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RECONMMENDA'ION FOR BOARD ACI'ION PAGE: 1OF 2

SUBIECT: Authorize the negotiation and execution of a one-year service agrecment
with the City of Austin in an amount not to cxcecd 510.204.192 for use by the Austin
Housing I'inance Corporation to tund. manage and operate varions City housing
programs in fiscal year 2(07-2{K8.

AMOUNT & SOURCE OF FUNIMNG: The sources to tund the annual service
agreement with the City of Austin include:  5617.253 from the City™s NHCD Housing
Operating Tand; 5104300 from the City™s Housing Trast Tund; 5261.156 from the City's
LNO-Housing ‘Urust Tund; S440.000 from the City's S.MLALRT. Housing '™ Capital
Improvement Project [und; 53.803.080 from the City's HUD HOML Program; 52.531.536
from the City’s HUD Community Development Block Grant;, S101.815 from the Citys
HLUD American Dream Down Payment Grant; $236.507 generated from Community
Development Block Grant Program Income; 51.53635.845 penerated trom HOML Program
Income.

FISCAL NOI'E: A fiscal note is attachecl.

REQUES I'ING: DIRECTOR'S
DEPARIMENI: Austin llousing Finance Corporation  AUTIORIZA ION:

FOR MORLE INFORMATION CONTFACT: Paul Hilgers. T'reasurer. Austin Housing
I'inance Corporation. 974-3108

PRIOR BOARD ACTION:

PRIOGR COUNCIL ACI'LON:

By this action the Austin Housing Iinance Corporation { AHI-C) authorizes the
negotiation and execution of a one-year service agreement with the City of Austin in an
amount not to cxceed 510.204.192 to manage and operate various City housing programs
in tiscal year 2007 -2008. including Tenant Based Rental Assistance. Rental Housing
Development Assistance. Architectural Barricer Removal-Rental. Home buyer Lending
Assistance. Acquisition and Development. Architectural Barrier Removal-Homeowner.
Limergency Home Repair. Homeowner Moderate Rehabilitation. and Material Grants.

The Austin City Council created the Austin Housing l'inance Corporation in 1979 as a
public non-profit corporation to facilitate the financing and development ot affordable
housing for Jow- and moderate-income residents. As an instrumentality of the City. the
AHIC administers attordable housing programs using City grants. tederal grant funds



from the L.S. Department of Housing and Urban Development. the City™s Housing 'T'rust
Tand. funds generated by the AHI-C. and an annual appropriation for the AHI-C s
Housing Assistance Iund (Sce Lxhibit A for iscal Year 2007-2008 budgeted tunds).
AHIC offices are Jocated in the City™s Meighborhood Housing and Community
Development Office and its employees are City cmployees.
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