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Increase in poverty  

Economic Changes 
Rise in child poverty 

17% 
2000 2012 

30% 

Decline in middle  
income households 
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Renters earning >$75,000      
 
 
 

Economic Changes 
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2007 2014 

+ 1% 

Renters earning <$25,000 
2007 2014 

+74% 

+15,000 
People 



Rental Market 

55% of household in Austin are renters: 

● Rental vacancies at 10-year low point (4-5%) 

● Median rent approximately $1,000/month 

● Increase in price price per sqft for all properties 
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45% of household in Austin are owners 

Home prices increased by 68% since 2000 

Median Sale Price 

Owner Market 
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0% to 80% of 2008 MFI Change in affordability 
2013 2008 



Change in affordability 
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81% to 95% of 2008 MFI 

2013 2008 



Gap in Rental and Homeownership  
Supply and Demand, 2012 

843,000 people 

331,000 households 

33% earn <$25,000 
(60,000 households) 

10% of rental units are 
affordable (19,000 units) 

GAP of 41,000 units 
48,000 with 2014 rents 

55% Renters 
(183,000 households) 

45% Owners 
(148,000 households) 

Gap summary 
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Units 
affordable 
to renters 
wanting to 
be owners 

20% detached 
42% attached 

Renters  
earning  

<$50,000 

47% detached 
66% attached 

Renters  
earning  

<$75,000 

2012 

2012 



Housing Market Data 

10 



11 

Housing Market Data 

of Austin 

of Austin 
in Austin 

Austin are 

Austin 



● Planning/Policy Strategies 
 Set affordable housing targets  

 Explore property tax rebates (Raised tax exemptions, HB 3350) 
● Development Process and Incentives Strategies (CodeNEXT) 

 Reevaluate zoning and development process 
 Remove regulatory barriers to housing development 
 Improve development incentives to produce affordable housing 

 

 

● Financial Strategies 
 Supplement existing funding (G.O. Bond) 
 Establish a land banking program 
 Establish alternative financing sources through community  

development financial institutions (CDFIs) 

Recommendations 
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In sum: A diverse set of zoning districts are needed to create a diverse set of 
housing options in Austin 



● Assessment of Fair Housing (AFH) 
 

● CodeNEXT 
 

● Focus on expanding toolkit to address needs 

Next Steps 
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● Adopt “early win” regulatory fixes now  
 

● Make better use of public assets 
 

● Pursue public private partnerships 
 

● Establish an overall affordability goal for the city  
 Boulder and Flagstaff use 10%; similar to Austin program requirements 
 Manage to the goal 

Next steps: Solutions 
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