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AUSTIN HOUSING
FINANCL CORPORNATION

RBA; AGENDA ITEM NO. 4
CITY OF AUSTIN AGENDA DATE- 9/25/08
RECOMMENDATION FOR BOARD ACTION PAGE.10F2

SUBJECT Authorize the Treasurer to negouate and execute a one-vear service agreement with the Citv of
Austin to manage and operate various City housing programs on the Cirv’s behalf dunng fiscal year
2008-2009 funded with proceeds from the City’s General Obligaton Bonds 1n an amount not to exceed
$10,500,000

AMOUNT & SOURCE OF FUNDING- The source to fund the annual AHEFC budget includes
$10,500,000 from the City General Obligauon Bonds funds
FISCAL NOTE- A fiscal notc 1s attached

REQUESTING DIRECTOR’S
DEPARTMENT: Ausun Housing Finance Corporation AUTHORIZATION.

FOR MORE INFORMATION CONTACT: Margaret Shaw, Treasurer, Austun Housing
Finance Corporauon, 974-3108

PRIOR BOARD ACTION N/A

PRIOR COUNCIL ACTION

~-The recommended action authorces the General Manager to negotiate and execute the Ciry’s annual
service agreement with the Ausan Flousng Finance Corporation (AHEFC) allowing the AHEFC to use up to
$10,500,000 during fiscal vear 2008-2009 from the City’s Gencral Obhganon (GO) bond proceeds to
fund, manage and operate various housing programs, including the Acquistuon and Development and
Rental Housng Development Asastance programs, on the City’s behalf

Of the $10 5 Million in GO bond proceeds, the rental housing programs will use up to $6 3 Million for
eligible acuvites that include permanent housing with supportve services, special needs housing and
affordable rental housing through acquisiuon, development, construction and rehabilitanon The rental
housing programs will serve families mahing up to 50 percent of the area’s median famuly income (currently
§35,550 for a famuly of four) and will targer families mahing less than 30 percent of the area’s median
familv income The result will be w serve an csumated 92 households

The balance of the funding from GO bond proceeds (up to $4 2 Miilion} will be used for
homeownership programs, cligible activities to mclude community land trust and affordable



home ownership through acquisiuon, development, construcuon  and  rehabiitavon  The
homeownership programs will serve families making up ro 80 percent of the area’s medan famuly
mcome (currently $560,900 for a family ot four) and will target those making between 50 percent and 65
percent of the area’s median family 1ncome The resule will be to serve approsimately 22 households

Created m 1979 as a public, non-profit corpuraton pursuant to Chapter 394 of the Texas Local
Government Code, the AHFC administers numcrous housing programs for the City mcluding assisted
housing, rental housing, homebuycr services and owner-occupied services using federal and local funds



AUSTIN HOUSING FINANCE CORPORATION
GENERAL OBLIGATION CAPITAL IMPROVEMENT BUDGET

FY 2008-2009

Exhitnt A
Estimated
Funding Households FY08-09
to be Served
SOURCES OF FUNDS
Transfer From City of Austin ({COA) 10,500,000
Total Source of Funds 10,500,000
USES OF FUNDS
HOUSING DEVELOPMENT.
Rental Housing
Rental Development Services
Rental Hsg Development Assistance 6,300,000 92
Homeownership Development
Acquisition & Development 4,200,000 22
Total, All Programs 10,500,000 22




