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was seconded by Councilman Reed and carried by the following vote: Ayea,

Mayor lie Fad den, Councilman Bar leer, Mueller, Pannell, and Reed, 5; nayee,none.

The ordinance was read the second time and Councilman Barker moved a

further suspension of the rule and the ordinance placed on its third reading

and final passage. Motion was seconded by Councilman Reed, and same carried

by the following vote: Ayes, Mayor UoFadden, Councilmen Barker, Mueller,

Pannell, and Reed, 5; nayes, none.

The ordinance was read the third time and Councilman Barter moved that

same be finally passed* Motion was seconded by Councilman Reed, and same

carried by the following vote: Ayes, Mayor MoFadden, Oounoilmen Bar leer,Mueller,

Pannell, and Heed, 5; nayee, none.

Councilman Barker moved that the Council approve the plan of group in-

surance for city employees, as presented by the Missouri state tife Insurance

Company, and that the City Manager be authorized to co-operate with the

agent of said company in putting the plan into operation. Motion prevailed

by the following vote: Ayee, Mayor McFadden, Councilmen Barker, Mueller,

Pannell, and Heed, 5» nayes, none*

Councilman Barker moved that City Manager Johnson's request for leave

of absence from December -^th to December llth, inclusive, be granted and

that City Attorney, J. Bouldin Hector, be designated to act aa City Manager

during the absence of City Manager Johnson* Motion prevailed by the fol-

lowing vote: Ayes, Mayor UoFadden, Councilmen Barker, Mueller, Pannell , and

Reed, 5t nayes, none.

Mayor McFadden laid before the Council the following resolution;

BS IT RESOLVED BY THE CITY COUNCIL OF TBS CITY OF AU3TIH:

Th&t the sum of Fifteen Thousand Dollars- ($15,000.00) be and the same

is hereby transferred from the Earnings Fund of the Water, Light and Power

Department to the General Fund of the City of Austin.

Councilman Heed moved the adoption of the above resolution. Motion was

seconded by Councilman Barker , and same carried by the following vote: Ayes,

Mayor MoFadden, Counoilmen Barker, Mueller, Pannell, and Reed, 5; nayes,none.

The report of the United Charities for the month of September,1926,

was received and ordered filed.

The Council then recessed,subject to the call of the Mayor.
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ADJOURUED MEETING OF THE CITY COUNCIL:

Austin.Texas. November 16.1926.

The Council was called to order by the Uayor pursuant to adjournment .

Soil call showed the following members present: Mayor UcFadden, Councilmen

Pannell and Reed, 3; absent, Councilmen Barker and Mueller.

The SCayor stated that the meeting was called for the purpose of

receiving and considering bids for the Austin City School Bonds, series of

1926, voted by the taxpayers of the City of Austin on June 25th, 1926.

The following bids were submitted for said bonds:



J. T> BOWMAN..Austin. Texas:

For entire issue, par and accrued interest to date of delivery and a
cash premium of $111*0.00;

Fo
each year
par and

C. ff. MONBAR & COMPANY, of Ohioago. Ill,

For entire issue, par and accrued interest to date of delivery and a cash
premium of $910.00;

For $75,000.00 of said issue, said bonds to mature aerially $6000*00 in
each year 19*7-̂ 8; $7000.00, 19̂ 9-50-51; $8000.00, 1952-53-5**-; $9000.00, 1955-56;
par and accrued interest to date of delivery and a cash premium of $600*00.

3TRAKAHAN. HARRIS A OATI3. Toledo. Ohio.

Fox entire issue, par and accrued interest to date of delivery and a cash
premium of $787*25;

For $75.000.00 of said issue, said bonds to mature serially $6000.00 in
each year 1947-2*$; $7000.00, 19*9-50-51; $8000.00, 1952-53-51*-; $9000.00,1955-5$;
par and accrued interest to date of delivery and a cash premium of $736.50.

AMSS. SMgRICH A COMPANY of Chicago.111., and J.S.JARRATT A CO..of 9an Antonio.

Foz entire issue, par and accrued interest to date of delivery and a
cash premium of $1̂ 5.00;

Fox $75,000.00 of said issue, said bonds to mature serially $6000.00 in
each year 19̂ 7-̂ ; $7000.00, 19̂ 9-50-51; $8000.00, 1952-53-51*-; $9000.00,1955-56;
pax and accrued interest to date of delivery and a cash premium of $712*50*

EAL9EY. STUART A OOMPAMY of Chicago. 111.

Fox entire issue, par and accrued interest to date of delivery and a
cash premium of $̂ 50.00;

Fox $75,000.00 of said issue, said bonds to mature serially $6000.00 in
each year 19*7-̂ ; $7000.00, 19̂ 9-50-51; $8000.00, 1952-53-51*-; $9000.00,1955-56;
pax and accrued interest to date of delivery and a cash premium of $600.00.

GSQ. H. BURR A COMPANY and H. C. SORT & COMPANY. Auatin. Texas.

Fox entire issue, pax and accrued interest to date of delivery and a
cash premium of $810.00;

Fox $75,000.00 of said issue, said bonds to mature serially $6000.00 in
each year 19̂ 7-̂ 8; $7000.00, 19*9-50-51; $8000.00, 1952-53-5*; $9000.00,1955-56;
pax and accrued interest to date of delivery and a cash premium of $531.2$.

A33SL. GOST2. & MOgRLSIN. IUC.. Cincinnati. Ohio

Fox entire issue, par and accrued interest to date of delivery and e>
oash premium of $258.00;

For $75,000.00 of said issue, said bonds to mature serially $6000*00 in
each year 19*7-*8; $7000.00, 19*9-50-51; $8000.00, 1952-53-5**-; $9000.00,1955-56; =
par and accrued interest to date of delivery and a oash premium of $4-77.00*

0. H. WALKER A COMPANY. STERN BROS A CO.. and MERCANTILE TRUST 00.. 3t .Louis .Mo.

Fox entire iesue, par and accrued interest to date of delivery and a
cash premium of $1*9.00;

Fox $75,000.00 of said issue, said bonds to mature serially $6000.00 in
each year 1947-4.5; $7000.00, 19*9,50-51; $8000.00, 1952-53-5*; $9000.00,1955-56;
par and accrued interest to date of delivery and a cash premium of $4-17.00.

OTIS A OOMPAKYp Oleveland.Ohio

For entire issue, par and accrued interest to date of delivery and a
cash premium of $275*00;

For $75,000.00 of said issue, said bonds to mature serially $6000.00 in
each year 19̂ 7-̂ 8; $7000.00, 19*9-50-51; $SOOO.OO, 1952-53-5*; $9000.00, 1955-56;
par and accrued interest to date of delivery and a cash premium of $101.00.

H. A. '.TROE. Austin. Texas*

For entire issue, $1*7,756.00 and accrued interest to date of delivery;

For $75,000.00 of said issue, said bonds to mature serially $6000.00 in
each year 19̂ 7-**; $7000.00, 19*9-50-51; SSOOO.OO, 1952-53-5̂ ; $9000.00,1955-56;
$73,878.00 anci accrued interest to date of delivery.

B08WORTH. CHANUTS & COUPAKY. Denver. Colorado.

For entire issue, par and accrued interest to date of delivery, leas a
discount of $2055.00;

For $75,000.00 of said iasue, said bonds to mature serially $6000.00 la
each year 19̂ 7-̂ 3; $7000.00, 19̂ 9-50-51; $8000.00, 1952-53-5̂ ;$9000.00,1955-56,
pax and accrued interest to date of delivery, less a discount of $1175.00.
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FEDERAL COMMERCE TRUST COMPANY .St.Louis. A GARRETT & COMPANY. Austin.Texas.

For entire issue, par and aoorued interest to date of delivery, and a
cash premium of $966.00;

No bid on $75,000.00 of said issue.

A. T. BELL & COMPANY. Toledo. Ohio.

For entire issue, par and aoorued Interest to date of delivery, and a
cash premium of $271.00.

No bid on $75,000.00 of said issue.

Hm. R. COMFTON A COMPANY. 3t. Louis. Mo.

On entire issue, par and accrued interest, less $1̂ 25.00 for expenses.

No bid on $75,000.00 of said issue.

After careful consideration and comparison by the City Council of all

bids submitted, Councilman Reed moved that the bid of J. T. Bowman for

$75,000.00 of the issue of City of Austin School Bonds, dated July 1,1926,

in denomination of $1000.00 each, bearing *t£$ interest, said bonds to mature

serially $6000.00 in each year 19̂ 7-̂ S; $7000.00, 19̂ 9-50-51; $8000.00,1952-

53-5̂ ; $9000.00, 1955-56, be accepted as the highest and best bid fox said

bonds, and the C^ty Cleric be instructed to return all other bids, together

with certified oheclcs, to the other bidders. Motion was seconded by Coun-

cilman Pannell and same prevailed by the following vote: Ayes, Mayor McFadden,

Councilmen Pannell and Heed, 3; nayes, none, Councilmen Barker and Mueller

absent.

The bid of J. T. Bowman, as accepted by the City Counclli Is as follows:

"Austin, Texas, November 15th,1926.

Ron. Adam R. Johnson,
City Manager,
Austin, Texas.

Dear Sir;

For the issue of $75,000.00 City of Austin School Bonds, dated July 1,
1926, in denomination of $1000.00 each, bearing four and three-quarters
percent (4££) interest, payable eeml-annually, principal and interest payable
at Chase National Bank. New York, said bonds to mature serially $6000.00 in
each year 19̂ 7-̂ 8, $7000.00 19*9-50-51, $8000.00 1952-53-5*, $9000.00 1955-5$
we hereby offer you par and accrued Interest to date of delivery and a cash
premium of $1027.50.

If this bid is accepted we agree to furnish the printed bonds ready for
execution.

This offer is subject to approval of legality of the bonds by some
recognized bond attorney, and we will also pay the cost of securing said
opinion* You to furnish us promptly with complete certified transcript.

As evidence of good faith we attach hereto cashier's check In the sum
of $1500.00; said check to be forfeited to you as full liquidated damages
in case we fall to comply with the terms of this agreement; otherwise to be
returned to us .

Very respectfully,

(Sgd) J. T. Bowman.

Councilman P.eed moved that the City inveet $75,°00«QO of its Interest

and Sinking Fund in the unsold portion of Austin School Bonds, series of

1926. Motion was seconded by Councilman Pannell, and same prevailed by the

following; vote: Ayes, Mayor McFadden, Councilmen Pannell and Reed,

none, Councilmen Barker and Mueller absent.

Councilman Reed moved that the Council adjourn, Motion prevailed by

the following vote; Ayes, Mayor McFadden, Councilaen. Pannell and Reed,3;

nayes, none, Councilmen Earicer and Mueller absent.

The Council then adjourned.

Approved;


