BELOW LINE LANGUAGE:

This is a request for Council approval for $1,400,000 in financing of a building for
Tri-Angel Unlimited, Inc., d/b/a Texas Empowerment Agency (School). The
School is a Texas charter school and a nonprofit corporation. Under the provisions
of Section 147(f) of the Internal Revenue Code, the School is required to obtain
approval of the city where the financing will originate.

The financing does not constitute a liability of the City of Austin (City). It does not

liability for this financing are solely an obligation of the School.

The School advises that this is a favorable financing for the School since the
interest rate on the loan is tax-exempt. Counsel for the School further advises that

to Council that that the financing does not exceed relevant legal limits and that
Oglesby has the authority to enter tax exempt financings for facilities such as the
School.

The Oglesby Education Facilities Corporation is created pursuant to Chapter 53A
of the Texas Education Code. It has the authority to enter tax exempt financings

throughout Texas for facilities such as the Texas Empowerment Academy project, .
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