
MINUTES OF THE CITY COUNCIL

CITY OF AUSTIN, TEXAS

Regular Meeting

March Z6, 1959

Council Chamber, City Hall

The meeting was called to order with Mayor Miller presiding.

Roll call:

Present: Councilmen Long, Palmer, Pearson, White, Mayor Miller
Absent: None

In accordance with published notice thereof, promptly at 10:00 o'clock

A. M. , Mayor Miller announced that the time for submitting bids on the purchase

of City oT Austin, Texas Electric Light and Power, Waterworks and Sewer System

Revenue Bonds, Series 1959 in the amount of $6, 500, 000. 00, and City of Austin,

Texas General Obligation Bonds, Series 1959, in the amount of $1,000,000.00,

had expired, and that the City Council would proceed with the opening of said bids.

Bids vfeTe then opened and read as lollo-ws:
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At this time Councilman Pearson left the Council Room.

Councilman Long offered the following resolution and moved its adop-

tion:

(RESOLUTION)

WHEREAS, the First Boston Corporation and Associates, acting by and
through its duly authorized agent and representative, A.E. Kirtley, this day
submitted to the City Council its proposal for the purchase of $6, 500, 000. 00
City of Austin, Texas Electric Light and Power, Waterworks and Sewer System
Revenue Bonds, Series 1959* with net interest cost to the City of $4,446,145.00
with an effective interest rate of 3.46718%, with no bond to bear interest in ex-
cess of 4%; and,

WHEREAS, the said bid and proposal of The First Boston Corporation
and Associates was the most advantageous bid submitted to the City Council for
the purcha^e of the aforesaid bonds; Now, Therefore,

BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF AUSTIN:

That the City Manager be and he is hereby authorized and directed to sell
to The First Boston Corporation and Associates the $6,500,000.00 City of Austin,
Texas Electric Light and Power, Waterworks and Sewer System Revenue Bonds,
Series 1959 as per the City's Notice of Sale and Prospectus dated February 26,
1959, at par and accrued interest from date of delivery according to the terms of
said bid hereinbefore set out.

The motion, seconded by Councilman Palmer, carried by the following
vote:

Ayes: Councilmen Long, Palmer, White, Mayor Miller
Noes: None
Absent: Councilman Pearson

There being no further business, the Council adjourned at 5:00 P.M. , sub'
ject to the call of the Mayor.

APPROVED /s/ Tom Miller
Mayor

ATTEST:

/s/ Elsie Woosley
City Clerk
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Ô

ro
m

oo

UJ
•
vn
-F-
CO

\D

"*£•

-J CT\

S pd
fe B

CO K 8 ^J
O^> ^ H
O t> 33
H ^ CO CO
> O Ol h8

M Q o tcf

§ > CO

65° fel 9
O
0 0

o
g

EJ O

1-3
H
O

[j> 5> p> 5> j>

4 4 4 4 4

H H H H H

H H .H H H

CO C^ -^] — ] CTN
ro ro covn ro
c+ H- d- c+- c£

II 1^2
,£" 5" 5" £? ^
4 4 4 4 4

H H H H H

H H H H H

CO CO CO-4 —3
UO H UO ]̂ -P~

UJ OJ U) UJ -F"

CT\vn vn -F" O
O O O O O

-P" -F"
S. V.

vn -F"
ro -q
-F" ^

** v«

o ro
vn o
b o
0 0

-Cfr
H

Co
o
b
o

f -F-
^4 *4

vn f
ro — j
ro ^o

v* \«

ro ro
vn O

b b
o o

U> UJ
• •
vn -F-
ro MD
O^ oo
vn o
CX\ H
CO

•̂  -̂ a.

a

i
ô
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