oNnfc

AUSTIN HOUSING
FINANCE CORPORATION

RBA: Approval of 11/05/09 & 11/19/09 minutes AGENDA ITEM NO: 1
CITY OF AUSTIN AGENDA DATE: 12/10/2009
RECOMMENDATION FOR BOARD ACTION PAGE:10OF 3

SUBJECT: Approve the minutes of the Austin Housing Finance Corporation regular
Board meeting of November 5, 2009 and Special Called Board meeting of November 19,
20009.

AMOUNT & SOURCE OF FUNDING:

FISCAL NOTE: A fiscal note is not required.

REQUESTING
DEPARTMENT: Austin Housing Finance Corporation

FOR MORE INFORMATION CONTACT: Margaret Shaw, Treasurer, Austin Housing
Finance Corporation, 974-3108

PRIOR BOARD ACTION:

PRIOR COUNCIL ACTION:

BOARD OF DIRECTORS’ MEETING

AUSTIN HOUSING FINANCE CORPORATION

THURSDAY, NOVEMBER 5, 2009

The Board of Directors of the Austin Housing Finance Corporation (AHFC) was
convened on Thursday, November 5, 2009, in the Council Chambers of City Hall, 301
W. 2" Street, Austin, Texas. The following were the AHFC items considered by the
Austin Housing Finance Corporation's Board of Directors.



President Leffingwell called the meeting to order at 3:22 p.m.

The following items were acted on by one motion. No separate action occurred on
any of the items.

1. Approve the minutes of the October 15, 2009 Board meeting of the Austin Housing
Finance Corporation.
The minutes for the Austin Housing Finance Corporation meeting of October
15, 2009 were approved on consent on Board Member Cole’s motion, Vice
President Martinez’ second on a 6-0 vote. Board Member Shade was off the
dais.

2. Approve an inducement resolution for private activity bond financing to be
submitted to the Texas Bond Review Board for an allocation of up to $6 million in
private activity volume cap multi-family non-recourse bonds for the acquisition and
rehabilitation of the Elm Ridge Apartments, 1161 Harvey Street, by the bond
financing applicant, Elm Ridge Affordable Partners, Ltd., Tuscaloosa, Alabama, or
its affiliate.

Resolution No. 20091105-002 was approved on consent on Board Member
Cole’s motion, Vice President Martinez’ second on a 6-0 vote. Board Member
Shade was off the dais.

3. Set a public hearing to receive public input on the issuance of up to $6 million of

private activity volume cap multi-family housing non-recourse bonds to finance the
acquisition and rehabilitation of the Elm Ridge Apartments, 1161 Harvey Street, a
130-unit apartment complex to be owned and operated by Elm Ridge Affordable
Partners, Ltd., a single purpose limited partnership affiliated with Summit Housing
Partners, Tuscaloosa, Alabama. (Suggested date and time, December 10, 2009, 3:00
p.m. at Austin City Hall, 301 W. Second Street, Austin, TX.)
The public hearing was set for December 10, 2009 at 3:00 p.m., City Hall at
301 W. Second Street, Austin, TX on consent on Board Member Cole’s
motion, Vice President Martinez’ second on a 6-0 vote. Board Member
Shade was off the dais.

President Leffingwell adjourned the meeting at 3:23 p.m. without objection.



BOARD OF DIRECTORS’ MEETING

AUSTIN HOUSING FINANCE CORPORATION

THURSDAY, NOVEMBER 19, 2009

The Board of Directors of the Austin Housing Finance Corporation (AHFC) was convened
on Thursday, November 19, 2009, in the Council Chambers of City Hall, 301 W. 2" Street,
Austin, Texas. The following were the AHFC items considered by the Austin Housing
Finance Corporation's Board of Directors.

President Leffingwell called the meeting to order at 3:34 p.m.

The following items were acted on by one motion. No separate action occurred on any of
the items.

1. Approve negotiation and execution of an Acquisition and Development Program loan to

Austin Community Land Trust dba Austin PEOPLETRUST, or its affiliate organization,
in an amount not to exceed $1,815,300, to assist with the acquisition and development of
9.41 undeveloped acres of land.
The motion authorizing the negotiation and execution of an acquisition and
development program loan to Austin Community Land Trust doing business as
Austin Peopletrust was approve on Board Member Morrison’s motion, Board
Member Shade’s second on a 7-0 vote.

Future Agenda Items — Council Member Shade requested the Shady Oaks application
be on the December 10, 2009 AHFC agenda with a recommendation from staff so
Council can take action.

President Leffingwell adjourned the meeting at 3:40 p.m. without objection.





