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SUBJECT: Approve the negotiation and execution of a long-term ground lease of 904.
90ft. 912. & 916 Neal Street and a loan under the Rental Housing Development
Assistance Program in an amount not to exceed S^OO.OOO to COMMUNITY
PARTNERSHIP I-OR THL HOMLLLSS. INC. Austin. TX. or its affiliate, in
compliance with applicable requirements and performance goals, to develop six units of
affordable rental housing for homeless and low-income families.

AMOUNT & SOURCE OF FUNDING; $5iK)/U'H'i is available m the Fi^al Year 2i'ifi"-0>;
Austin Housing Finance Oirporaaon budget allocation under die F.entil Housing
Development Assistance Program. The luan LS anticipated to be funded \"ith City of Austin
Housing Tiuat Fundo.

FISCAL MO'I K: ' iTirr r 1- nr> i imnnriTnirf l ti'nl impart \ twil n^ir i>. ndt mi in r r t\

REQUESTING DIRECTORS
DEP_\RTMENT: Austin Housing Finance Corporation AUTHORIZATION:

FQKMORK INFORMATION CONTACT: Paul Tlilg.us, Fvcciuivt nirccioi,
I I ' l i i ' n l i i^ 1 ' imnrr ( "orTa in l i f j n , 'J"7'! 31 <)>4

PR! OR BO \RD ACTION: K/\

PRIOR COUNCIL ACTION: N/A

The subject pioperty consist? of foui: adjacent loca located at ^04, i)0^. 912 and ^It. Neal

SlicU conipnsm^ 7^ of an acre ot kud CumuHy owned "by [lie O(y is iinplua prupdh" To

facihtati its dcvclupmcnt^ n l^c^ursi I 'oi Proposals wa* prblislnd on Sep timber I ft. ?OU6h tu

wfi i r . f i c : < ) \ ' J . ^ r K r ! ' n r P . \ R J I K I ' 1 R ^ [ l I P [ ' i ) R T l [ l ' 1 I I O ^ I - I I'SSJNC it'PI I ) w,ix i l l c . ( , n l y

;^l l^l l>l t rc^pf i i i f i r nl .

Lpou Bo.ittl appnr.vl, die \eA ^cteet p±o petty will be m.ide AV^ilible tn (]1M1 thfnu^h ^
lon^-tcim lease a^ccmcnc for thi: dc's'clopniciic of ^ix unlcs uf affordable rental hou^in,- for
liumdc^s and low-mconu" tiniilics The y round lease will be a detencd-pavment lease
n^reement in an amount ot K1 6.1'W per venr foi" ^ minimum of K) y n a i ^ ^ oi" &ucb otlier tcrnia
a\ may \'-f r r a ^ f j n a h l f i i i f l nrr rh^ary ID f a r i l i l a k r h i r fk^'Hf i pmrn l i t t i l i t pri^rn. R r n l a l
[ L i L ; ' L L i L r l^cvcUifimcij l \' 'i 'Lii]CL (Rl IU \) PriJirr.iiiL lunJ' n_c|;jc-vlcJ u'ill .i''i'l f PJ I in
r f i n i p l f : i i r x j T |}n projc^L 1 '"irirk wil l hr nr^i'. klt.it in I he lorm 'il .1 flr.UnTtvl ji.i ,n i£ nl l'i.m in in
iimouiit i irj t tn exceed SSOO/J^O .-it zero |ic['cent interest for a minimum tcnii of 40 year;^ or
such f>ther teiinc 3? IIUT~ be reasonable md nece^^itr' co finance the project. Lease payments



anrl lVi£ rrpiymrm i>t l\-\t lunn will lit drtrirrH i»n n yrnt lv IIT-I' I'.f ihr durnllnii of ihr

yr;ir prrhvi, mn linden I II[K .n rompllnlirc i.'illi i lit. K i;in .L^rr.r.n ir.nl.

•'\11 SIX uniK A'lll itrvc l*i •\-Lilcoi i ic LiiiiiljtS o '̂Iio .ire homclc^ or .11 risk of lltinj Im
with gn emphasis on single parent iinliiai^ veteran households ^ath dependents ••lath
disabiliucs thac may encompass boch physical and behavioral health challenges. Ycaily
mriimi = (it r li^iTilc limi-i l i ' i l rk yjill br nr i UK in- l ^ i a n -)!l i i n r r n r nt r l n ^ \u-:nn ^fi^a0 ' ; mi i l i in

income i ^ i l ' f ; - ni i ' ici i l ly 1f35^ooU tof ;i l^niik oftL-ur

' l l i L fin jj Li; I incluJL' :i ' i i j_Hc- l i i i i i l f I o f j - l i t i l ro i jn i / i j r iL-Kil l ! un i l , ;i JU|I!L\ o. i l l i LJC^I u l i i l
cdinpnced of rwo-hedtf joins /on e-Kirh, -n" .iddirion L! duplex ••sirh e.ich unir j_onipti&ed of
chiitt-bedL'oom&/cwo-b.idi^ and A siiijlt-f.unily four-bedrof jm 'r^n-ba:h uniL Projecced
monthly cents nngc ironi 5400 to $600 for. two-bcdroom units, $450 to S700 for tlircc-
bcdruokri umis and "foOO tu ^00 toi die foiu-bcdroon.i unh Residents will pay no nio ie
[him 3^.) pt ' rcdiL ot [heir ^duk'Lcd ^i"(_'i: income 'oi" ixni and uliliiiCi ^ ininiii-n.in-i c-t one unu
will lir mndr nrrr^^lhlr h^f p r r M t n ^ vxilhi n i ' i l i l l i ly d l M l i l l l l l r ^L nnd :*lic nu l l •\-lll b<^ miclr

il^lL I f i r iLr^oli-, • > i l l i l iczirir i i i i r t i s i i j n tl i^iUllilJL^

I ha I

The piojcct is piopo&ed under the RHDA Pif^n'im [ha: provider fedcial and imn-federal
assistance as t^ap anancln;! for tlie development of affordable ±ental housing ioa: low- and
moderate-income families and pclsons with special needs. In addition to RIIDA
hi-iaiiciiy rii]!itsttdh n.md^ I IT.C also been secured rrum tin L' S HLp^itment \jt T
anr i I TrKin 1 fc-vrl'i| imrn l , f 1 1 II i| h' .r fL{T.'Hf ipmrnl '•! the pri^rri. In a . r i f l i iUin , '."FT [
ti indinif I f i ln ihr 1 1 S. 1 f r p n r i i n r n l lit V r t r r a n ^ 'llt.'iir'n l( .r rui 'irriy i if ^ iq ipur l ^rrv
iln-kidcii rL-llI ^ull^idiL^. ' lh i_ piojn:! is ^LibJLCl lo IU JUA Pro^rllri ri_quirLl;ii_lil^ .ip
S.M. \ .K/L [ luusin:'-™ ^Miidirds, .Hid tirvirunintiiM] review .Hid fedtrJ fund
rec|ijlremenrs . Estimated soiJTces ?Jid uses of funds £01 die project ate as follows:

Uaca:

Picdcvdopmem

Sol
Total

FIL'H Granl

( Xvnr r r qull ,•

Rl !1J\

Total Ifc 7 7U5,yU(l

Performance measure? associated with the project aie a-i

I Ffrvrl'pi • si* mill' df aff'iidilih" irnial liiiimn^ h<n TuimHr™ and If IMJ i-ni-nnir

iuli v^Ti'l v iii["'iniL"' nul in L vrrcfl 'ill iirrrrnl nt rlir '\usMn arf-i'^ Ml ''I_• J I

2. Prolific .1 m i n i m u m ol f i n r mil l .irrc^sllilr. I 'll fir.r^uli1- o . l lh n i ' i l i l l l l ; dls.ihlll

olli. ullil l i i r pLiSoli' o.llh h^irlclif or \ i ^ i i J i l Jl^ihiluiL'i.

i. Drt'clop all six miiLs in j!_^oi-djii^c M'idi S M.A.R.T. Housin^1^1

CPH is a non-profit :i()](cX3) organization certified hy the City as a Community
Housing Development Organization (CHDO), CPH was established in 199() to provide
transitional and affordable housing and services to low-income families and individuals
who are either homeless or at risk of being homeless. Since 1990. CPH has provided
more than 5MM individuals and families with case management services, life sk i l l s



t raining, single parent t ra in ing and referral, education and employment t ra in ing and
referral, and legal and healthcare services,

'11 m rccjUc^icJ funding i-^ .rv.nl ilile in hL!icJ YCAT 2iHl~-24H)tt Auslm I lnusni£
' orpoiM II* ni's hutl^tl allrjc i lnji i1^, .Hid l l i c rcquc'hl i^ L o i l ^ l ^ l c i i l u ' l l l i I lie ( !ll' Ji
approved Con^ohd^ied Plan ^nd AHFC's stcate^i' to provide assistance dirou^li belov~
niiikcr-fitc financing -fciJ-' tlic development of -affordable rental housing ioi low- and
nidcli r a r r mi <imr li ' .u'i^Tild^ and prrsniTi \v i l l i ' i i i rr ial net (1:


