RESOLUTION NO

WHEREAS, the City of Austin (the "Issuer") 1s a home rule cty
authonzed to 1ssue obligations to finance 1ts activities, the interest on which 1s
excludable from gross income for federal income tax pﬁ’*rposes ("tax-exempt

obligations") pursuant to Section 103 of the Intemal;Rf;‘g&enue Code of 1986, as
e %
amended (the "Code"), and “’% -

o L

WHEREAS, the Issuer has concluﬁ‘éfg;,@at 1t does not currently desire to
kX

1ssue tax-exempt obligations to finance this pa?l%ﬁgﬁt, and

WHEREAS, the Issuer dcsut@ t

¢rmburse itself for these expenditures

related to projects funded by GeneraﬁObﬁl}gatﬁx)ﬁyfi* 3onds approved by the voters

in the November 29__0”8*Spec£ai Mumcxpay lection, as follows

e Proposition 1:;41%%:} exﬁendltures in the?amount of $10,000,000 related to
street rmt %@({1 a@ﬂewa]k&econstrucﬁon and 1mprovements,

. Proposmon 2 project expendltures i the amount of $37,000,000 related to

W:tershed Protect%%%y[aste FPlan Projects and Open Space preservation,

. Proposm%g prme?expendltures in the amount of $10,500,000 related to
park facilitieSifacility improvements and faciity renovations and parkland
acquisition andﬁﬁevelopment,

e Proposition 4 project expenditures 1n the amount of $650,000 related to
Community and Cultural facility projects,

¢ Proposition 5 project expenditures in the amount of $5,000,000 related to

affordable housing programs, and



—t—

¢ Proposition 7 project expenditures 1n the amount of $21,850,000 related to

public safety facility projects

WHEREAS, the Issuer reasonably expects to 1ssue tax-exempt
obligations to rexmburse 1tself for expenditures made as described above, NOW,

THEREFORE,
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BE IT RESOLVED BY THE CITY COU,NCIL OF THE CITY OF AUSTIN
ﬁ% k"kn
= :'{h‘ vﬁ‘ﬁ‘gf N
The Issuer reasonably expects 10 reimburseait self for all costs that have
been paid dunng the 60 days preeeﬁ;ng this date of” that will be paid after this

-q-,ﬁ.;! e
date from the proceeds of tax- exempt%obllgé’flons to be 1Ssued by or on behalf of
‘;'9"4"-;;;#'-

the Issuer at a future gl:;ggfqr expend1tlll:6§ 1n an aggregate principal amount not
to exceed $85, 000’2(@10 for expendltures xgelated to the above-described projects,

S
The Issuer reasonably expects that the maximum principal amount of tax-

and

exempt obhgations 1sSued to reimburse the Issuer for the above-stated

expenditures will not exceed $85,000,000
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ADOPTED » 2007 ATTEST

Shirley A Gentry
Cuty Clerk



