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Tht Board of Dirtciors of Lht Austin Housing Finance (i'orijoration (AHFC!1) was convened on
Thursday, August 9, 2007, in the Council Chamhers of City Hall, 301 W. 2"" Street, Austin, Texas.
The following were the AHFC items considered Iiy the Austin Housing Finance Corporation's
Board of Directors.

President Wynn called the meeting to order at 4:57 p.m.

Approve lh<f TiiinuLes of Lh<? June 1, 2007 BoLird nieeLin^ of Lhe Auslin Housing
CoipoTLUion.
The minutes for the Auslin Housing Finance Corporation meeting of June 7, 2007 were
approved on Board Memlier Martinez1 motion, Vice President Dunkeiiey's second on a 7-0
vole.

Approve Lhe Anwndnwm of Lhe Ank'les of TntoipoTLiLion of ARBORS AT CREEKSIDE NON-
PROTTT CORPORATION, LO reduce Lhe nuuiher of direfLors on Lhe Board of DiretLOTs LO Lhree
Lind iiKTeLise Lheir Lenns LO four v'eLirs.
This item was posiponed lo August 30, 2007 on Board Memlier McOacken^s moiion, Board
Member Cole's second on a 7-0 vole.



3. Appoim Paul Hil^ers as Presidem, Paul Hil^ers, MaiyareL Shaw Lind Kelly E. Weiss as Di ret LOTH
LO Lhe Board of DiTetLoTH for (1> ARBORS AT CREEKSTDE NON-PROFIT CORPORATION,
(2) AUSTIN INNER-CITY REDEVELOPMENT CORPORATION, and (3> VILLAS ON
SIXTH NONPROFIT CORPORATION, for tontuTrem LeniiH, LO e\piTe on SepLembeT 15, 2011.
This item was postponed to August 30,2007 on Board Member McCracken's motion, Board
Member Cole's second on a 7-0 vole.

4. Approve Lhe ne|roLiaLion Lind e \etuLi on of LI loan in Lin ainoum noL LO <f\t'<f<fd SI 10,000 LO
NEIGHBORHOOD HOUSING SERVICES OF AUSTIN INC. in compliant*? wnh applit-ahlt?
f<fd<fTLil Tt?|ru]aLions including Tnlt? 24 Code of Federal Re^uhiLions, Set Lion R5.40 perfonnante
f^oLils, under Lhe RenLLil Housing DevelopmenL AssisLante Pro^mim LO LISSISL in Lhe developmenL of
LAO single-family affordable renLLil housing uniLs in Lhe SL. John's Nei^hborhoiKl LIL 7314-A Lind
7314-B MeLidor Avenue.
Tbe motion authorizing tbe negotiation and execution of a loan in an amount not to exceed
$110,000 to Neighborhood Housing Services of Austin Inc. was approved on Vice President
Dunkerlev's motion, Board Member McCracken's second on a 7-0 vote.

5. SeL a publit heLirinf£ LO reteive inpuL on Lhe i HSU ante of privaLe atLivny volume tap muki-family
non-retourse bonds, in Lin LimounL noL LO e\teed S12,000,000, LO fin ante Lhe LitquisiLion Lind
rehabiliLaLion of Lhe Runnymede ApLinmenLs, 1101 Rulhind Drive, AusLin, TX, LO be owned Lind
operLiLed by a sin file-purpose, Te\Lis limned pLinnership affiliaLed w i i h SAN ANTONIO
ALTERNATIVE HOUSING CORPORATION, a Texas nonprofit housing developer. (Su^esLed
dLiies Lind Limes: A U J T U H L 30, 2007 LIL 3:00 p.m., CiLy Hall 301 WesL Setond SireeL, AusLin, Te\Lis)
The [julilic bearing was set for August 30, 2007, 3:00 p.m., CiLy Hall, at 301 West Second
Street, Austin, Te\as was approved on Board Member McCracken's motion, Board
Member Cole's second on a 7-0 vote.

President Wynn adjourned the meeting at 5:02 p.m. without objection.


