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SUBJECT: Approve the minutes of the June 7, 2007 Board meeting.

AMOUNT & SOURCE OF FUNDING:

FISCAL NOTE: N/A)

REQUESTING DIRECTOR’S
DEPARTMENT: Austin Housing Finance Corporation AUTHORIZATION:
FOR MORE INFORMATION CONTACT: Paul Hilgers, Executive Director. Austin

Housing Finance Corporation, 974-3108
PRIOR BOARD ACTION:

PRIOR COUNCIL ACTION:

The Board of Directors of the Austin lHousing Finance Corporation (ALIFC) met on
Thursday, June 7, 2007, in the Council Chambers of City Lall, 301 W, 2™ Street,
Austin, T'exas. The following are items considered by the Board of Directors.

President Wynn called the meeting to order at 4:09 p.m.

Approve the minutes of the May 24, 2007 Board mecting of the Aunstin Housing
I'inance Corporation.

T'he minutes for May 24, 207 were approved on Board Member Martinez' motion,
Yice President Dunkerley's second on a 6-00 vote. Board Member MceCracken was
off the dais.

Aunthorize the negotiation and cxecution of a professional services agreement with LA
LNGINLLRING & SURVLYING, INC., Austin, 'TX, for professional cngincering
services and site plan design for the Colony Park Subdivision in an amount not to exceed
SH000




The motion authorizing the negotiation and execution of a professional services
asreement with LJA Engineering and Surveyving, Inc was approved on Board
Member Nartinez' motion, Board Member Leffingwell’s secomd on a 640 vote.
Board Member McCracken was off the dais.

Approve the ncgotiation and cxecution of a loan to the Garden Terrace Housing
Corporation in compliance with applicable requirements and performance goals under the
Rental Housing Development Assistance Program, in an amount not to exceed SHXLK)
to assist in the expansion of the Garden ‘lermace single-room-occupancy Tacility for
homeless and low-income individuals located at 1013 West William Cannon Drive.

The motion authorizing the negotiation and execution of a loan to the Garden
Terrace llousing Corporation was approved on Board Member Martinez' motion,
Board Member Leffingwell’s second om a 6-0 vote. Board Member MeCracken was
off the dais.

Authorize the negotiation and execution of a loan to AUSTIN NLIGHBORHOOD
ALLIANCL T'OR HABITAL, INC. an affiliatc of AUSTIN HABITAT T'OR
HUMANITY, INC., in compliance with applicable federal requirements and performance
eoals under the Acquisition and Development Program, in an amount not to exceed
5263000 for the acquisition of ten vacant lots in the Irontier at Montana subdivision to
develop ten single-tfamily homes for low- to moderate-income buyers.

The motion authorizing the negotiation and executiom of a loan to Austin
MNeighborhood Alliance for Llabitat, Inc was approved on Board Member Martinez'
maotion, Board Member McCracken's second on a 7-0 vote.

Approve the negotiation and cxecution of a loan to the Guadalupe Neighborhood
Development Corporation, or a related entity, to increase funding previously authorized
by AHI'C Motions No. 20060608-AHTC and No. 20070405-AHI-CHIZ, by S603,239
for a total amount not to exceed 51,693,239 under the Rental Housing Desclopment
Assistance Program, in compliance with applicable federal regulations including Title 24
Code of T'ederal Regulations Section 33,40 peformance goals, tor the development of a
22-unit affordable rental housing facility for Jow- and moderate-income familics at 813
Liast 8th Strect.

The motion authorizing the necotiation and execution of a loan to the Guadalupe
MNeighborhood Development Corporation was approved on Board Member
Leffinmwell’s motion, Board Member Martinez' secomd on a 6-0 vote. DBoard
Member Kim was off the dais.

T'he meeting was adjourned without objection at 4:18 p.m.




