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REQUEST:  In the FY 2016 Approved Budget, the Economic Development Fund has $994,026 
budgeted for the Global Business Recruitment and Expansion program while the Economic 
Incentives Reserve Fund has the same program budgeted for $14.4 million. What are the 
differences between these programs residing in two different funds? Is this funding for providing 
contracts to other entities and/or groups? Please detail what each of these programs are 
budgeting for in FY 2016.  

 

RESPONSE: 
The Economic Development Fund (EDF) and the Economic Incentives Reserve Fund (EIRF) are 
two separate funding sources for activities managed by the Global Business Recruitment and 
Expansion (GBRE) division. GBRE is the division within EDD that oversees workforce development 
and other economic development contracts, including Chapter 380 agreements.   
 
The EDF is the operating budget for the Economic Development Department (EDD).  $994,026 
in the Economic Development Fund is allocated to operate the GBRE division and represents the 
funding required for staff and program administration in FY 2016.   
 
The purpose of the Economic Incentives Reserve Fund (EIRF) is to reserve funding that will be 
needed for annual economic development incentive obligations to companies with Chapter 380 
agreements. The proposed budget includes $14.4 million in the Economic Incentives Reserve 
Fund to meet contractual obligations to companies who have demonstrated compliance in FY 
2016.   


