
DATE OF COUNCIL CONSIDERATION: 6/18/2008
WHERE ON AGENDA: Ordinance
DEPARTMENT: Economic Growth and Redevelopment
 
  

FINANCIAL INFORMATION: 

Business Retention and Enhancement Fund
2007-08 Impact of 2007-08

Approved this Action Amended

BEGINNING BALANCE 16,722 353,167     369,889       

REVENUE
Operating Revenue 43,976         0 43,976         

TOTAL REVENUE 43,976         0 43,976         

TOTAL AVAILABLE FUNDS 43,976         0 43,976         

EXPENSES
Operating Expense 60,698         189,302 250,000       

TOTAL EXPENSES 60,698         189,302 250,000       

TOTAL REQUIREMENTS 60,698         189,302 250,000       

EXCESS/(DEFICIENCY) OF TOTAL
AVAILABLE FUNDS OVER REQUIREMENTS (16,722)       (189,302)    (206,024)      

ENDING BALANCE 0 163,865 163,865

OPERATING BUDGET
FISCAL NOTE

Approve an ordinance amending the Fiscal Year 2007-2008 Business Retention and Enhancement
(BRE) Fund of Ordinance No. 20070910-003 to increase the beginning balance by $353,167 for a total
beginning balance of $369,889, increase expenditures by $189,302 for total expenditures of $250,000 for
a BRE Program loan to Apple Annies, Inc., and increase the ending balance by $163,865.


	BRE Fund Fiscal Note

