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SUBJECT: Approve the 2005 General Obligation Bond Sale Schedule.

AMOUNT & SOURCE OF FUNDING: $19,535,000 in Public Improvement and Refunding Bonds,
$7,185,000 in Certificates of Obligation, and $14,940,000 in Contractual Obligations.

FISCAL NOTE: There is no unanticipated fiscal impact. A fiscal note is not required.

REQUESTING Financial and DIRECTOR'S
DEPARTMENT: Administrative Services - AUTHORIZATION: Vickie Schubert

Treasury

FOR MORE INFORMATION CONTACT; John Stephens, Chief Financial Officer 974-2076

PRIOR COUNCIL ACTION; N/A

BOARD AND COMMISSION ACTION; N/A

A proposed bond sale schedule is attached. Approval of this schedule will allow for the necessary
preparation of documents for presentation to Council on August 25, 2005 for the sale of the debt included
for the 2005-06 fiscal year. The proposed bond sale for 2005-06 includes Public Improvement and
Refunding Bonds, Certificates of Obligation, and Contractual Obligations.

Public Improvement Bonds are secured by and payable from ad valorem taxes and require voter approval.
The City generally uses these bonds to purchase land or make improvements to real property. The
proposed Public Improvement Bond sale for 2005-06 is $16,755,000. In addition, $2,780,000 Public
Improvement Refunding Bonds will be issued to fulfill the City's obligation in the Michael King vs. City
of Austin settlement agreement.

Certificates of Obligation may be issued with or without voter approval. State law requires publication of
a Notice of Intent to Issue Certificates and an election is required only if, before authorization by the City
Council, a petition is signed by at least 5% of the qualified voters of the City, protesting the issuance of
the Certificates. The proposed projects to be financed with Certificates of Obligation total $7,185,000.

Contractual Obligations do not require voter approval and there is no provision in state law for notice or
petition. Contractual Obligations may only be issued for the purchase of personal property and the City
generally limits Contractual Obligations to property with a minimum life expectancy of 5 years. The
proposed Contractual Obligation sale totals $14,940,000.

This year's bond sale includes debt related to several reimbursement resolutions approved by Council

RCA SeriaW: 9393 Date: 07/28/05 Original: Yes Published:

Disposition: Adjusted version published:



Debt Issuance
CITY OF AUSTIN
RECOMMENDATION FOR COUNCIL ACTION

AGENDA ITEM NO.: 6
AGENDA DATE: Thu 07/28/2005
PAGE: 2 of 2

during the 2004-05 fiscal year. Reimbursement resolutions allow City projects to begin and for the City
to borrow against the investment pool until bonds relating to the project are sold. The use of
reimbursement resolutions as a cash management tool is encouraged by the financial policies. Of the
$19,535,000 in Public Improvement and Refunding Bonds, $14,535,000 is being issued to provide
funding for reimbursement resolutions that have already been approved by Council. The remaining $5
million is a proposed FY '06 appropriation for sidewalk improvements from the 2000 bonds. Of the
$7,185,000 in Certificates of Obligation, $6,975,000 is being issued to provide funding for reimbursement
resolutions that have already been approved by Council. Of the $14,940,000 in Contractual Obligations,
$6,190,000 is being issued to provide funding for reimbursement resolutions that have already been
approved by Council.

$19,535,000 in Public Improvement and Refunding Bonds, $2,210,000 in Certificates of Obligation and
$3,000,000 in Contractual Obligations will be issued as general obligation debt of the City paid from a tax
levy. $4,975,000 in Certificates of Obligation and $11,940,000 in Contractual Obligations will be issued
as general obligation debt of the City paid from transfers from the Department's operating funds.

The debt service costs are estimated as follows:

Total Issuance-

Principal
Interest
Total Debt Service

$ 19;535,000 Public Improvement and Refunding Bonds
$ 7,185,000 Certificates of Obligation
$ 14.940.000 Contractual Obligations
$ 41,660,000 Total Bond Sale

Fiscal Year
2005-06

Requirements
$ 2,605,000

$ 1.784.200
$ 4,389,200

Total Debt
Service Over the
Life of the Bonds
$ 41,660,000

$ 20.230.863
$ 61,890,863
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Capital Budget — 2005-06

General Obligation Bond Sale Schedule
(SOOOs)

PUBLIC IMPROVEMENT BONOS

Election

Year

9000

£000

1938

Description

JnfrMfruefur*: Srrvews/gna/i

SW«walk Improvement
HiQhway HOW Participation

Total: 9trMt£«ncf Signals

Ubnrie* and Cwtuni C*nl*r»

Splcewood Springs LJUary Scansion

T»U): UbrAriM end Cultural Clr*.

2005-00 Bond Sale
August 3005

TAX WON TAX
Supported Supported

5,000

10.000

15,000

1,755

1,755

0
0

0

0

0

Reimbursement Resolution

RaimbuFBOmvnt Resolution

[TOTAL Public Improvement Bonds 1fl,7B6

PUBLIC IMPROVEMENT REFUNDING BONDS

Description

Michael King Settlement - TRJ> En«npl

TOTAL Public Improvement Refunding Bonds

2005-06 Bond Sale
August 2005

TAX NON TAX

Supportad Supported

?(7BO 0

2,780 0



Capital Budget — 2005-06

General Obligation Bond Sato Schedule
(SOOOa)

CERTIFICATES OF OBLIGATION

Description

PinanelMl twvfc**
MotatoU Clthcrt Purc+tt*»

^— —
Devutaper neJmburttfrwiK

TOTAL Ortlftefltw of Obligation

200*46 Bond Bftto
August SOOS

TAX HOH TAX

0

2,000

210

2,210

4*75

.0

0

4.975

CONTRACTUAL OBLIGATIONS

ffeKflpllon

2E5SL*
CommuflteJltow J Ttcttnotofif Uzmr

Gotr

Ft/Me Warfcf • 7>»fliportDf/OTT

SIl'KIIlrf"
TOTAL Contractual Obligation!

JOCWM Bom) S«t*
AuguirtSOtH

TAX NO* TAX
fiuppwrtad Supuwfitf

a
0

0
300C

Q

0

0

376
1,440

2,330
0

BfiO

3,300

3.035

3.000 11 .MO

Totals 24745 16,01 B


