any violat ion of rtrese
iaws, ordinances or governmenrar regurarions, except to the extenr thar a
notice ofthe enforcement thereofor a notice ofa de|ecr. tren or encumbrance
resurt ing from a viorat ion or alreged vi.rarion aff 'ecring rhe rand has been
recorded in the public records ar Date ol '  pol icv.

(b) Any governmenral polrce power nor 
"* i lud.d 

by (a) above. excepr ro
the extent that a notice of the exercisc- thereof or a norice of a defect, r ien or
encumbrance resurring from.a viorat ion or ai leged viorat ion aff e*ing ,t" tona
has been recorded in the public records ar Dare of pol icr, .

2  R igh ts  o f  eminenr  domain  un less  nor rce  ( ) r  rhe  exerc ise  rhereo f  has  beenrecorded in the public records ar Dare ot poricy. but n.r excluding from
:guglage any raking rhar has occurred prior ro Dare ol.pol icv which *Juia bebinding on the r i-ehts of a purchaser t irr  value withour Knowledse.

-1. Defects, l iens, encumbrances, adverse claims or other matters:

(a) created' suf ' f 'ered. assumed or a-qreed to by the insurecr craimant:

(b) not known to rhe Company. nor recort lcd in thc publrc records al Dare

dXCLUSIONS FBOM COVERAG

CONDITIONS AND STIPULATIONS

genera l  o r  l im i ted

of Pol icy, bur known to rhe insured craimant and nor disclosed in wrir ing rothe company by the insured clainanr prior ro rhe dare rhe insured .toi,n'uniDecame an Insured under  th rs  po l i cy :

(c )  re  su l t ing  in  no  loss  or  danrage ro  rhe  insured c la imant :

(d) arrachin-q or created subsequenr ro Dare of pol icy.

(e )  resu l r ing  in  loss  or  damage rha t  wou ld  nor  have been susra ined i f  rhernsured c ra imanr  had pa id  varue  rb r  rhe  esrare  or  in re resr  insured by  rh is  po l rcy .

1, 
t !" refusal of any person ro purchase, lease or lend money on the esrareor Inreresr covered hereby in the land described in Schedule A because orunmarkerab i l i r y  o f '  rhe  t i r le .

5  Any  c la rm wh ich  ar ises  our  o f  the  r ransacr ion  vesr ing  in  the  person namedrn paragraph 3 of Schedule A rhe esrare or inreresr insured by r i is pol icy, byreason of the operation of f 'ederal bankruptcy. state insolvency. o, othe, .srute
or  tedera l  c red i to rs '  r igh ts  raws rha t  rs  based on  e i ther  i i )  the  t ransac t ion
crearrng the esrare or inrere-sr of rhe insured by this poricy being deemed a
fraudulenr convevance or fraudulent transf 'er tr  a vordable disrr ibution orvo idab le  d iv idend.  ( i i )  rhe  subord inar ion  or  recharacrer rza t ion  o f  the  es tare  orin te resr  be . ing  insured by  rh is  por icv  as  a  resur r  o f ' rhe  appr rca t ion  o i , t , "
docr r ine  o f  equr tabre  subord ina t ion  or  ( i i i )  rhe  t ransac t ion  c rea t ing  rhe  es ta te
or inreresr insured by this poricy being deemed a pret 'erentiar ,-" ir .r-"*. .pi
where rhe pref 'erentiar rransfer resurrs from rhe fairure or rn. co*prnyni i i .
issuing agenr ro r imely f i le for recort l  rhe insrrumenr ol ' rransfer ro rhe insured
alterdel ivery or the fairure ofsuch recorclarron ro imparr norrce ro a purchaser
fbr value or a judgement or l te n cret ir tr tr

I .  DEFINIT ION OF TERMS
The fol lowing rerms when used in rhis pol icy rnean:
(a) " insured": rhe insured named in Scheriure'A. and. subjecr ro any r ightsor defenses the Company woukl have harl againsr rhe named insured. those\\ 'no succee' to lhe Interest of the nanred insured by. operal ion of law asdrst inguished from purchase including. bur nor lrrnirerl  ro. herrs, distr iburees,devices,^survivors, personal representi t  i  ves. ncx r of '  k r n. or corporare, pri i" .r_ship or f iduciary successors. i ind specif icai ly. w,irhour rrr. i rarion. the fbi low-

I n g :
( i )  the success.rs in rnrcres.r  lo i l  corpor i l r ron resurt ing r- rom merger orconsol idar ion or  the disrr ibur ion or ' rhe asseis of  rhe corporarron upon panial

or  complete l iquidar ion:
( i i )  t he  pa r t ne rsh ip  successo r \  i n  I n (e r r \ l  t o  : . 1

partnership which dissolves bur t loes no{ rcrmlt r rc.

rnclude environmental protecrion r iens r ' i red in rhe recorcrs of rhe crerk of rheUni ted  s ta tes  d is r r i c t  coun fo r  the  d is r r rc r  rn  wh ich  rhe  rand is  rocared.
.,  

(g) "acc'ess": iegar r ighr ofaccess to rhe land and nor rhe physicar.on,i i , ion
of access...The coverage provided as Io access does not assure the adequacy
of access fbr the use intended.

2 .  CONTINUATION OF INSURANCT]  AFTER CONVEYANCE OFTITLE

- The-coverage of rhis pol icy shal l  conrinue in force as of Dare of pol icy rnfavor of an insured only so rong as the insured retalns an estale o.ntereJt in
the land, or holds an indebtedness secured by a purcnase money mongage
grven by a purchaser from rhe rnsured. or onry so rong as rhe insurei shai l  [aieI iabi l i ty by reason ofcovenanrs of warranry maoe uy i tre insured in any rranife,
or conveyance of rhe esrate or inreresr. This pol icy shal l  nor conrinu! in force
i1 f1vo1 of any purchaser from rhe insured oi eit tr i r  (r) an esrare or inreresr inthe larid, or ( i i )  an indebtedness secured by a purchase money mongage grven
to the insured.

J .  NOTICE OF CLAIM TO BE GIVEN BY INSURED CLAIMANT
The insured shal l  nori fy rhe Company promptly in wrir ing ( i)  in case of

any l i t igarion as ser fonh in Secrion aial befow, o, ir i )  rn case fnowredee sharl
come to an insured hereunder of any claim of t i tre or interest thar is idverse
to the t i t le to the estate or interest, as insured, and that mighr cause loss or
damage for which the Company may be liable by virrue o"f rhis poticy. Ifprompt norice shal l  not be given to the Company, then as fo fhe insured al l
l rabi l i ty of the company shi l l  rerminate wirh ,.eord ,o rhe matter or marrers
for which prompt notice is required; provided, to*euer, that fai lure to noti fy
the.Company shal l  in no case-prejudice rhe , igtrs of any insured under thi 's
pol icy unless the. Company shal l-be preludicei by rhe fai lure ana tnen onty
to rhe exrenr of the prejudice.

When, afrer the dare of rhe pol icy, rhe insured norif ies rhe Company as
required herein of a r ien, encumbranie, adverse craim or other defeci in i i t re
to the estate or interest in the land insured by this policy that is not excluded
or excepted from the coverage of this policy, ttri Company shall promptly
rnvesrigate the charge ro determine *herhei the lien, encumbrance, advirsi
claim or defect is valid and nor barred by law or srarute. The Company shall
notify the insured in wriring, within a ieasonable time, of its derermination
3:1" t l .  va l id i t yor inva l id i tyo f the insured 'sc la imorchargeunder rhepor icy .
If the company concludes that the lien, encumbrance, adverse claim or defecr
is not covered by rhis policy, or was otherwise addressed in the closing of the
lransacticrn in connecrion with which this policy was issued, the Cjmpany
shall  dpecif ical ly advise the insured .rf  t tr" ' r"r". i"" fnr irc rtercminatinn I€

(i i i )  the successors in in^reresr r.  a generar or r imired partnershipresult ing from the distr iburion of rhe assers oi rhe generar or r irni ied purrn.r iship upon panial or conrplete l iquidarion;
( iv) the successors in^intere.st to a jornr venlure result ing from thedistr ibution of rhe assers of rhe joint u."nrrr* upon parrial oi .on.pf" i"l iqu idar ion ;
(v) the successor or substi tute trustee(s) of a trustee named In a writ tentrust instrument; or
(vi) the successors in inreresr ro a rrusree or rrusr resurt ing from rhedistr ibution of a.rr or part of rhe assers of rhe trusr to rhe beneficiaries thereof.(b) " insured claimant": an insured claiming loss or damage

. 
(c) "kno_wledge" or "known": acruar knowredge , nor constructive knowr_

edge or notic€ that may be impured ro an insrr!.1 by reason of the publicrecords as defined in this pol icy or any orher records which impan .onr,rr._
t ive notice of matters affect ing the land.

(d) " land": rhe land deicribed or referred ro in Sche<Jule A, andrmprovemenrs aff ixed therero that by law consriture reat propeny. The term"land" does not incrude any properry beyond the r ines of the area describedor referred to in Schedure n, nor any r igir,  t i t le, interesr, esrate or easementtn abutt ing streets, roads, avenues, 'al leys, lanes, ways or waterways, butnothing herein sharl modify or r imir the .^i"nt ro which i  r ight of access ro andfrom the land is insured by this poticy.

,^(e) 
"mongage": mongage, deed of trusr, rrust deed, or other securiryInslrument.

_ (l) "public records": records estabrished under srate statutes ar Date ofPolicy for the purpose of impaning consrructive notice of marrers relarinp roreal property ro purchasers for value and wirhour tno*teOge.-W;; ;#;: ;;Section l(a)(iv) of rhe Exclusions From Couerage, -publiJrecords', 
ar;; .;"il -



SCHEDULE A

POLICY NUMB€R OAIE OF POLCY

'1.  Name of Insured:
C r t y  o f  A u s t r n

The es ta te  o r  in te res t  in  the  land tha t  i s  covered by  th is  po l i cy  i s :  FER qrMpLE

3.  T i t le  to  the  es ta te  o r  in te res t  in  the  land is  insured as  ves ted  in :

C i t y  o f  A u s L i n

The land re fe r red  to  in  th is  po l i cy  i s  descr ibed

L o t  L ,  D  &  P  P I T T S  S U B D I V I S I O N .
T e v a ! i  a a - a - a r r r i  i  n n  f  n  t h a  m r- . . * p  o r
P a g e  4 2 ,  P I a t  R e c o r d s  o f  T r a v i s

AT'OUNTOF INSURANCE

as fo l lows:

a n  a d d i t i o n  r n  T r a v i - s  C o u n t y ,
p I a t  t h e r e o f  r e c o r d e d  i n  B o o k  7  4  ,

C o r r n f  r r  ' T e v : q
- 9 v u l l u j ,

4 .

I

93062065 -PF 44  0009  100  7726 M a r r : h  0 1  -  1 S C 5
1

s t _90 ,000 .00

SCHEDULE A
Owners Policy
Texas Form T-1
Reorder Form No.2066-D (Rev. 1193)

This Pol icy vat id only i f  Schedule B is attached.



SCHEDULE B

Owner  Po l icy  Numben 44 0009 100 7726

G . F .  N u m b e c  9 3 0 6 2 0 6 5 _ p F

EXCEPTIONS FROM COVERAGE

This policy does not insure against loss or damage (and the company will not pay
expenses) that arise by reason of the terms and conditions of the leases or easements
Schedule A, and the following matters:

costs, attomey's fees
insured, if any, shown

or
in

1' The following restrictive covenants of record itemized below (the Company must either insert specific recording
data or delete this except ion):  Notes per plat recorded in Book 7 4 ,  page 42 ,  platR e c o r d s  o f  

_ T r a ' i s  c o u n t l , ,  T e x a s ,  B U T  o M r r r r N G  A N y  c o v E N A N T  o RR E S T R I C T I O N  B A S E D  O N  N A C E ,  C O L O R ,  R E L T G I O N ,  S E X ,  H A N D T C A P ,  F A M T L T A L
C o n t i n u e d  o n  n e x t  p a g e

2' Any discrepancies, conflicts or shortages in area or boundary lines, or any encroachments or protrusions,
or any overlapping of improvements.

3. Homestead or community property or survivorship rights,if any, or any spouse of any insured.

not limited to, persons, the public, corporations,

of navigable or perennial rivers and streams. lakes.

b' to lands beyond the line of the harbor or bulkhead lines as established or changed by any government, or
c. to fil led-in lands, or artificial islands, or
d. to statutory water rights, including riparian rights, or
e' to the area extending from the line of mean low tide to the line of vegetation, or the right of access to that

area or easement along and across that area.

Standby fees, taxes and assessments by any taxing authority for the year 19-----*- and subsequent years, and
subsequent taxes and assessments by any taxing authority for prior y""o drlto change in land usage or
ownership.

The following matters and all terms of the documents creating or offering evidence of the matters fl-he Company
must insert matters or delete this exception.):

4. Any titles or rights asserted by anyone,
governments or other entities.
a to tidelands, or lands comprising the

bays, gulfs or oceans, or

Counters igned GRACY TrTLE COMPANY

SCHEDULE B
Owners Policy
Texas Form T-1
Reorder Form No. 2067.D (Rev. 1/93)

C o n t r n u e d  o n  n e x L  p a g e

including but

shores or beds

A  f i ' e  ( 5 ' )  f o o t  p u b l i c  u t i r i t y  e a s e m e n t ,  a  p o r t r o n  o f  t h es o u t h r n ' e s l e r n  p a r t  o f  t h e  l o t ,  a s  s h o w n  o n  p r a t  r e c o r d e d  i - n  B o o k7 4 ,  P a g e  4 2 ,  p l a t  R e c o r d s  o f  T r a v i s  C o u n t y ,  T e x a s .

e r , / p so f f i c

Schedule B of this Policy consists of pages.



lSchcdulo

PoliqT Numbcr-- 44--UflFTUIr7726
PolicyNumbcr7

c&*lnuodl

R E S T R I C T T V E  C O V E N A N T S  ( C O N T }  :
S T A T U S ,  O R  N A T I O N A L  O R T G I N .

I T E M  N L ' I M B E R  6  ( C O N T } :
R i g h t s  o f  t h e  p u b l i c  o r  r i p a r i a n  o w n e r s  i n  a n d  t o  t h e  w a t e r sL h e  s t r e a m  t r a v e r s i n g  s u b j l c t  p r o p e r t y .

\ z r s i b l e  a n d  a p p a r e n t  e a s e r n e n t s  o n  a n d  a c r o s s  t h e  s u b j e c tp r o p e r t l z  ,  i f  a n y .

s e c t i o n  r 4  o f  . h e  c o n d i t i o n s  a n d  s t i p u r a t i o n s  o f  t h r s  p o - [ r c y ,h e r e b y  d e l e t e d .

R r g h t . s  o f  p a r t i e s  i n  p o s s e s s r - o n .

o f

l s



r s  v d l l u ,  . . . e  e v r r r p 4 l r j  i r r 4 r r  r 4 A !  v r r w  u r  . r r v  r v r r u w l i l .  . c l l o l l s :  ( l /  l l l s u t u l e  l n e

necessary proceedings to clear the lien, encumbr Jverse claim or defect
slon, ln wnnng, ror any autnonzeo representatlve of the Company to examine,
inspect and copy all Js, books,-ledgers, checks, correspondence and

, memoranda in the cus vr control of a third pany, which reaslnablv pertain
ro the loss or damage. All informarion designated as confidentiai'bv the
insured claimant provided ro rhe company pursuant to this section shail not
be disclosed to others unless, in the reasonable judgement of the Company, ir
is necessary in the administrat ion of the claim. Fai lure of the insured ciaimanr
to submit for examination under oath, produce other reasonablv reouesred
information or grant permission to secure reasonably necessary information
from third part ies as required in this paragraph shal l  terminate anv l iabrl irv of
the Company under this pol icy as to rhar claim.

6 .  OPTIONS TO PAY OR OTHERWISE SETTLE CLAIMS:
TERMINATION OF L IABIL ITY
In case of a claim under this poricy. rhe company shal l  have the foi lowins

add i t iona l  op t ions :
(a) To Pay or Tender Payment of the Amount of lnsurance.
To pay or tender paymenr of the amounr of insurance under this ool icr, .

together with any costs, attorneys' fees and expenses incurred by the insured
claimant, which were authorized by the Company, up to the t ime of paynrenr
or tender of payment and which the Company is obl igated ro pay.

Upon the  exerc ise  by  the  Company o f  th is  op t ion ,  a l l  l i ab i l i r y  and
obligations to the insured under this pol icy, other than to make the pai,menr
required, shal l  terminate, including any l iabi l i ry or obl igation ro deiend.
prosecute, or con(inue any I i t igation. and the pol icy shal l  be surrendered rtr
the Company for cancel lat ion.

(b) To Pay or Otherwise Sett le With Part ies Other than the Insured
or With the Insured Claimant.

( i )  To  pay  oro therw ise  sen le  w, i rh  o ther  pan ies  fo ror  in  rhe  name o i ;n
insured claimant any claim insured againsr under this pol icy, together wirh anr
costs. attorneys' fees and expenses incurred by the insured claimant. uhrch
were authorized by the Company up lo the r ime of paymenr and whrth rhr
Company is obl igated ro pay; or

( i i t  To  pay  or  o therw ise  se t t le  w i rh  the  rnsured c la imant  the  lo r .  r , r
danrage provided for under this pol icy. rogether with any costs, arrornevs tc..
and expenses incurred by the insured claintant. which were authorized b\ thc
Company up  to  the  t ime o f  paymenr  and wh ich  the  Company is  ob l reare , l  r , ,
pay. Upon the exercise by the Companv of either of the options providcd tor
in  paragraphs  (b ) ( i )  o r ( i i ) ,  rhe  Company 's  ob l igar ions  ro  the  insured unc le r  rh r ,
pol icy tbr the claimed loss or damage. other than the payments requrrcd r() b(,
n rade.  sha l l  te rmina te .  inc lud ing  any  l iab i l i r v  o r  ob l igar ion  ro  de fend.  p r i r .
ecu te .  o r  con t inue any  l i t iga t ion .

7 .  DETERMINATION,  EXTENT OF L IABI I - ITY
A N D  C O I N S U R A N C E
Thrs  po l i cy  i s  a  cont rac t  o l  indemnr ty  asa ins t  ac tua l  monetary  lo \ \  ( ) r

damage sustained or incurred by the insurecl claimant who has suffcred loss
or damage by reason of matters insured against by rhis pol icy and onlv to rhe
extent herein described.

(a) The I iabi l i ty of the Company under rhis pol icy shal l  not exceed rhe leasr (rt
( i)  the Amount of Insurance srated rn Schedule A; or
( i i  )  the dif ference between the value of the insured estate or inreresr as

insured and the value of the insured estate or interest subject to the defecr. l ren
or encumbrance insured against by rhis pol icy al the date the insured Clainranr
is required to fumish lo Company a proof of loss or damage in accordance rr irh
Section 5 of these Condit ions and Srioulat ions.

(b) ln rhe event the Amount of Insurance stated rn Schedule A ar rhe Dare
of Pol icy is less than 80 percenr of rhe value of the insured estate or inreresl
or the ful l  consideration paid for the land. whichever is less, or i f  subsequenr
to the Date of Pol icy an improvement is erecled on the land which increases
the value of the insured estate or interesl by at least 20 percent over the Antounr
of Insurance stated in Schedule A. then rhis Pol icy is subjecr to the fol lorvins.

( i)  where no subsequent improvement has been made, as to any panial
loss. the Company shal l  only pay the loss pro rara in the proponron rhar thc
amount of insurance at Dare of Pol icy bears to the total value of rhe insuretl
estate or interest a( Date of Pol icy. or

( i i )  where a subsequent improvenrent has been made, as to any panial
loss. the Company shal l  only pay rhe loss pro rata in the proporl ion rhal 120
percent of the Amount of Insurance srared in Schedule A bears to the sum of
the Amount of Insurance stated in Schedule A and the amount exoended for
the  improvement .

The provisions of this paragraph shal l  not apply to costs, arromeys' f-ees
and expenses for which the Cornpany is l iable under this pol icy, and shal l  onl l
apply to lhat ponion of any loss which exceeds. in the aggregate. l0 percenr
of the Anrount of lnsurance stated in Schedule A.

(c) The Company wil l  pay only those costs. attorneys' fees and
expenses rncurred in accordance with Section 4 of these Condit ions and
St  ipu la t  ions .

from the title to the estate as insured; (ii) inde the insured as Dfovided
in this policy; (iii). upon payment of appropriare premium and charges
therefor, issue to the insured claimant or to a subsequent owner, mortgagee or
holder of the estate or interest in the land insured by this policy, a p.-olicy of
title insurance without exception for the lien, encumbrance, adverssclaim or
defect, said policy to be in an amount equal to the currenr value of the property
or, i f  a mongagee pol icy, rhe amounr of the loan; ( iv) indemnifv anorhei t i t l i
insurance company in connection with i ts issuance of a pol icy(ies) of r ir le
insurance without exception for the l ien, encumbrance, adverse claim or
defect; (v) secure a release or other document discharging the l ien,
encumbrance, adverse claim or defect; or (vi ) undertake a combination of (i )
through (v) herein.

4. DEFENSE AND PROSECUTION OF ACTIONS:
DUTY OF INSURED CLAIMANT TO COOPERATE
(a) Upon written request by the insured and subiect ro rhe oprions

contained in Section 6 of these Condit ions and Stipularions. the Company, at
its own cost and without unreasonable delay, shall provide for the defense of
an insured in l i t igation in which any third party asserrs a clarm adverse ro rhe
ri t le or interest as insured, but only as to those stared causes ofaction al leging
a defect, l ien or encumbrance or other matter insured against rhis pol icv. Thi
company shal l  have the r ighr ro selecr counsel of i ts choice ( subjecr ro rhl r ight
of the insured to object for reasonable cause) to represenr the insured aito
those stated causes ofaction and shal l  nor be l iable for and wil l  not pay the fees
of any other counsel. The Company wil l  not pay any fees, costs or expenses
incurred by the insured in the defense of those causes of act ion thar al lege
matters not insured against by this pol icy.

(b) The Company shal l  have rhe r ight, ar irs own cosr. ro inst i ture and
prosecute any action or proceeding or to do any other acr thar rn irs opinion may
be necessary or desirable to esrabl ish the t i t le to the esrate or inreresr. as
insured, or to prevent or reduce loss or damage to the insured. The Company
may take any appropriate action under the terms of rhis pol icy,.  wherher or nor
i t  shal l  be l iable hereunder. and shal l  nor rhereby concede l iabi l i ry or waive any
prov is ion  o f  th is  po l i cy .  I f  the  Company sha l l  exerc rsc  r rs  r rshr ,  under  rh i .s
paragraph, i t  shal l  do so di l igenrly.

(c) Whenever the Company shal l  have brought an acrion or interposed a
defense as required or permitted by the provisions of rhis pol icv. the Company
may pursue any I ir igation to f inal determination by a courr of comperenr
jurisdict ion and expressly reserves the r ight, in i ts sole discrerion. ro ippeal
from any adverse judgement or order.

(d) In al l  cases where this pol icy permits or requires rhe Companv ro
prosecute or provide for the defense of any action or procceci ing. the insured
shall  secure to the Company the r ight to so prosecutc or provrdc clefense in
the action or proceeding. and al l  appeals rherein. and pemir rhe Company ro
use, at i ts option, the name of the insured tbr this purpose . Whenever requeited
by the Company, rhe insured, ar ahe Company's expense. shal l  eive the
Company al l  reasonable aid ( i)  in any action or proceeding. securing
evidence, obtaining witnesses, prosecuting or defendrnq rhe actron or pro-
ceeding or effect ing serr lemenr, and ( i i )  in any other lawful acr rhar in rhe
opinion of the Company may be necessary or desirable ro cstabl ish rhe rrt le to
the estate or interest as insured. I f  the Company is prejudiced by the fai lure
of the insured to fumish the required cooperation, the Cornpanv's oblrgarions
to the insured under the pol icy shal l  rerminare, including any l iabi lrry or
obl igation to defend, prosecute. or continue any l i t igation. with regard to the
matter or matters requiring such cooperation.

5. PROOF OF LOSS OR DAMAGE
In addit ion to and after the notices required under Secrion J of these

Condit ions and Stipularions have been provided the Company,. a proof of loss
or damage signed and sworn to by the insured claimant shal l  be furnished to
the Company w i thin 9 I days after the insured c laimant sh al l  ascerta in the facts
giving r ise to the loss or damage. The proof of loss or damage shal l  describe
the defect in, or l ien or encumbrance on the t i t le. or other marter insured
against by this pol icy thar constirures rhe basis of loss or damaqe and shal l
state, to the extent possible. the basis of calculat ing lhe amounr o] rhe loss or
damage. I f  the Company is prejudiced by the fai lure of rhe insured claimanr
to provide the required proof of loss or damage, the Company's obl igations to
the  insured under  the  po l i cy  sha l l  re rminare .  inc lud ing  any  l iab i l i r y  o r
obl igation to defend, prosecure, or conrinue any l i r igarion. with regard ro the
matter or matters requir ing such proof of loss or damage.

ln addit ion, the insured claimant may reasonably be required ro submir to
examination under oath by any authorized representative of the Company and
shall  produce for exanrination. inspection and copying. at such reasonable
t imes and places as may be designated by any authorized represenrative ofthe
Company, al l  records, books, ledgers, checks, correspondence and memo-
randa, whether bearing a dare before or after Date of pol icy. which reasonably
penain to rhe loss or damage. Furrher. i f  requestet l  by any authorizei



8. APPORTIONMENT
If the land described in Schedure A consists of rwo or more parcers rhar arenot used as a singre sire, and a loss is estabrished affect ing on. 'or,nor. oi,h.parcers bur nor ai l ,  rhe ross shai l .be compured and settreion , o,o,r i ;  u".r.as i f  the amounr of insurance under this poricy was divided pro rata ur,o,n.value on Date ofporicy.ofeach separa(e pur..r ro the whore, exctusiue oirnurmprovemenrs made subsequenr ro Dare of poricy. unress a r iabir i ty ;r ;rr; l

[a-s 
orlerwi,se been agreed upon as lo^ e.ach parcel by rhe Compa"i;"d-;;;

rnsured ar rhe rime of the issuance of rh.is pbti.y uni shown b.y ;; ;;il;;statement or by an endorsement attached to this-porrcy.

9. LIMITATION OF LIABILITY
(a) I f  rhe company esrabrishes the r i tre, or removes rhe ai leged defect, l ienor encumbrance, or cures the lack of.a righr of access to or fro'rn tn" runa, uiiis insured, or rakes acrion in accordancl wirh secrion : o, s..r ,on ?.- i . iureasonabry dir igenr manner by any method, including r i t igurion 

"na'rt .complerion of. any appeals therefrom, i t  shal l  nuu" iuf f  y"p.rf"; ;  
' ; ; ;

obl igarions with respecr ro rhar marrer and sha, nor be l iabre f; ;  , ; t  i ; ; ,  ; ;damage caused thereby.
(b) ln the evenr of any l i r igation, including I i t igation by rhe Company orwirh rhe Company's consenr, rhe.Company,f[ l t  n'uu. no l iabi l i ry f ; ;- I"; l ; ;damage unril rhere has been a final dire#ination by n ..;;i ;i ;;;;;

lur isdicrion, and disposit ion of ai l  appears therefrom, adverse to the t i t le asr nsured.
(c) The Com'anv shal l  nor be r iable for ross or damage to any insured forl iabi l i ry vorunrai iry assumed uy rr,e insrieJ"in- 'r . , , t ,ng any claim or suirwithout the prior writ ten consent of the Co.puny

IO.  REDUCTION OF INSURANCE:
REDUCTION OR TERMINATION OF L IABIL ITY
AII payments under this pol icy, excepr payments made for cosrs, arror_neys' fees and expenses, shail reduce tf,.'.*oini of rhe insurance p;; ;;;;

I  I .  L IABIL ITY NONCUMULATIVE
. is expressry undersrood that rhe amount of insurance under this poricy

*1|-,I 
r{u1d br an1 

,11'3unr the Company ti, ory under any policyrnsu'ng.a mongage ro which exception is rai<en-in Schedire s o, ro *r", i ; t  th!tnsured has agreed, assumed or taien subject, or whrch is hereafter execuredby an insured and which is a charge or I ien on i t , .  . . i ,u,.  or rnterest descri tredor referred to in Schedule A, andrhi amoun, ,o pulO .rnul l  be deemed a paymenrunder this pol icy to the insured owner.

I2 .PAYMENT OF LOSS
(a) 

_No paymenr shal l  be made wirhout producing this pol icy for endorse-menr of the paymenr unress rhe poricy has been rosr or 'destroyed, in which caseproof of loss or desrrucrion i t ,utt  
-u. 

furnisheJ io the sarisfacrion of rheCompany.
(b) When l iabi l i ry and the extenr of loss or damage has been definirely' ixed in accordance wlth rhese condir ionr rnJ si ipulu,rons, rhe loss or damage;hal l  be payable within 30 days thereafter. 

-"r---

13.SUBROGATION UPON PAYMENT OR SETTLEMENT(aJ The Company's Right of Subrogation.
whenever rhe Comoany shal l  have sert led and paid a claim under thisnlicy, all righr of subrogaiion snarr uesr ln'iniloln*puny unaffecred by anyrct of the insured claimi r
The Company shall be subrogared ro and be enritled ro all rights andemedies that the insured claimant would have had agarnsr any person or'ropeny in respect to the claim had this policy not b."n ,rsu.A. If requested,y the Company, the insured claimant ,nuf f r.-rf., io the Company ̂ li ;;;ir,;nd remedies against any person orpropeny necessary in order to perfecr thisght of subrogation. The' insured cfaimanr shal l  pe#ir rr 'e co,np'unyio ir . .gmpromise or senle in the name of the insured J|uimanr and to use the namef the insured craimanr in any transacrion or r ir igarion invorving rhese r ighrsr remedies.
If a payment on account of a claim does not fuily cover the ross of rhersured claimanr, the Company shall Ue suUrogaied ro rhese ,i!f,,i ."0

lledtes 
in.the.proportion *hi.h the Company-'s p'"yrn"", bears ro the wholenount of the loss.

'  r f  ross should resulr 
.  :ut any act of rhe insured craimant, as stated above,rhar acr shalr nor void 

.rhis poricy, bur rhe Company, rn rhar evenr, shai l  berequired to pay only rhar parr ofany losses inrr. .a,ogoinr, i rr t",p.f i .y, l i" ,shal l  exceed rhe amounr, i f .  any, losr ro rhe Company by reason of theimpairmenr by rhe insured claiminr of rhe Compani,,  , igf, ioi  . i"#"*m.(b) The Company's Righls Against Non_lnsured 6i l i igo;r"" '='""The Company's r ighr of-subrog-arion againsr non-rnsured obl iqors shal lexisr and shai l  incrude. wirhout 
-r imitari6n. 

tne rrgnrs-oi", ; ; ' ; ; ; ; . ; ' , .
indemnir ies. guaranries. other poricies of insurance or bonds, no,*i tr , i iunJingany rerrns or condir ions contained in those insrrumenrs that proviJe tbrsubrogation r ighrs by reason of this pol icv.

I4 .  ARBITRATION

. Unless prohibired by applicable law or unless this arbirrarion secrion isdelered by specrf ic provision in Schedure B of rhis pol iry, eirher rhe companyor rhe insured may demand arbirrarion pursuanr toihe Tit l .  nrurir . , ,o" ' i l " i . .or rhe American Arbitrarion Associarron. ArbirraLre ru,,. .r ,nuf in. i ; ; ; . ; ; ,are nor l imired lo, any conrroversy or claim between th. C..,pu;t ' ; ; ;  ; ;Insured arising our ofor reraring ro rhrs poticy, any service of the companyrn connecl ion wirh rhe issuance or rhe breactr of a'poricy-pro"rr i ."-",5, i" ,-
obl igarion. Al l  arbitrable marrers when rhe Amounl of f  nrrr in." i . ,  ; ; ,60,6i;or less SHALL BE arbitrared ar rhe requesr of eirtrer rfre CJmp-a;;; ;Insured. unless rhe Insured. rs an individual person (as disr inguished from acorporarron, rrusr, pannershrp. assocrarion or orher legal 

"", ;att .  

-Ai l ; ; ; ;

rrabie marrers when the Amounr ol rnsurance is in excess of $r,000,000 sharlbe.arbirrared only when agreed ro b_v borh rhe Company ;"J;;"rJ;; ; .Arbrrrat ion pursuanr ro this poricy and under rhe Rures in eifecr on ,t" ao*,n.demand ror arbitrarion is made or. ar rhe oprion of rt , .  inrur.o. i t ,"-n"r.r ' i "
9ff ; . t ,ot Dare of.P^ol icy 

l trat]  f  binding upon the panres. The award mayrnclude arromeys' fees only rf  rhe laws ol:rhe stare in which ,r, .  r^"J i ,  i . .r i . ipermit a coun to award 
lroT:ys' 

f-ces ro a pre.vai l ing party. Judgem;"i ; ; ; ;the award rendered by the Arbrtratorr. lr , l ry be entereo rn any court having
lurisdrct ion thereof ' .

The law of the sirus or ' the rantr shai l  i rppry ro an arbrrral ion under the TirreInsurance Arb i r ra t ion  Ru les .
A copy of the Rules nray be obrarned l .rom the Company upon requesl.

IS .L IABIL ITY L IMITED TO THIS POLICY:
POLICY ENTIRE CONTRACT

. Ia) This pol icy together with al l  endorsements, i f  any, attached heretob.v rhe company is the enrire poric.v and contract between the insureJanJ
11" 9:To"".y In inrerprering an,v provision oiir,i. policy, this noiicl,i l1De construed as a whole.

(b) An-v claim of loss^or damage. *.hether or not based on negligence,and which arises our of the status ' f  the r i t le io the estate or-;ni. i . i
:ul : f" .1 hereb_y or by any action assert ing such claim, shal l  be ,"rt . i" fJto this pol ic_v.

(c) No amendmenl of or endorsement tolhis pol icy can be made exceptb.v a. writ ing endorsed hereon or artached heieto i igned uy eirrrer- i frePresident, a Vice president, th.e 
.S..r. t"1v, '"n Assi i tant S!"r. irr", 'b,.val idating off icer or authorized signator_v oi t tr" Cornpany.

I6 .  SEVERABTLITY

,ln 
rhe evenq any provision of rhe poricy is herd invatid or unenforceable

::, .1111P.] i1!te 
taw. rhe poticy shaltbe deemed nor ro include rtor prori i ion

ano au orher provtslons shal l  remain in ful l  force and effect-

I7 .  NOTICES,  WHERE SENT
All norices required ro begiven the Company and any statement in writ ingrequired ro be furnished rhe company st'att'rnciuae rne number or rr,rs poiiliand shall be addressed ro rhe Company at Ctricago firle lnsurance C.;t;;iClaims Departmenr, l7l  Nonh Cfark. Cnicag;, ' i l l inois 60601.

COMPLATNT NOTICE
Should.any dispute arise about your premium or about a claim that youhave f i led, contact the agent or wri ie ro the company that issued thepolicy. If the problem is_not resolvea, you 

"tr-o 
,ry wrile the TexasDepartment of Insurance, p.O. Box lqSdSi, A"i i i"  ,TX 7g714-9091, FaxNo' (512) 475'1771. This notice of compr"rni j ro. lo".e is for information

only and does not become a parl or condif ion of this pol icy.

FOR INFORMATION, OR TO MAKE A COMPLAINT, CALL:
r-800-4 42-4303
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S c h e d u l e  B ,  # 6  o f  t h e  a b o v e - r e f  e r e n c e d  o r . . ' n e r ' s  T i t l e  P o l i c f  i s
h e r e b y  a m e n d e d  t o  r e a d  a s  f o . L l o r n ' s :

A  f  i v e  (  5 '  )  f  o o t  p u b l  i c  u t i l : - t y  e a s e r n e n t ,  a  p o r t i o n  o f  t h e
s o u t h w e s t e r n  p a r t  o f  t h e  l o t ,  a s  s h o w n  o n  p l a t  r e c o r d e d  i n  B o o k
7 4 ,  P a g e  4 2 ,  P l a t  R e c o r d s  o f  T r a v i s  C o u n t l ' ,  T e x a s .

R i o h t - s  o f  t h e  n r r h l ' i  r :  . ) r  r i n a r l a n  o r c / n € r s  l n  a n d  t o  t - h e  t r ' a t e r s  o f- * r

t h e  s t r e a m  t r a v e r s i n g  s u b j e c t  p r o p e r t l ' .

NAF-T F;ILN
Rec*ived:

t'iAfr 2 I 1i!95
P# Ql-i lU0$
r# 3395. J-?.,*
D# -.-- Lu 7,2 +-

Nothing herein conta ined shal l  be construed as extending or  changing rhe ef fect ive date of  the aforesaid pol icy or
in ter im construct ion b inder ,  unless otherwise expressly  s tated.

IN WITNESS HEREOF, the CHICAGO TITLE INSURANCE COMPANY has caused th is  Endorsement  to be
executed by i ts  President  under the seal  of  the Companv,  but  th is  Endorsement  is  to  be val id  only  when i t  bears
an author ized counters iqnature.

D a t e d :  F e b r u a r l '  1 6 ,  f  9 9 5 CHICAGO TITLE INSURANCE COMPANY

G R A C Y  T I T L E  C O M P A N Y

B y :  ,

M*,/f.'.a,
Presidenl

ArrESr: 
{l^^-yar*.-

Author i Cou

R.g&h Freyd f e l E s c  r o w Of f  iesr  , fpsex exo

Secretary.


