2016-2017 BUDGET QUESTION

Response to Request for Information

DEPARTMENT: Austin Energy
REQUEST NO.: 163
REQUESTED BY: Troxclair
DATE REQUESTED: 8/10/16
DATE POSTED: 8/12/16

REQUEST: Can Austin Energy provide the calculation, including specific data related to revenue
requirements and the Power Supply Adjustment (PSA), for the General Fund transfer for both
the FY 2016 Approved and FY 2017 Proposed budgets?

RESPONSE:
Austin Energy’s Financial Policy number 13 states:

The General Fund transfer shall not exceed 12% of Austin Energy three-year average revenues
less power supply costs, calculated using the current year estimate and the previous two years’

actual revenues less power supply costs from the City's Comprehensive Annual Financial
Report.

The General Fund transfer calculation for FY 2016 resulted in a calculation of $103,944,962.
The Council approved floor for the transfer is $105,000,000 so the FY 2016 Approved Budget
General Fund Transfer is $105,000,000. The FY 2017 calculation resulted in a General Fund
Transfer of $108,000,000.

Austin Energy General Fund Calculation
FY 2016 GFT Approved Budget

Actual Actual CYE Approved Budget
FY 2013 FY 2014 FY 2015 FY 2016

Total Revenue 1,308,173,117 1,391,240,664 1,423,492,062 1,404,011,590
Deductions for GFT Calculation:
Power Supply and Chiller Revenue S (473,797,836) S (520,372,738) S (530,111,208) S (460,568,972)
Total Deductions §  (473,797,836) §  (520,372,738) (530,111,208) $  (460,568,972)
Total Revenue for General Fund Transfer Calculation S 834,375,281 $ 870,867,926 $ 893,380,854 $ 943,442,618
GFT Rate 12% 12% 12% 12%
Calculated General Fund Transfer S 100,125,034 S 104,504,151 §$ 107,205,702
Calculated General Fund Transfer (3 year avg) S 103,944,962

General Fund Transfer (estimate)* S 105,000,000



2016-2017 BUDGET QUESTION

Response to Request for Information

Austin Energy General Fund Calculation

FY 2017 GFT Proposed Budget Actual Actual CYE Proposed Budget
FY 2014 FY 2015 FY 2016 FY 2017
Total Revenue S 1,391,240,664 S 1,363,343,974 S 1,352,756,835 S 1,310,014,410

Deductions for GFT Calculation:

Power Supply and Chiller Revenue S (520,372,738) $ (464,992,090) $ (418,958,973) $ (384,466,442)
Total Deductions 3 (520,372,738) § (464,992,090) $ (418,958,973) § (384,466,442)
Total Revenue for General Fund Transfer Calculation S 870,867,926 $ 898,351,884 $ 933,797,862 $ 925,547,969
GFT Rate 12% 12% 12% 12%
Calculated General Fund Transfer S 104,504,151 $ 107,802,226 S 112,055,743

Calculated General Fund Transfer (3 year avg) S 108,120,707
General Fund Transfer (estimate)* S 108,000,000

* Floor is $105,000,000



