
HOUSING

RBA: AGENDA ITEM NO: 3
CUT OF AUSTIN AGENDA DA l'E:9-27-(l7
KECOMMENDA 1'lON FOR BOARD AC 1'lON PAGE: 1 OF 2

SLJU.IECI': Authorize the negotiation and execution of a one-year service agreement
with the City of Austin in an amount not to exceed S 10.204. 192 for use by the Austin
Housing I -i nance Corporation to fund, manage and operate various City housing
programs in fiscal year 2007-200&

AMOLJN I' & SOURCE OF FUNDING: The sources to fund the annual service
agreement with the City of Austin include: S617.2?3 from the City's NHCD Housing
Operating Iund; SI. 043.00 from the City's Housing Trust Iund; S261.1?6 from the City's
UNO-Housing Trust I und; S44.0UO from the City's S,M,A,RT, Housing IM Capital
Improvement Project Iund; S3.H03.0HO from the City's HUD HOML Program; S2.^1.^
from the City's HUD Community Development Block Grant; S101.K1? from the City's
HLD American Dream Down Payment Grant; S 236.^07 generated from Community
Development Block Grant Program Income; S1.?6?.M4? generated from HOML Program
Income.

FISCAL NOI'E: A fiscal note is attached.

REQUES I'ING DIREC TOR'S
DEPARTMENT: Austin Housing Finance Corporation AUTHORIZATION:

FOR MORE INFORMATION CONTACT: Paul Hilgers. Treasurer. Austin Housing
I'inance Corporation. 974-3 10H

PRIOR BOARD ACTION:

PRIOR COUNCIL AC TION:

By this action the Austin Housing I inance Corporation (AHI-C) authorizes the
negotiation and execution of a one-year service agreement with the City of Austin in an
amount not to exceed SI0.204.192 to manage and operate various City housing programs
in fiscal year 2007-200H. including Tenant Based Rental Assistance. Rental Housing
Development Assistance. Architectural Barrier Removal-Rental. Home buyer Lending
Assistance. Acquisition and Development. Architectural Barrier Removal-Homeowner.
Lmergency Home Repair. Homeowner Moderate Rehabilitation, and Material Grants.

The Austin City Council created the Austin Housing I i nance Corporation in 1979 as a
public non-profit corporation to facilitate the f inancing and development of affordable
housing for low- and moderate-income residents. As an instrumentality of the City, the
AHIC administers affordable housing programs using City grants, federal grant funds



from the L'X Department of Housing and Urban Development, the City's Housing Trust
lund. funds generated by the AHI'C. and an annual appropriation for the AHIC's
Housing Assistance lund [See Lxhihit A for I-iscal Year 2()()7-20()H budgeted funds),
AHI'C offices are located in the City's Neighborhood Housing and Community
Development Office and its employees are City employees.
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Arc hi Lu. Liirdl LldnicT Pm LTJTTI

irin L-. Pni

i wnc:r Kchdhi li UiLion

1 >wncr-1 Ice [ipic-1

HII

HOMI

76" 7"5

..'17 ':.̂ ..

".̂  MMM

195 MMM

1M 5MM

"14M46

"5 MMM

M46

" 465 5"4

..6M

''65

f OMMIINI'IV Irt'JV

Homcih LI • CT < 't< tin -(:lin i:

l Nc^iL•hh^l^h^»l^] Kc. i Lili '-JLî •ln : I'll h lie
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