2016-2017 BUDGET QUESTION

Response to Request for Information

DEPARTMENT: Financial Services - Budget
REQUEST NO.: 73

REQUESTED BY: Zimmerman

DATE REQUESTED: 6/22/16

DATE POSTED: 7/5/16

REQUEST: For the City’s share of sales tax, which is 1%, what is the cost in revenue for
reducing this share to 0.75%7?

RESPONSE:

Based on projections included in the City’s Five-Year Financial Forecast, the estimated fiscal
year 2016-17 revenue loss associated with reducing the City’s share of sales tax from 1% to
0.75% is $56,691,254.



