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If you Bo request, we wlll plece insurance covexring dmmage to the work, or any .
part of i%t, by fire.

ViI. PROGRESS REIPORTS.

We will render reports to you monthly showlng the progress of the work in ite
various perts and any changee that 1t may seem advisable to make in the estimates
of coet or of time reculred for comnletion.

VIII.AUDIT.

Qur correspondence, records, vouchers and books of acoount, in se far as work
done or money expended under thie .agreement are oconcerned, will be always open to

your inspection.
I¥. ACQEPTANOE AND APPROVAL.

On sacceptance of this proposition by you, and its approval by the President
or a Vioce-President of thls Cgompany, it will constitute an agreement between ue."

THEREFORE,

BE IT RESOLVED BY THE OITY OOUNQIL OF THE QITY OF AUSTIN:

THAT the 0ity Manager be and he ie hereby authorized and directed to mccept
‘ gaid proposal, which shall constitute the contrmect between the United Engineers &
| Conatruotore, Inoc., and the City of Auastin for the performance of the above mention-;
? ed service end work,

The above resolution was adopted by the following vote: Ayes, Mayor McoFadden,
Councilmen Mueller, Pannell, Reed, and Steck, D5; nayé, none,

Oouncilman Reed moved that the Oouncil redeaa, subjeot to call of the layor.
Motion wae seconded by Councilman Mueller, and same preveiled by the following vote:
Ayes, Mayor MoFadden, Oouncilmen Mueller, Pannell, Reed, and Steck, 5; nays, none.

The Qouncil then recessed.
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SPECIAL MEETING OF THE OITY OOUNOIL:
Auatin, Texap, Dagenmber 16th, 1923.

The Oounall was orlled to order by the Mayor. Roll orll ghowed the following
members present: Mayor MoFadden, Oouncilmen Myeller, Pannell, Reed, and Steck, 5;

abaent, none.
Mayor MoFadden announced that the time was up for submitting bides for One

Million Dollare (%1,000,000.00) of Austin OLty Bonds, and the following bids were

then opened and read:

Bid of Continental Illinois Qo., Chicago; Harris Trust and Savings Bank;
Foreman National Qorporation; Ourtis and Sanger; Garrett and Oompany, Dellas, for
par and accrued interest from date of Bonds to date of delivery at Austin, Texes,

»lus a ocash premium of $3,575 on 43 /4% Bonds.

Bid of Caldwell & Co.; C. W. McNear & Oo.; Braun Bosworth & Co,; Kountze
Bros.; Otis & Qo.; for par and accrued interest from date of Bonds to date of
delivery at Austin, Texas, plus a cash premium of $12,507.00 on U=3/4% Bonds.

Bid of Stranahan, Harris & Qatis, Inc., Toledo, Ohio; par and accrued interest
from date of Bonde to date of delivery at Austin, Texas, plus a cash premium of
#18,567.00 on 5% Bonds.
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Bid of J. E. Jarratt Oompany, Sen Antonio, Texas; Ames, Emerich and
Qompany, Ohiloago, Illinois; Kean, Taylor and Oompany, New York, New York;
Boatmen'e National Company, St. Louls, Missourl; Noréhern Truet Company,

Ohiocago, Illinois; Prescott, Wright, énidexr Company, Kansas Qity, Missouri; par
and agorued interest from date of Bonds to dnte of &elivery at Auetin, Texas,plus

e oash premium of $1,990.00 on 4-3 Bonda.

Bid of The Guaranty Qo., of New York; The Detroit Oo. of New York; G.H.Walk-
er & Co., of St. Louls; First National Qompany, 8t. Louls; par and acorued inter-
est from date of Bonds to date of delivery at Austin, Texas, plus & ocash premium

of $3,310.00 on U=3 Bonds. |

. Bid of Bankers Oompany of New York, by Security Trust Company of Austin ,
par and accrued intereat from dnte of Bonds to date of delivery at Austin, Texae,

! | | plue a oash premium of #16,790.00 on 5% Bonde.

Bid of Halsey Stuart and Qompany; 8tifel, Niocolaus and Qompany; Natlonal
Oity Company; Dallae Trust and Savings Bank, par and accrued intereet from date
of Bends to date of delivery at Austin, Texas, plus & oesh premium of §4%,380,00

i on 4=3/44% Bondas. |

i : Bid of Dallas Union Trust Oompeny; Lehman Bros. and Assoclates; par and
scorued interest from date of Bonde to date of delivery at Austin, Texas, plus

% a cash premium of $2,100,00 on 4.75% Bonds.

Bid of 7. H. Bowman, par and accrued interest from date of Bonde to date
of delivery at Austin, Texas, plus a cash premium of $15,000,00 on 5% Bonds.

; : ; Bid of Seasongood & Mayer, Qincinnati; John Nuveen & Co., Chioago; Provi-
: | dent Savinge Bank & Truet Qo., dinoinnaeti; The Weil, Roth & Irving 0o+, VUinoin-
nati, Southwest Investment COc., Austin; par and accrued interest from date of
Eggﬁﬂ%tg dgte of delivery at Austin, Texas, plus a cash premium of $757.50 on
onds. i

| Thereupon, after due consideration of saild bids by the ciﬁy Gouncil, Qoun-

! cllman Reed moved that it appearing that the bid of Caldwell & Company, Q.W.Mo=
Near & Company, Braun Bosworth & Qompany, Kountze Bros. and Otis & Compeny, same f
being for the entire issue of One Million Dollare (#1,000,000.,00) of Bonds,dated !
December 16, 1929, énd matﬁring January 1let, 1931, to January iat, 1960, all !
bearing intereet at the fata of U=3/44 per annum, sald bid being for par and |

i acarued 1ﬂtereet,'plua a oaeh premium of $12,507.00, and eaid bid agreeing to

pay the ocoet of printing bonds and attorneys feee, was the highest and best bid
submitted, that same be accepted and thet seald Caldwell & Compeny, 0. W. MoNear &
Company, Eraun Besworth & Oompany, Kountze Bros.,and Otis & Oompany be awarded

the sale of gaid-bonds.

Motion was seconded by Qouncilman Pannell, and same prevailed by the fol-
lowing vote: Ayes, Mayor McFadden, Oounocilmen Mueller, Pannell, Reed, and Steck,
5; nays, none,

The bid of sald Oaldwell & Oompany, O, W. MoNear & Qompany, Braun Boeworth
and Company, Kountze Bros., and Otims & Oompany, a8 accepted by the 0ity Oounoil,

is a8 follows:

“Honorable Mayor and Oity Couneil,
Austin, Texas.

Gentlemen:

For One Million Dollars (41,000,000,00) lezally issued , Oity of Auriin,
Texas, coupon Bonds, dated December 1o, 1929, of the denomination of One
; Thousand Dollars (#i,ooo) each, interest payable semi-annually, on the first
! day of January and July, exoep% that the firet interest ocoupon is for interest
; for six and one-half months and due July 1, 1930, comprising the iesues and
! maturing eerially in ascoordance with the sohedule attached hereto, we will pay
: the following prioce:

For Bonde bearing an interest rate of 4=3/44%, par and acorued interest -
zfgmsg?tgoof Bonds to date of delivery at Austin, Texas, plus a casgh premium of
F] [ ] *

We agree to purchase the Bonde uvon the approving opinion of Thomson,Wood
and Hoffman, New York, and to pay for the opinion. '

We agree to pay the cost of printing the Bonde.

We agree that delivery of Bonds will be made to us at Austin, Texas.
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L Ae evidence of our good faith, we are attaching hereto oashier's or certified =~

ocheock in the sum of Twenty Thousand Dollare ($20,000), said chesk to be held un~
cashed pending delivery of the Bonde to ua in accordance with this bid.

Should we fall to comply with the terme of thia bid within fifteen deys from
date of delivery of approving opinion to us by Messrs. Thomson, Wood and Hoffman,
the above mentioned cheoh may be oashed and proceeds used as full and cormplete

liquidated damages by the City of Austin.

SIGNED: Oaldwell & Co.
0. W: McNear & Co.
Braun Bosworth & Qo.
Kocuntze Bros.;
Otis & Co.
By 0. A. Wheeler, Bidder."

{Ses following page for Schedule attached to Bid)
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Oounocilman Pannell moved that the Oounoil recess, subject to ocall of the
Mayor. Motion was seconded by Oouncilman Reed, and same nprevelled by the following

vote: Ayes, Mayor McFadden, Councilmen Mueller, Pannell, Reed, and 8teock, 5; nays,

none,
The OQouncil then recessed.
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REGULAR MEETING OF THE CITY COUNOIL:
tin, Texa December 1 29,

The Qouncil was ocalled to order by the Mayor. Roll call showed the following
members preeent: Mayor MoFadden, Councilmen Mueller, Fannell, Reed, and 8Steck, 5;
absent, none.

The Minutes of the last meeting were read and Qouncilman Mueller moved the
adoption of same as read, Motion was seconded by Councilman Pannell, and same pre=
vailed by the following vote: Ayes, Mayor MoFadden, Qouncilmen Mueller, Pannell, |
Reed and 8teok, 5; nays, none.

The application of M. H. Orookett for permit to ereot a gasoline filling
etation at the interseoction of Duval Btreet and the proposed Boulevard, which had
been read at the last regular meeting and laeid over, came up for consideration. In
this conneotion, a large delegatlion of property ownereg in 4the neighborhood were
preeent and protested agalnst the ereotion of a £1illing station, or any kind of &
Pusiness house, at this location. After & discussion of the matter, Counoilman
Mueller moved that the application be rejected. Motion was seconded by Oouncilman
Bteok, and same prevailed by the following vote: Ayes, Mayor MocFadden, Councilmen
Mueller, Pannell, Reed, and Steck, 5; naye, none.

The application of W. E. Williams to ereot & Ydrive-in" briock store bullding
at the goutheast corner of Rio Grande and Twenty=-fourth Streets, whioh had been
read at the last regular meeiting and laid over, ocame up for oonsideration. A ocom=
mittee of interested property owners was aleo present and protested against the
erection of a busineas house in thie neighborhood. After considering the matter,
Oounocilman Pannell moved that aotion upon same be postponed until after the Zoning
Commiesion has completed ite work mand made a report. Motion was seoconded by Ooun-
ocllman Steck, and same prevailed by the following vote: Ayes, Mayor MoFadden, Coun=-
¢ilmen Mueller, Pannell, Reed, and Steck, 5; naye, none.

A petition signed by the property owners on Guadalupe SBtreet between Fifth

and 8ixth Streets, esking that the hearing of property owners with reference to the
paving of this street be held open until January 9th, 1930, wae read and ordered
filed.
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