
HUbllN HOUSING
FINflhJCE CORPORPTION

KIU: ACKJSDA ITEM NO: 5
CITY OF Al'STiN ACKNDA DATE: SWOT
RECOMMENDATION FOR BOARD ACTION PACK: 1 OF 2

Sl'BJKCT: Set a public hearing lo receive jnpu l on the issuance of pnvale ac t iv i ty
volume CLIP multi-family non-recourse bonds in an amount not to exceed SI2.000.000 lo
finance Ihc acquisition and rehabilitation of the Runnymede Apartments. I I'M [{inland
Drive. Austin. TX. lo he ovuicd and operated by a single-purpose, Texas limited
partnership affiliated wi th SAN ANTONIO ALTERNATIVE HOUSING
CORPORATION, a Texas non-profit housing developer. (Suggested dates and times:
August 30. 2007 at 3:00 p.m.. City Hall 301 West Second Street. Austin. Texas)

AMOriST& SOI lU'K OF Fl M)IMi: N/A

M S C V L V V I K : N/A

RKQI ESTINC. DIRECTOR'S
D K I ' A R l MKM : Aust in Elnus i i^ FinuiiL't ( 'or j iorut ion AIJTHOKIZATION: _

FOR MORK INFORMATION CONTACT; Paul Hirers. Executive Director. Austin
Housing Finance Corporation. 974-3108

PRIOR B O \ K D ACTION: On May 24. 2007. the Aust in Housing Finance
Corporation authorized an inducement resolution for the project and aulhori/ed the
Corporation lo submit an application to the Texas Bond Review Board for an
allocation of private activity volume cap mult i -family non-recourse bonds for the
project.

PRIOR COINCIL ACTION: N / A

This public hearing meets Ihc Tax Equity Financial Responsibility Ac! (TEFRA) hearing
requirements and allows the Austin Housing Finance Corporation (AJIFC) lo receive
publ ic inpu t for Ihc issuance of up lo S12 million of AIIFC private ac t iv i ty volume cap
multi-family housing non-recourse bonds lo finance the acquisition and rehabili tat ion of
the Runnymede Apartments at I K)l Rut land Drive. Aust in . TX. The apartment complex
will be owned and operated by a single- purpose. Texas limited partnership affi l iated with
San Antonio Alternat ive Housing Corporation, a Texas non-profit housing developer.
The R u n n y m e d e Apartments consist of 252 Units including 108 one-bedroom units. 84
two- bedroom/two bath units and fiO three-bed room/I wo bath units . Rents currently range
between $599 and $808 per month. Total project costs are estimated at SI6.493.324,



The pumai) public purpose of Ihis fnuincmjz is lo preserve Ihe supply of
priced renkil housint: meeliniz Ihe needs tif iLimihes vvilh inctimes heluw 80 percenl of
Median PLimilv Income (MFI1 (curreiulv S.Sfi.'-'OO for n familv ol"


