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Background

B | eoislation mnitoduced in 2005, amended in
Rep: Hddie Rodiisuez creates Chaptes 3734 Local
Grovermment Code 1o
* Increase homepwancrship
* Provide attordable housing
8 Preventrihe tnvoluntan loss o homesteads by cxistng:

leyweand me ydetate-income homeoswners

e Council @rdmance 2007011°0-055 establishied the

Elomestead Prescivanon District




Homestead Preservation Compﬁﬂents.

mm_lde {Euc fity TrOTIE payment r:l ]nn Je

bemade available foratfordable housing devele
A0/ 1608 Couneil dnu.i{_,d statl 1o ex p]r'-i:. citywide
homestead land banlk) )

Homestead Preservation Reinvestment Zone

e Council Respluton
20080151073 directed
sraft o implement

Homestead Prescrvation

((County).




Establishing the HP TIF
Action-s To Date

|

0 s e el AppLoy L ]):Lh!ml.{n ]11{114.“ and i
e indes i [I]JIJ LML TODs, whichfave eurrent ¢

N f,, Healtheare D
tight (o birefiig and L B

B 12005l bticting for Austin City Couneil

Coordination with TOD, Planning

B 1010 Counciliditeered staft todinclude chgible TODS 0
Elomestead "TTTY “Sratute imits uses of Homestead TI1
tundsi rosuppotn atfordable housimg only:

» Council'has also directed staff to explore feasibility of
creatmng LIS o suppoif T OD mproye ments.

This standard TI permits broaderuses— transit,
rastrictute as wellias affordable housing,
= Nnalysis (o he complere i late spring 2009,
1O Psare cutrently proposed to be ineluded im
Homestead T Chanoes to HPD T boundares would
vequire Cotnetl acion and Counny agtecmernt.




HP Tax [ncrement Project Plan

e Leogslation setaonual mnding allocaton

SRhds o henetin ioGselalds an 200 oy Belon

DS e nenprotn bousme developers &l and Banlk
e more lyan IO Fo I Crd s on
B [ligible uses set broadly to setvepamaly-homeownees
o s nvelinde ACHINSIEIGIT EORSTFACHHN & Fenovatonob
aftordable properfics Aud relared ntvastieige
Prajeerensis findedaas I Srevenuesmilablesnardely sl e
fsstied

Captured Annual 10-Yeat Total
value Average Low High

Total

g2 million | § S million | 5 83 million

B Rouch esamatebased on histonceal orowth frends
U Dntare srovly deponds onidevelopmnent and markel conditions.

B Projecied“ PO fax revienue averages 3170000 cach year:




‘Homestead TIF Revenue Projectio

B Revenue projections prepared nsing a panve of
ASSUTTHHOS
B [ rate
& [iffeetive vs. tollback tax rate
B Growthassumpons withn T
i Consistent with O 1d¢ projecions
“ Lligher srowith in LT based on historical trends
5 Includes estimated tax inctementin [OLDS
B Analysis includesassessment ofumpact of 'L T on Cris
Creneral bund tas revenue

Homestead TIF Revenue Ptojections

S0 s2. 1 million

FOS 542 million

ST million

S.3millicn

B[ must beapptoyved by County o become cffective

e L County approves Tl fofal amount of T revente
generated by City st be'matehed by C

T nerementoamoenmt o bhene soiated suthiE aunm




Impact of TIEs

> A mcremei financing programs arcidesivacd {0 promofc
oaor temyestment within P zoae
= Traditional FIE ereates niew tax base that fesults:direetly o
inrdivectly frioa he I project

B Homestead (I ereates or preserves atfordable housiag
!";l’[‘]i'ﬂl‘]:’lﬁ‘lﬁ i‘:u AT ]{,'E]li'il[ 5.'{'!"51“1’. AT TCL H] i!]‘l"'{:?"-T"|T1l.'!'||
I f’m’un]‘ﬂ }m |h.'m[ -:||;'l shl i sy, B base r,h]r; tes
residential apprais; Alimits

[_.-nlqlu_" matehing fonds _r‘m]uir{;m»::nt Fram oy

Impact on City General Fund

B lax revenue gencrated by ndwiconstruction cach year
liclps to cover the increased cost of delivering City seryices

» FID TR dedicate

cofistiueiion 1 HPDistret that would nomnally acerie 1o

General Fund
“ e e Feventie inercases etadually a5
the life o e EIEN
] e ]"u.:n*ll!ﬂ GRsmeunRenctement,
Crencral lfundieachy ol E 1
RO P3O0 s remen | bpstol S1a mmthei sl L0 anerement

e feisimae pd ety I 8 1




Policy Considerations

B Amouit of tax merement for discussions with
priot to Tl approval
&Il project and fmancing plan
= Prelmnnary plan presented m Oetober
& faal)mote spectfic plan must be approved by
funding partaess af futute date
Soumty pattficsship duting life o £ETH

5 Deliniion of roles

vistn lodependent Schaol [Districe
Atavis County Eo SIOTCS - (GO
=240 Aunstin Gommunity College

= Aoy e dereemined Healheare [Distiict
> 1218 Austin City Gounetl publie heaung and action

B 12/25 or 1230 T ravis Counwy Commissioners Coutimay
Snlere

forcolléctans,




Questions/Discussion




