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RCA AGENDA ITEM NO.: 5
CITY OF AUSTIN AGENDA DATE: Thu 11/63/2005
RECOMMENDATION FOR COUNCIL ACTION PAGE: 1 of |

SUBJECT: Approve an Ordinance setting the assessment rate and proposed 2006 assessment roll for the
East Sixth Street Public Improvement District (PID).

AMOUNT & SOURCE OF FUNDING: The 2006 assessment rate of $0.10/8100 valuation 15 estimated
to produce $36,304 at a 90% collection rate.

FISCAL NOTE: There is no unanticipated fiscal impact. A fiscal note is not required.

REQUESTING Economic Growth and DIRECTOR’S
DEPARTMENT:Redevelopment Services AUTHORIZATION: Sue Edwards

FOR MORE INFORMATION CONTACT: Michaecl Knox, Downtown Officer / 974-6415; David
Lloyd, Attorney / 974-2918

PRIOR COUNCIL ACTION: Authorized the East Sixth Street P1D on 8/26/04; Awarded the
management contract to the Pecan Street Owners Association on 12/2/04,

BOARD AND COMMISSION ACTION: N/A
PURCHASING: N/A
MBE / WBE: N/A

This action will approve the proposed East Sixth Street Public Improvement District assessment rate and
proposed roll for 2006, Approval of the proposed roll is necessary so that notices may be sent to the
property owners, giving them an opportunity to review the property valuations prior to the public hearing.
All previously approved exemptions and exclusions from assessments are refained in this year's roll. State
law requires Council approval of a proposed roll. (Council requested that this assessment process be
timed so that it coincides with the receipt of other tax bills.)

A related item sets a public hearing on Thursday, December 1, 2005 to consider the 2006 assessment roll
for the East Sixth Street PID. State law requires a public hearing by Council to consider the proposed
assessments. Each property owner has a right to appear at the hearing. The Pecan Street Owners
Association submitted a 2006-2007 budget for the PID in the amount of $125,304. This budget will be
funded from total revenue of $129,304. This amount includes $36,304 in 2006 assessments (at a 90%
collection rate), $775 in interest accrued in the PID Account and late payments, $50,239 in donations to
be raised by the PSOA, a $43,500 annual contribution from the City of Austin (Electric Utility Fund)
reduced by a $1,514 shortfall in 2005 collections. $4,000 of the total amount will be retained as a reserve
fund to cover adjustments to assessments resulting from settlements between property owners and the
Travis Central Appraisal District or court settlements. Approval of the proposed PID budget and the
ordinance adopting an assessment rate and proposed assessment roll are the first steps in the annual
process of approving PID assessments.
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ORDINANCE NO.

AN ORDINANCE SETTING THE CALENDAR YEAR 2006 RATE OF
ASSESSMENT FOR THE EAST SIXTH STREET PUBLIC IMPROVEMENT
DISTRICT WITHIN THE CITY OF AUSTIN AND APPROVING A PROPOSED
CALENDAR YEAR 2006 ASSESSMENT ROLL FOR THE DISTRICT.

BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF AUSTIN:

PART 1. The Council finds that:

(A) Chapter 372 of the Texas Local Government authorized the creation of the
East Sixth Street Public Improvement District (District).

(B) On August 26, 2004, the City Council passed a resolution, which approved
the creation of the District in accordance with its findings.

(C) The Council finds that the proposed assessment roll attached as Exhibit A,
and incorporated in this ordinance, is necessary to fund improvements and
services provided through the District.

PART 2. The East Sixth Street Public Improvement District assessment rate for calendar
year 2006 is set at ten cents per $100.00 of property value. Property value is determined
by the Travis Central Appraisal District appraisal, subject to an amendment to an
assessment made by Council after a hearing,

PART 3. The Council directs that the proposed assessment roll attached as Exhibit A be
filed with the City Clerk. The following property shall be excluded from the roll and
exempted from payment of the assessment:

(A) City property used for a public purpose;

(B) property owned the County, or a political subdivision of the State of Texas
and used for a public purpose;

(C) property exempt from taxation under Section 11.20 (Religious
Organizations) of the Texas Property Tax Code;

(D) property used exclusively for school purposes, as identified by the Travis
Central Appraisal District records;
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(E)

(F)

(G)

(H)
(1)

(J)
(K)

property owned by an association engaged in promoting the religious,
educational, and physical development of boys, girls, young men, or young
women operating under a state or national organization and used exclusively
for that purpose, including property owned by the Austin Independent
School District;

property owned by an institution of purely public charity, as identified by the
Travis Central Appraisal District records;

property used primarily for a recreational, park, or scenic purpose during the
calendar year immediately preceding the effective date of this ordinance;

property owned by a utility that is located in public streets or rights-of-way;

property used as a residence that fits the definition of a homestead in Section
41.002 of the Texas Property Code;

a hospital; and

the valuation over $500,000 of all properties liable tor assessment.

PART 4. The City Council approves the attached Exhibit “A™ as the proposed calendar
year 2006 assessment roll for the District.

PART 5. The provisions of this ordinance are severable. If any provision of this
ordinance or its application to any person or circumstances is held invalid, the invalidity
does not affect other provisions or applications of this ordinance.

PART 6. This ordinance takes effect on , 2005,
PASSED AND APPROVED

§

§

, 2005 §
Will Wynn
Mayor
APPROVED: ATTEST:
David Allan Smith Shirley A. Brown
City Attorney City Clerk
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CITY OF AUSTIN
EAST SIXTH STREET PUBLIC IMPROVEMENT DISTRICT

2006 ASSESSMENT

Based on 08 152008 TCAD tax rolf
Land  Improvement Total Net

Assessed Assessed Agsessed Assessad $.108100

Parcel Cwmar Vakle Value Value Exemption Value Amount
0206030613 000D WALTON STAZY OFFICE 1472,000 208,000 1675000 1,175,000 500,000 50000
0208030515 0000 WALTON STACY OFFICE 2,880,600 5530467 B T BI20.%T 500,000 500.00
02-0603-0516 0000 WALTON STACY OFFICE 60,600 20,977,156 095, S6L 23457 6 500,000 500150
02-0503-0701 0000 MERIT UTTLEFIELD LA 1,576,700 £,351,800 10.060 540 5,535,583 500,000 500.00
02-0603-0711 0000 WENDLANDT BILL COMPANY INC 232.100 W30 $13,330 112,330 500,600 500.00
203030712 0000 GREAT AMERICAN UFE INSURANCE 25120 W0 £, 486,000 42,000,000 11,500,000 500,000 0000
02-003-0713 0000 GREAT AMERICAN LIFE INSURANCE 11530 (0 5,557,000 758 000 7,255,000 500,000 500.00
02-0603-0714 0000 JLKP BRAZOS 810 FAMILY UMTED 141,700 4,457 1105157 FOG.I67 500,000 500 00
C-0c03-1102 GO0 HANG EM H!SH SALOOM LL G 588 800 1,291,114 1879911 1376, o 54,000 0.00
0205131102 0000 209 ESTH STREET LTD 147.200 85163 9 758,839 208,870 500,000 50000
02-0603-1104 0000 RENGON ADOLFC & VALERIE VARGAS 147,200 %9 100 416,200 0 416,300 415,00
02-0503-1105 0000 LAVES BENARD & HAROLD P LAVES 147.200 120,275 276476 0 275 476 276.00
0205031106 00 LAVES BENARD & HARCID 137,200 220483 376,33 0 ITEES a77.00
02-0603-1107 0000 LAVES BENARD & 147.200 Z3649 40C,840 0 400,49 401.00
0206021108 0000 CEREAL BOWLLG 135,950 28750 334700 0 334700 26500
0206031409 0000 TOUCHE NG 235650 A5 570,565 17395 500,000 500.00
02-0503-12C3 D000 BULLARD THCMAS HUGH 252,400 50,177 1212577 792577 500,000 500.00
02-0003-1205 0000 WHITE B0 JR & ROBERT EWHITE 179,200 31,512 01,112 1112 500,000 500.00
72-0303-1210 0000 WHIMSICAL MOTICNS G 21,20 £2255 1) G7T3850 A73 850 500,000 500 00
02-0603-1214 0000 HANNIG ROW PARTHERSHIP 1,033 600 2885400 3900,000 3,400,000 500,000 500.00
02-0803-1603 0000 ELMIGER FAMLY LTD & 264,400 £17,004 11,424 411,402 500,000 50000
0208024504 0000 RADKEY 71 14700 16355 3 39833 aQ 730873 331.00
02-0503-1605 0000 AUSTIN APOLLO 147,200 0 147,200 0 147,200 147.00
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Land  Improvement Total Nat
Assessad Assassed Assassed Assessett $.105100
Parcal Owner Vae Valua Value Exemption Value Amount
02-0503- 1606 VALENTINE 8 FRIENDS INC 147,200 22290 A78.400 ] 379 400 ara00
02-0503-1607 ROGERS CHCNG § 73,600 271 122,390 ] 122390 1200
00-0803- 1648 SIMMS JOHN LEE 3 JOAN L MCLEOD 73,600 22,930 106550 0 106,530 107 00
02-0505- 1600 SIMMS STHN LEE & JOAN LMCLETD 147200 45721 195,921 0 195,921 196.00
02-0603-1610 DEMANCY TRUST 147.200 107, 316 254,516 0 54518 255.00
02-080%-1611 SILBERTETEIN MAMCY BETH & DEMA 147,200 208,940 351,140 0 351, 140 35100
02-0603-1612 21 EAST GTH STLTD 140,800 250,200 400,000 0 400, 000 45000
02-0603-1512 SHEA TERESA JOSEPH 89500 127,156 21675 0 216.756 217.00
02-0602-1614 SMITH-HAGE BUILDING L P 211,200 1,754 74254 42,934 500,000 50000
02-0603-1704 JOSEPH MARY ¥ 55,300 128,415 183,715 0 183,715 184.00
02-803- 170, PECAN STREET REAL ESTATE HCLD: 2,400 610,38 004,728 4475 8 500,000 50000
02-0803-1707 CRADDLCK LARKY J 8 BETTE € PRE 137,400 30,735 AT0425 0 4701 35 47000
02-0602-1703 SRADDOCH LARRY J & BETTE G FRE 157,000 0 157 .00 0 157,000 157 00
02-0603-170% LINM EMMA L 147,200 3711 434311 0 494,311 43400
02-0803-1710 MANDS GLORIA ZEGUB & CHARLENE 147200 0,479 218179 ] 817 21800
02-0E03-1711 CRASDCOCK LARRY J & BETTE G PRE 294,400 545,851 520,251 340,56 1 500,000 500.00
02-0608-1712 JOSEPH JOSEPH & WILLIAMS PARTM 147.200 211,53 3BT 0 2587 36 282.00
02-0606-1713 RAMEI CORP 147,200 374,502 521,702 21702 £00,000 £00 00
02-0803-1714 RANZ| CCRP 124,300 35738 44385 0 44983 & 450,00
02-0603-1715 JMENEZ CESAR TRUST 115,000 283,600 401 600 0 401,600 40200
02-0503-2202 MERIT UTTLEFIELD MALL LP 1,177,600 1,97 3,175 3150775 2,630,775 500,000 500.00
02-0603-2203 UTTLEFIELD AUSTIN PARTNERS LP 283200 2,244,000 217 20 2627 200 200,000 50000
02-0503- 2204 UTTLEFIELD AUSTIN PARTNERS LP 653,200 2,000,0 00 2,882,200 2353 200 500,000 50000
02-08C4-0102 ARMSTRONS HAL Bl 179,200 665, 200 BE5,400 265,40 0 £00,000 50000
0208040103 FOX SAXON TRUSTEE 704,800 421,100 BZ5800 125, %0 530,000 £00 00
02-0604-0104 SCHULTZ ENTERPRISE LLG 211,200 483,800 TO0.000 200 (00 00,000 50000
02-0604-0105 403411 EAST 6TH STREET 200600 757,400 1,167.000 657 000 400,000 5000 0



Land  Iimprovement Total Net
Assessed Assessed Assessed Assassed $104100
Parcal Cumer Value Vals Vake Ex.emption Vala Amount

02-0604-0106 0000 JABDUR ARTHUR 95,000 126045 22,045 0 22045 27200
02-0604-G107 0000 KCURT & KOURI 6TH $T PROPERTIE %000 141,654 237,854 0 257,654 ne0d
02-0504-0108 0000 RATR ING 185,600 9423 455,022 0 456,022 45500
02-0604-0105 0000 421 SIXTH STLTD 182,400 588,740 774,140 21,140 500,000 50000
02-0:04-0110 0000 AMITIE LP 182,000 264,600 456,600 0 456,600 457.00
32-0804-0201 0000 WOOLDRIDGE ASSOCIATES LLC 184,600 0,400 525900 25,000 500,000 500 00
02-0604-0203 0000 LAKE INVESTMENT & FRCOUCTION 257,000 36,083 202,088 0 202,058 29200
02-0504-0203 0000 9O MENI 204,400 334,926 529,225 12826 500000 500 00
02-0802-0005 0000 HIRSSHFELD PAULINE SIMON ETAL 224,000 250,391 433291 0 463,29 B300
02-0604-0:10 0000 CARLIM JOE 134,200 16,799 25,199 0 24519 24500
02-0604-0211 0000 JABOUR THESDCORE AND ARTHUR 121,600 6,213 156,813 0 153813 157.00
02-0504-0212 0000 SIMS WILLIAN  EARL & JAMIE M 105,500 120625 23425 ] 234725 234.00
02-0504-0214 0000 REEF ENTERFRIZES LL C 308,200 215,20 521,400 21,200 500, 00} 500.00
02-0504-0215 0000 405 £ SXTH STREETLTD 147,200 215,468 ASELA 0 5,658 265,00
U2-0504-0216  0OUD 404 ESIXTH STREET LTD 147,260 153,200 330,400 0 330,400 33000
02-0604-0217 0000 400 EAST SIXTH VENTURE ING 147,200 251,119 288319 0 309,319 393.00
02-0604-0218 0000 COHEN ANITA MAE TRUSTEE 147,200 272400 420,000 o 420,000 47000
02-0604-G501 0000 GRIMES DAVID H & ELIZABETH € 125775 81,913 20754 a 0764 203.00
02-00604-0502 0000 GRIMES DAVID H & ELIZABETH C 96,255 193,444 239659 ] 289,699 0.00
UZ-0803-0503 00K GARNER DONALD N 175,455 26,500 4720% u AZUH 472100
02-0604-0504 0000 EAST SIXTH STREETLTD 173,670 490925 673,495 173,685 £00,000 500.00
(12-0504- 9505 0000 BOOTHE TERRY E 118,850 247,210 366,100 ] 336,100 356.00
02-06C4-0506 0000 JHMBW LP 215,885 208,720 AZ5 545 n 425,645 42600
02-0504-0007 0000 LAMAR ENTERPRISES INC 183,700 134,300 208,000 0 255,000 23300
02-0E04-DE08 €000 BERNHARD GARY L& ELIZ 143,010 18720 161,720 0 161720 18200
02-0804-0505 0000 CASMARK PROPERTIES LLG 127.470 100,067 238257 0 236757 23600
02-0504-0510 0000 3 DH JOINT VENTURE 122,170 71,332 168,502 o 193, 502 19900
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Land  Improvemant Total Net

Asssssed Assassed Assessed Assessod $.104100

Parcal Owner Valia Vale Vatue Exemption Vale Amount
02-0804.0511 0000 SHELTON MICHAEL L3 SHANNOH SE 267 440 367 580 75,000 6,000 500,000 50000
02-0604-0514 0000 MAURG CARNELD & HiLay 1,151,755 627,672 18196G 7 1,218,607 50,00 0 500 00
02-0904-0615 0000 LAMAR EMTERPRISES WHC 137,800 153,300 91,400 o 265,400 200
02-0604-0317 0000 CGOMPANT 512 117,620 74,31 191,045 0 191.941 152.00
00-0504-D506 0000 CARRINGTCN GROUPLL ¢ 307,440 50,881 $37.423 497 423 £00 000 50000
02-0604-0607 0000 DOLSCN LARUE FAMLY TRUST&EM L 132,420 8,597 120,077 0 135077 129,00
02-0504-0608 0000 CLSON LARUE FAMILY TRUSTAM L 132,480 75,135 207,615 o 207515 208 00
02-0604-0608 0000 OLSON LARUE FAMILY TRUSTSM L 132480 131,762 364,272 0 272 24.00
02-0604-0610 0000 504 ESIXTH STREET LTD 501,552 10818 94,500 194.500 500,000 5000
02-0604-0511 0000 500 E6TH STREET INC 132,380 23520 3£9,400 0 559,400 353,00
02-0504-0612 X0 CASTRO LUCIANG IR 174,850 141,350 2% 20 a 8200 24800
02-0604-1001 0000 GRANT BUILDINGS LP 3,608,300 3260003 7,090,303 6,550,543 500.000 50000
02:0604-1110 0000 CAYWOOD CARL 188,416 154,385 342,801 0 2801 24300
0:UED4-1111 000D #DH JOINT VENTURE a0,112 103,08 194001 o 184, 001 184.00
02-0804-1112 0000 APZ-PPW LTD & MOR/ARR LTD 202,800 176,500 379300 0 579,200 379.00
02-0604-1113 0000 BARLIM PETER 153,600 9 153 €00 0 152,600 154, 00
02-0604.1115 0000 HENDRIX FRANK 361,000 165, 200 528700 2200 500,000 500.00
02-0504-1118 0000 RUSH JOYCE 84,208 75639 165,347 0 169.847 17000
02-0604-1117 0000 PECAM STREET LIMTED PARTNERSH 27310 51,453 556,773 53773 500,000 50000
02-0504-1501 000 LUMCELL LIMTED PARTNERSHIP 1405 16 556,970 657,536 197 586 500,000 50000
02-0004-1504 0000 CSDEN MARY D 155,860 206,830 365730 Q ¥570 366.00
02-0504-1505 0000 CHELF JEANETTE 100 108,851 mzan a 202 894 00
02-0604-1508 0000 WILLIAMSOH  COUNTY INVESTMENTS a7 0,602 403,058 0 408 058 20800
02-0504-1507 G000 CREYFUS DOMNICUE & GEORGE H 75,232 183,119 258351 0 250,351 258 00
0Z-0R04-1505 0000 DREYFUS GEORGE & 582 182,00 257,264 0 257.054 257.00
02-0604-1510 0000 JHMBWLP 94,040 102,004 196044 0 196,044 19600
02-0604-1517 0000 JHMBWLP 51,820 08,937 10817 0 0BT 11.00
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Land  Improvement Total Not
Assessed Assessed Assessad Assessed 105100
Parcal Owner Vale Value Vahie Exemption Value Amount
(:2-0604-1518 0000 JHMBWLR 8509 ] 22 ) 25,808 24.00
02-0604-1520 0000 THI AJSTINL P 1118472 28811285 11,000,006 10,500,000 £00,000 50000
02-0504-1507 0000 MANCS VIOLET ETALS 147 200 2622 149,623 i 149623 15000
02-0604-1605 0000 MANOS VIOLET ETALS 111472 2175 1145 048 ] 114048 114.00
02-0504-160% 0000 MANDS VIOLET ETALS 57,420 1,057 58177 0 58177 58 00
02-0604-1610 0000 MANOS VIOLET ETALS 50640 1144 51764 ] 51784 €2.00
02-0804-1611 00O HABANA 6TH ST FROPERTIES LTD 131,520 104,26 5 235,765 0 45,785 2600
02-0604-1612 Q0N DAYWDOD RUBY TRUSTEE OF 213003 195,107 402,400 o 403,400 408,00
Total; 39,730,204 99ASTIM 139,187,528 98,850,930 40,336,608 40,338. 00
Parcel Count: 112

[+3
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East 6th Street Public Improvement District
Collection Rate for 2005

As of September 30, 20056

Assessman t Collection Collection
Year Total Amouni %

2005 38,788 35,7117 92.08%

Total 38,788 35,717 92.08%
2006 Assessment 40,338 90.00% 36,304
2006 City Contribution 43,000

Collected Assessment for 2005 thru 09/30/05 35,717

Appropriated Assessment from Total 2005 37,231
Net Available for 2005-2006 1.614
Total Available for 2006-206 78,290

interest Eamed for FY05 Actual @ 09/30/05 74

701

e Payments Penalty - Interest Eamed as of 09/30/05
Total Int’/Pen Available for 2006-2006 776

Total Available for 2006-2006 79,066



MEMORANDUM

TO: Kevin Walker, Executive Director,
Pecan Strect Owners Association
FROM: Michacl Knox, Principal Planner,
Economic Growth and Redevclopment Scrvices Office
DATE: Qctober 11, 2005
SUBJECT: 2006-2007 East Sixth Street Public Improvement District (PID) Funding

I am providing vou the proposed budget for the 2006-2007 PID funding. This is the
funding available to prepare the PSOA’s Scrvice Plan and Budget:

Proposcd 2006 Assgssment Roll - 90.00% collection rate $36,304
City of Austin Contribution $43.500
Collected asscssment for 2005 (9/30/05) less approprinted asscssment $-1,514
Earncd interest and late pavments (9/30/05) $775
Funds eaised by PSOA (memberships, donations, cvenrs) 3,23V
Rescrved for Possible Adjustments to Proposed 2005 Asscssment Roll (% 4,000

Total Avai[‘;lblc

Please preparc the Service Plan and Budget for 2006-2007 based on this estimated
revenue. There may be adjustments in the assessment roll or other sources at a later
date.

Michael Knox

cc! Mindy Griggs, EGRSO
Diana Thomas, Controller's Qffice
Jia Ming Qian, Controller's Office
Kim Holderrcad, Treasurv
David Lloyd, Law Department

8125304
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