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BOTICE OF PUBLIC HEARING AUSTIN
AFFQADABLE PEC, INC,
BAULTIFARILY HOUSING AEVENUE

BONDE
Mot ce it herely glven of a publichaar-
ing 1o be held by Austin Affardable
PFC, Inc, {the “issuar’y, a non-profit
public facility cosporatian created by
tha Houzing Authority of tho City of
Fustln (the “Authority’), on Wedmes-
day, April 20, 2016, at 500 pm., a1 the
Authority's officos at 1124 Sauth {H-
35, Austin, Texas B, with raipect
to the isuance of multifamaly howsing
revenye bomds {the “Bands™t to be is-
sued by the lzsuer In ape or more se-
ries af tax-cnempt bonds in an aggre-
te princigal amount not te excoed

41,000,000, to finance o portion of
the easts of acquisition ard rehakils
iation of tive multifamily ceddan-
tial rental dovelapments [coflective-
. the ‘Oevelapraent ), The procoeds
St oehich will be logned 10 HACK Path-
ways I, LP dar a related porson ar aldl-
wate therenf, the “Borrewer®), a Texas
limited partnerehip, to finance a por-
tior of the casts of acquisition ond re-
habllitation of (1} a smwlitamily resl-
dential rental dewelopment, in an 2q-
ﬂreﬁate prncipal amount not to e
ceed $31,000,000, contaiming & ppriox-
smvatedy 94 unats located at V0 Bolies
Cledde, Austing Texas TBI53 anad 10 he
Eriowen as Pathways st Georgian Man-
o, (_i? a i bsfamily rosidential rental
develsprment, in an agoiegate prisci-
pal amount not 1o excesd 35,000,000,
contalning approximately 33 umits lo-
cafed at 3628 Manchaca Road, dustin,
Tauas TA704 and to by kneaen ns Paths
wiays at Mandhada ‘u’nla?e«. {0 & rraldd-
tamily vesidenitial cental davelopment,
in an aggregate principal amount not
10 exsaed $7,000,000, contalning ap-
prasimately 50 units lo<ated a5 120
Northgate, Sdstin, Texas 78258 and to
Bar kevown s Pathaais ot Nerthgate,
tivl omalsifamily residantial rental da-
wveloprient, 16 an aggregate peivc pal
amount nat 19 exceod 513,000,000,
cantalning approximately 130 units lo-
cated at 2300 N Nocth Loap, Austia,
Toras THTED mrid to he knosen as Path-
veays at Nerth Loop, and {9 o muli-
tamily resicdential cortsl desalagmant,
N an sggregate poncpal amednt not
10 excsed 57 000LADD, containing ap-
prazimately 20 units [odated ot 6328
Smagloee Bend, Austin, Teawas 8745 and
10 be keown as Fathways at Shagoe-
barnvd Rodge.
Sl interastad pecions are invited to
attend such public hearing o expres
their wiews with respect to the Devel-
gfment and the ssuance of the donds,
Questions or requests For additinonal
informatian may ke directed to Bon
seyeal, Housleg Authoriny of the Chy
G Audting, 1124 South 1H-35, Austin,
Tanars TE7Q4 g (512) 4770488,
Parsons who imeod Lo sppear at the
Pearing aed pxpress their views: are
invited to cortack Roa Xowal o writ-
it or by telephone i advance of the
hoaring. Any interasted porsoss une
able to atserd the hearng may sub-
ekt el veewes LR eritieg 16 Ran Kow-
al priar 19 the date whoduled for the
roaring
This natica 12 published and the
abaye-desaribed hearing is ta be held
in satisfaction of The reguiremeats af
Section 187(4) of 1the Internal Aevenue
Cade of 19866, a5 amended, regarding
1he pubthic apgroval prerequisie 1o the
exdduion from gross incoms for fed-
srabinoome taxz purposes of the inter
et an the Bondy, otber than any lex-
abyle boneds,
A-6L201 6 HHBAGT



TEFRA HEARING MINUTES

Good evening, my name is Suzanne Schwertner. I would like to proceed with a public hearing. Let the record
show that it is 5:01 PM, Wednesday, April 20, 2016 and we are the offices of the Housing Authority of the City
of Austin, located at 1124 South TH-35, Austin, Texas 78704. I am here to conduct a public hearing on behalf
of Austin Affordable PFC, Inc. (the “Issuer™) with respect to the issuance of tax-exempt multifamily housing
revenue bonds to be issued by the Issuer in one or more series in an aggregate principal amount not to exceed
$42,000,000 (the “Bonds”), and taxable bonds, if necessary, to finance a portion of the costs of acquisition and
rehabilitation of five multifamily residential rental developments (collectively, the "Development"). This
hearing is required by the Internal Revenue Code. The sole purpose of this hearing is to provide a reasonable
opportunity for interested individuals to express their views regarding the Development and the proposed bond
issuance.

No decisions regarding the Development will be made at this hearing.

The proceeds of the Bonds will be loaned to HACA Pathways 1, LP (or a related person or affiliate thereof, the
"Borrower"), a Texas limited partnership, to finance a portion of the costs of acquisition and rehabilitation of

@) a multifamily residential rental development, in an aggregate principal amount not to exceed
$11,000,000, containing approximately 94 units located at 110 Bolles Circle, Austin, Texas 78753
and to be known as Pathways at Georgian Manor,

(i)  a multifamily residential rental development, in an aggregate principal amount not to exceed
$5,000,000, containing approximately 33 units located at 3628 Manchaca Road, Austin, Texas
78704 and to be known as Pathways at Manchaca Village,

(iii) a multifamily residential rental development, in an aggregate principal amount not to exceed
$7,000,000, containing approximately 50 units located at 9120 Northgate, Austin, Texas 78758 and
to be known as Pathways at Northgate,

(iv) a multifamily residential rental development, in an aggregate principal amount not to exceed
$12,000,000, containing approximately 130 units located at 2300 W. North Loop, Austin, Texas
78756 and to be known as Pathways at North Loop, and

(v)  a multifamily residential rental development, in an aggregate principal amount not to exceed
$7,000,000, containing approximately 50 units located at 6328 Shadow Bend, Austin, Texas 78745
and to be known as Pathways at Shadowbend Ridge.

The proposed Development will be initially owned and operated by the Borrower.

I would now like to open the floor for public comment.

Let the record show that there are no attendees therefore, the meeting is now adjourned, the time is now 5:04
PM.

WWM}

Hearing Officer
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