
RESOLUTION NO.

RESOLUTION AUTHORIZING AND APPROVING THE ISSUANCE,
SALE AND DELIVERY OF MULTIFAMILY HOUSING REVENUE
BONDS (MEADOWOOD APARTMENTS PROJECT) SERIES 2007A AND
TAXABLE SERIES 2007B; APPROVING THE FORM AND SUBSTANCE
AND AUTHORIZING THE EXECUTION AND DELIVERY OF
RELATED DOCUMENTS; AND AUTHORIZING OTHER ACTIONS.

WHEREAS, Austin Housing Finance Corporation^thW'fcorJifetion") has been duly
created and organized by action of the City Council of the Citjpoi|~Austm, Texas (the
"Sponsoring Governmental Unit") under the provisior^of the *Te5k||Housine. Finance

W*¥iO* jfar *"v£te£V&» " "1

Corporations Act, Chapter 394, Texas Local Government Codevas^mendedTtiieBAct1;'), for the
^-iffffitf <"(K ^^^fi:** r^ *&> -~j£*f

purpose of providing a means of financing the costs of residential ownership andsdevelopment
. 1 . 1 1 jj . -c j * u c -&>**Jfl̂ ?Ss . , '*&&*'that will provide decent, sate and sanitary housing for persons ofglow and moderate income at
prices they can afford, and "'*"~ *

WHEREAS, the Act authorizes the CoipQjatt^B|tp|ssue bonds tgtdefray, m whole or in
part, the development costs of a residential deve{0pment,;taj|ĵ

WHEREAS, the Board of Directorsjof ^CorporatiorMfif "Board") has determined to
$*¥*&*"' ?t X1

authonze the issuance of the CorporationJs^Multifamily Housing Revenue Bonds (Meadowood
Apartments Project) Series 2007A (tJbBgSeries A Bon^g"a^Taxable Series 2007B (the "Series
B Bonds") (collectively, the "Bonds^)|>oursuant to and*"irfraccordance with the terms of a Trust
Indenture (the "Indenture|f)4bv,and betweemthe Corporation and the trustee named therein (the

fffff^jy&ff'vK-s :^s-^ **-Ssi^i*i\.
"Trustee"), for thejpurposefibftoptaining furidsMo finance the Project (defined below), all under

' ($;«frr r "HS^w^?,̂  ^ ~r-eK^^S^"^^
and in accordance with the Constitution and la^of the State of Texas, and

WHJJREAS, the Corporatioigdesires to loan the proceeds of the Bonds to a non-profit
corporatioji^San Antonio AJternativefHousmg Corporation No 15 (the "Borrower11), in order to
finance thesco"sts^of acquisition and/rehabilitation of the residential rental project described in

"1Si»aV>3Kj-s. **&/ '

Exhibit A attached|hereto (collectively, the "Project") located within the State of Texas and the
units therein requSedjpursuanMo^ection 142(d) and 145 of the Internal Revenue Code of 1986,
as amended, to be ocCtoietkby persons and families of low and families of moderate income, as*"nyL j-Sifi,^ * l

determined by the Corporation and pay costs of issuance of the Bonds, and
•> rvi§? r J

WHEREAS, the Corporation and the Borrower will execute and deliver a Loan
Agreement (the "Loan Agreement") pursuant to which the Corporation will agree to lend funds
to the Borrower to enable the Borrower to finance the Project with such obligation evidenced by
promissory notes (collectively, the "Note"), and

WHEREAS, it is also anticipated that the Borrower will execute and deliver a First Deed
of Trust, Security Agreement and Assignment of Rents, Security Agreement and Fixture Filing
(collectively, the "Mortgage") pursuant to which the Borrower will grant a hen upon and security



interest in the respective properties in favor of the Corporation and the Trustee as security for,
among other things, the performance of the Borrower's obligations under the Loan Agreement
and the Corporation has assigned its interest in the Project to the Trustee pursuant to an
Assignment of Lien and Security Interest from the Corporation to the Trustee (the
"Assignment"), and

WHEREAS, the Board has determined that the Corporation, the Trustee and the
Borrower will execute the Regulatory Agreement and Declaration of Restrictive Covenants to be
dated as of May 1, 2007 (the "Regulatory Agreement"), with respect to the Project which will be
filed of record in the real property records of the county m whic^feP&jectis^located, and

WHEREAS, the Board has further determined tblt the Corporation^ will enter into a
Bond Purchase Agreement (the "Bond Purchase Agreemer^^ithy^he Borrower^and "Wachovia
Bank, National Association (the "Bond Purchaser"), settinpfortjfcertam ternfe^andConditions
upon which the Bond Purchaser will purchase the Bonds^om the Corpo'ration and the
Corporation will sell the Bonds to the Bond Purchaser, and v

WHEREAS, the Board has examined prggS^d forms oflfe||ta'a'enture, the Loan
Agreement, the Note, the Mortgage, the ResaSor^PCgreement an^the Bond Purchase
Agreement, all of which are attached to and comprise afaarabf this Resolution, has found the

*i**̂  jgjT "?$ J2£fk sT
form and substance of such documents to be satisfactory and propejSand the recitals contained to

_*»+ *&*•£'*•£ *£ *• TJ?"t̂ ETfc*

be true, correct and complete, and has defgrrmfied tofauthorize^tne issuance of the Bonds, the
4aTp*<V (M '

execution and delivery of such documents and the^^mg^of such other actions as may be
necessary or convenient in connectionsflierewith,

NOW THEREFOREUBE ITXRES$LVED BY THE BOARD OF THE AUSTIN_^_T«T»'Hj-v.̂ sP4,tr74™sft. _ Vi-S-^
HOUSING FINANCEX:ORPORATION:1

•£v

Section 1.1 • Issuance, Execution an<f Delivery of the Bonds That the issuance of the
c

Bonds /isf hereby authorized, underhand m accordance with the conditions set forth in the
- J

Indenture f<ajn<Mthat, upon execution*and delivery of the Indenture, the authorized representatives
of the Corpolrationinamed in the Resolution each are authorized hereby to execute and attest the

* tu.1 W^Ef-t) ffjSf

Bonds and to dehver^the Bonds M the Attorney General of the State of Texas for approval, the
Comptroller of Pubhc'feAccounts of the State of Texas for registration and the Trustee for
authentication (to the'exterit|required in the Indenture), and thereafter to deliver the Bonds to the
order of the Bond Purchaser pursuant to the Bond Purchase Agreement The aggregate principal
amount of the Series ^Bonds is $9.335.000 and the aggregate principal amount of the Series B
Bonds is $310.000 The interest rate for the Series A Bonds is _5 53% per annum and the interest
rate for the Series B Bonds maturing is _6 925% per annum

Section 1.2 - Approval, Execution and Delivery of the Indenture That the form and
substance of the Indenture are hereby approved, and that the authorized representatives of the
Corporation named m this Resolution each are authorized hereby to execute and attest the
Indenture and to deliver the Indenture to the Trustee



Section 1.3 • Approval, Execution and Delivery of the Loan Agreement, the Note
and Regulatory Agreement; Acceptance of Mortgage and Assignment That the form and
substance of the Loan Agreement, the Note and the Regulatory Agreement are hereby approved,
and that the authorized representatives of the Corporation named in this Resolution each are
authorized hereby to execute and attest the Loan Agreement and the Regulatory Agreement,
provided further that the form and substance of the Mortgage and Assignment are hereby
approved and the Mortgage and Assignment are hereby accepted by the Corporation and that the
authorized representatives of the Corporation named in, this Resolution each are authorized
hereby to execute and attest any instruments in connection with^tfie^Mongage|and Assignment

Section 1.4 - Approval, Execution and Deliverylpf the Bor£HPurchase Agreement
That the sale of the Bonds to the Bond Purchaser is hereby apppvec&tnat trie^form and substance
of the Bond Purchase Agreement are hereby approved solei&wtbrospect to tfefibndspand that
the authorized representatives of the Corporation named in jmffgfesolution eacK%reiiauthonzed
hereby to execute and attest the Bond Purchase Agreement sfnel^vitlkrespect to the Bonds and
to deliver the Bond Purchase Agreement to the Borrower and the Bbnd^Purchaser solely with
respect to the Bonds

Section 1.5 - Execution and Deliver€jof OtnirfftacuraeritS That the authorized
•MA £jf ^^f t̂̂ l... *!

representatives of the Corporation named inqjra ResolutfonMf^i are authorized hereby to
execute, attest and affix the CorporatiorTk sM tdfsuch $tfier agreements, commitments,

*f'SS sP sHI ,-**
assignments, bonds, certificates, contracts, docipients'^iristruments, releases, financing

ĵ *5* ?! fi&^SISssi'.SSi'statements, letters of instruction, notices of aaxptaacefpvritten requests and other papers,
* ' ftj££2K«&3 r 'HfiS&s*' " r f '

whether or not mentioned herein .jastmayb.be necessary or convenient to carry out or assist m
* iL *r<«*$8&fc n i WWsLcarrying out the puroOSe^pBtJuSj-Resolutionm

•> & r
 Jtttf}£j(B;«5-,KB.'>3>'ynl«rf,«4^ll. VWMS

Section 1.6 - ExhibitsMncorporatedfHerein That all of the terms and provisions of
(£• ^SS&SHS ****each of thejdocuments listed belbwfas an exhibit shall be and are hereby incorporated into and

& k-̂ i ^Stf&fo;*"^ *

made a^pah'of this Resolution for al^purposes
_i.-Ii«..'fi SCf, ffî i* *

Exhib'it/^^Jndenture
Exhibit QgS^ban Agreement
Exhibit C-%egulatory^^reement
Exhibit D - ̂ ""̂
Exhibit E - BondpJurchase Agreement
Exhibit F - Assignment

Section 1.7 - Power to Revise Form of Documents That, notwithstanding any other
provisions of this Resolution, the authorized representatives of the Corporation named in this
Resolution each are authorized hereby to make or approve such revisions in the form of the
documents attached hereto as exhibits as, in the judgment'of such authorized representative or
authorized representatives, and in the opinion of McCall, Parkhurst & Horton L L P and Rafael
Qumtamlla, Co-Bond Counsel to the Corporation, may be necessary or convenient to carry out or



assist in carrying out the purpose of this Resolution, such approval to be evidenced by the
execution of such documents by the authorized representatives of the Corporation named in this
Resolution

Section 1.9 • Authorized Representatives That the President, Vice President and
Secretary are hereby named as authorized representatives of the Corporation for purposes of
executing, attesting, affixing the Corporation's seal to, and delivering the documents and
instruments referred to herein

ADOPTED ,2007 ATT
Shirley Xf($bntry

0 , St.Wp
Secretary


