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SUBJECT Approve the minutes of the April 5 2007 Boaid meetings of the Austin Housing
Finance Corporation

AMOUNT & SOURCE OF FUNDING

FISCAL NOTE N/A)

REQUESTING DIRECTOR'S
DEPARTMENT Austin Housing Finance Corporation AUTHORIZATION

FOR MORE INFORMATION CONTACT Paul Hilgcrs, executive Director, Austin Housing
Finance Corporation 9743108

PRIOR BOARD ACTION

PRIOR COUNCIL ACTION

The Board of Directors ol the Austin Housing I mance Corporation (AHhC) was convened on
Thursday April 5, 2007, in (ht Council Chambers of Cit> Hall 301 W 2nd Street Austin
Texas I he following were the A H h C items considered 1>\ the Austin Housing Finance
Corporation's Board of Directors

President VV\ nn called the meeting to order at 4 09 p m

1 Appro\e the minutes ol the Miich 8 2007 Boird meeting of the Austin Housing Finance
Corporation
I he minutes for the Austin Housing Finance Corporation meeting of March 8 2007
were approved on Board Member McCrackcn's motion, Board Member Cole s second
on a 6 0 vote Council Member Lcffingwtll was off the dais

2 Approve the nc^oU ition md execution of a loan to the GUADALUPE NEIGHBORHOOD
DEVELOPMENI CORPORATION or its a f f i l i a t e to mcicisc the funding authorized by
Motion No 20060608 AIITC004 by S500 000 tor a to t i l imount not to exceed SI 000000
undei the Renti l Housing Development Assistance Pioyim in compliance \ \ i th apphciblc
federal regulations including 1 itlc 24 Code ol Fedci il Regulations Section 85 40
performance ^odls loi the development of d 22 uni t i f f o t d a b l c rental housing facility for low
and moderate income I imilics at 813 Eist 8th Street



Tht motion authorizing the negotiation and execution of a loan was approved on Board
Member MeCracken s motion, Vice President Dunkcrlcy s second on a 6 0 vote
Council Member I effingwell was off the dais

3 Authorize the negotiation and execution of a loan thiough the Acquisi t ion and Development
Progi \m m an amount not to exceed S153 049 lo NFIG1IBORHOOD HOUSING ShRVICES
OF AUS I IN INC a non prof i t community housing piovidcr in compliance with applicable
federal icgulations including Title 24 Code ol I cdcral Regulations Section 85 40
pcrfoimancc goals to provide homcbuyer assistance loans to low to moderate income
purch iscis of thiee newly constructed single fami ly homes on Mcador Avenue in the St
Johns neighborhood and to piovidc a developer fee to the organization
The motion authorizing the negotiation and execution of a loan \vas appro\ed on Board
Member Martinet' motion, Board Member MeCracken s second on a 6 0 \otc Council
Member Letfingwell was off the dais

4 Authorize the negotiation md execution of i loan to AUSTIN Nt IGHBORHOOD
ALL1ANCC FOR HABITAT INC an affiliate of AUS 1 IN HABITAT TOR H U M A N I T Y
INC undci the Acquisition and Development Progrim in an amount nol to exceed S914 470
in compliance with applicable tcdcral regulations including Title 24 Code of Federal
Regulations Section 8540 pcrlormance go Us ior infrastructure development at the
Dc\onshirc Village Subdivision md the conduction md sale of 43 single f imily homes for
lo\v to moderate income buyers
The motion authorizing the negotiation and execution of a loan was approved on Board
Member Kim's motion Vice President Dunkerlev s second on a 7 0 \otc

5 Authoitze- the negotiation md execution of one 01 mote construction eontiaets with ILCOR
HOMLS INC Austin Texas to build in the Monlopohs Fiontiei at Montani Subdivision
f i \ c single family homes undci the Group I bid submission in the amount oi $467 475 and
f i \ c single family homes under the Group II bid submission in the amount of S437 475 for a
tot il imount not to exceed S904 950
1 he motion authorizing the negotiation and execution of one or more construction
contracts was approved on Vice President Dunkerlu's motion, Board Member
McCrackcn's second on a 7 0 vote

The meeting \\ is adjourned without objection at 4 19 p m


