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Transfer From City of Austin
(COA)

Program Income

AUSTIN HOUSING FINANCE CORPORATION
GRANT OPERATING AND CORPORATION OPERATING BUDGET

FY 2007-08 BUDGET
Exhibit A

Funding Source

Housing Trust Fund
UNO - Housing Trust Fund
General Fund
S.M.A.R.T. Housing GIF

CDBG
HOME
GIF
HOME Match

Funding FY07-08

1r043rOOO

261,156
617,253
44,000

1,965,409

236,507
1,565,845

Estimated
Households to be
Served with New

Funding and Carry-
Forward

1,802,352

Grant Proceeds

Total Source of Funds

CDBG
ADDI

HOME

2,531,536
101,815

3,803,080
6,436,431

10,204,192



Assisted Housing

Tenant-based rental assistance

Subtotal, TBR A
Subtotal Assisted Housing

Rental Housing:
Rentai Developmen! Services
Rental Hsg. Development
Assistance

Subtotal, Rental Housing Dev.
Assist

Architectural Barrier Program

Voluntary Compliance Agreement
Anderson Hill Redevelopment

Subtotal, Rentai Housing

HOME

HTF

HOME

PI (HOME)

CDBG

PI (CDBG)

HOME (CHDO)

UNO

HTF

CDBG

GF-CIP
HOME

479,333

70,000

549,333
549,333

1,100,000

65,845

201,768

22,461

400,000

261,156

962,500

3,013,730

44,000

3,057, 730

125

725

150
90

1,500

7,740

Homebuyet Services



Homebuyer Lending Assistance
Down Payment Assistance

Subtotal, Homebuyer Lending Assistance.
Homeownership Development

Acquisition & Development

Subtotal, Acq. & Development (owner)...

CHDO Operations Loans
Juniper/Olive Street Housing Project
Anderson Hill Homeowners hip

Subtotal, Anderson Hill Homeownership.

Subtotal, Homeownership Development.

Subtotal Homebuyer Services

HOME

ADDI

CDBG

HOME

CDBG-Rev. Loan

HOME

PI (HOME)

HOME (CHDO)
PI (CDBG)
PI (HOME)

101,815

101,815

243,924

1,484,900

482,119

233,647

1,500,000

3,904,790

125,000

4,029,790

50

4,737,605

55

12
13

10

90

740

Owner-Occupied Housing:
Housing Rehabilitation Services

Architectural Barrier Program CDBG 7SS,725 3SO



Emergency Repair Program

Materials Grants Program

Homeowner Rehabilitation Loan Program

Subtotal, Homeowner Moderate
Rehab

Subtotal Owner-Occupied Housing

GF

CDBG

GF

HTF

CDBG-Rev Loan

GF
HOME

397,253

S55,000

195,000

10,500

214,04S

25,000

239,04S

550

30

2.465.524 965

Homebuyer Counseling
Subtotal Neighborhood Revitaiization (Public Services),

HTF 180
180

Single Family Bond Programs
Subtotal Housing Bond Programs

SO
60

10,204,192 3,150



BE IT RKSOLVGD BY THE BOAK1HJF DIRECTORS OF THE

Al ST1N IIOLS1MJ FRANCE COKPORATKEV

1. The following terms having the mornings a?>M$ncO 10 ihcm in i l i i> section:

(a) "AHPC l^ynmi'1 n ic i i i i> a huuMiiy imd cun inu in i ly dcvdu^nicnt p K ^ i i i n i listed m tlie G i i i n t

O i K - i i i t t i i i i fktdi!ei 01 the ,WKuiik.v f^udiiLH Uial is uo* a C ' l ^ v Pujifrai iL
I L • L - '

llu "AHiX1 Program (kiiddint'" iue;ir]> t l ic v v i i U c r ] pruiinuii guideline prepiiK-d for ;in AHFC

Proi!i-ani t l im is iipprovcd a> hi jonn by the fiencral t 'onusd,

(c } **AssisVaivce Budget" n^ai^ the C^xwwuon's \ UnM^ -\^is\i^cc FUM

Nr 1. 2fJ07 through September 30. 20f« soifoilhon Exhibit B-

Board oI'DirecCors" means UIL? Board of Directors ufiheCorpurauon,



(c) "Ikidyt'tt'd Program" means an AHFC Program or a Cily Pnwam.

City" means tbeClly uf At i^ in . Texas.

City Program" niean> a City ap^ioved eoninuin l ly dcvelcipmcnl p i ( * i ! r i i r i ] under Chapter ̂ 75.

Texa> I.'X.^il GovL-inmi:rj* Code iidimnislered on hehiilf uf UieCily by llie Coi^ujraUun ui idcr Uie

annual contract i l i^ OitycnKTs i mo with ilic Corporation to m:m:igc <mcl administer various City

"

"

u > "Corporation" means ilic Ausun 1 lousing Finance Corporanon,

(j> "tieiu'ral Couasd" means th^ <,^neral Counsel of tho Cor]x>r:iliun and includes any General

Counsel dcsiLznce.
^

^k^ r t< General Mamiger'* LiicarHil ie General Manager of the Corpunuion and ineiude> tmy Oeucrat

Manager dcsiLznce.
L '.

(i) "Grant Operating Budget 'T means ilie C'oiponntou's Graut Oijcratini* Budget for the period

October 1 . 2007 ih rough Scpioinbor 30. 200S set forth on IC&liibit A.

(rn) "Hi;i>" inc:ms the I" lined Staus Dep^innieiii of Housing and Urban Developtnent-

($} "1H,T> On^licliilecl Tliin" means die dtK'umom sul>rnittc<J to !HTD thai serves as ihc planning

rn of ihc Clty^ind prepared in accordance \vith 24CFR 9L



Section 2. The Buard oi Directors appunes the Grant Operating Budget and the Assistance- II \ ~ C

Section -v The (General Manage! K authon/txl to prepare, adopt, issue and amend A HFC' PioLiram

Guideline^ if no expendi tures oi the Corporation's

funds fur an AHFO PruLfrani occur prior to ihe effective dale of the AHFC' F i o g i a n i Guideline^

Section 4. Subjcn toihc hnnmt ions ui" Section 5. the general Manager is auilion/cxJ to expand:

(a) the f jrant Oi^craung Budget:

fh) ilic A»iMafiO? Biidg^i;

(£} any lands unspent at the cICKc of Fiscal Year 2006-2EXJ7 tJjal a.re awieialed \vi tJ i the E^udpeled

Prom-aim: and
^

(d) all Jederal program income venerated b\ thet\>[porationdurinLz previous fiscal years and Fiscal
I ^ - ' I ^ I

Year 2 007-2 W8 IVont the Budgeted Pro^ran^.

Section 5. The Cienenil Maiuieer may expend ihc a iunt t in> Jc^enlied in Secnon $ unhoui addnhinal
- .v - I

auihoriiyor approval from ihe Bnanj of Director, il:

uu ihe amounts in he expended are iivnilabk and are uscO for ihe programs anO purposes in the

G i a n t Operadn1' Budget or me Assistance Budizel:



(b) the ac l tv i iv ioi which AmcK are expended is a Budgeted P i o m a n i :

(O before funds are expended for a Budgeted Program. AHFO Program Guidelines have
I L^ • •

| i ie|)aied in accoi dance wi th Section 3 ur by iheOtlv:

(dJ the (ienerat Cuiinsei approves the f o r m of the contract:

(c) ilic ainouiiEs cx]vikkd for any single cuniracl cxpondimrc du nui oxc^cd SotX),iXX), cxcopi iliai

any real i^siaic safe or ac^uis i t iun by ihc f'oqxirauon docs not exceed S_50.0nO: and

(Tj for an cxi^icndiutrc uf program incunio not budgeted t l iat docs not require rq^rograinming under

the Hi'D ConsoEidaicd Plan, ihc {jencral Manager files a revised Ciram 0]XTaEing F^tEdgct or

A»i^iance Budsici rci'lccnn^ t l ie iirunrani incunic aniounls noi previottsK budgeted.
\V *jS A \V ?! T- \V

Seed cm 6, The General Manager is authorized to administratively irsm^fer amounts in ilic Grant Oneratiim
- ^ -f ± ^

f^ud^ct c*r the Assistance Budget Tunded ui t l ] federal i'und> from one l ine i tem to another line item if:

(a) each amount result ing from the transfer docs not exceed the l ine item amount ol' the >ouree
^

program l i n e nem in ilie Cirant O|>eraun^ Fkidgot or A^tMana' Bud^ei b) 10 perceni if Uio line

item i^ funded b) federal Community Development Block Gram fimdv or 25 perron i Tor a line

item noi funded tviih federal C ^ m m u n n y Development Block Gram funds: and

th 1 ' alter the iran^fer, ihe tienet-il Manager files a co]>y ol the revised tinmt O|vrating Budgei or

Assistance Budget.



Section ?. The General Manager is au fho i i / ed to temporarily adminis t ra t ive ly transfei amounts in the Want

Upei i i tm<! Budget or fhe ,WK*anee Budget from one l ine i*em to ano^iei' line item if:

(a) fhe funcK transferred arc to be refunded to the source program before:

CO the t ime the funds an; required £o be used in the source program: and

(2) hefurc the end of Fiscal Year 2lX)7-200^;

fh) ilic Ir^nsfiir o f i l i c funds Uo^^ not require rq^rograininifi'? undonlic I l l 'D Consolidated Plan;

(e) each ainoLinE result ing iruni the transicr docs nut exceed by 50 percent the l i n e item amount of

the source program in the Grant Operating f^ud^el c*r Assistance Budget;

(d) the General Manager ftl^ a copy of the revised Grant OiienntiiLz Budget nr Assistance Budget:

and

Se) requtred iicjtificauon i> made to HUD, both be lure the temporary transfer of the funds and uben

the funds arc refunded to the source ro ram.

Section 8. The General Manager is auihon/eJ 10 eMabh^h revolving Community Development Filnck Grant

funds and Home InveMmem Paitner>hii>s Program (HOMR) i>rot:^int income atiHiunu for a Budgeted
I V. I V. \v

Pro^nim in accordance with Applicable (cdcral requirements #s deiermined ncce»;ir) by ibc General

Manager to nia\imi/t; nroduetion and effieientK adniinistei" Hie Budgeted Program.



ADOl'TEl): . 200? ATTEST:
Shirley A. Gentry

Secretary


