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Zoning Case No. C14-05-0026

RESTRICTIVE COVENANT
OWNER: Marbella Development L.P., a Texas limited partnership
ADDRESS: 4501 Grand Cypress Drive, Austin, Texas 78747

CONSIDERATION: Ten and No/100 Dollars ($10.00) and other good and valuable

consideration paid by the City of Austin to the Owner, the receipt and
sufficiency of which is acknowledged.

PROPERTY: A 9.939 acre tract of land, more. or less, out of the Santiago Del Valle

Grant, Abstract No. 24, Travis County.. the tract of land being more
particularly described by metes and bounds in Exhibit “A™ attached
and incorporated into this covenant.

WHEREAS, the Owner, whether one or more, of the Property and the City of Austin have

agreed that the Property should be impressed with certain covenants and restrictions;

NOW, THEREFORE, it is declared that the Owner of the Property, for the consideration,

shall hold, sell and convey the Property, subject to the following covenants and restrictions
impressed upon the Property by this restrictive covenant. These covenants and restrictions shall
run with the land, and shall be binding on the Owner of the Property, its heirs, successors, and
assigns.

L.

At least 40 percent of the residential units constructed by the owner on the Property shall

be available to a family whose earnings do not exceed 60 percent of median family
income.

If any person or entity shall violate or attempt to violate this agreement and covenant, it
shall be lawful for the City of Austin to prosecute proceedings at law or in equity against
such person or entity violating or attempting to violate such agreement or covenant, to
prevent the person or entity from such actions, and to collect damages for such actions.

If any part of this agreement or covenant is declared invalid, by judgment or court order,
the same shall in no way affect any of the other provisions of this agreement, and such
remaining portion of this agreement shall remain in full effect. '

If at any time the City of Austin fails to enforce this agreement, whether or not any

violations of it are known, such failure shall not constitute a waiver or estoppel of the
right to enforce it.

This agreement may be modified, amended, or terminated only by joint action of both (a)
a majority of the members of the City Council of the City of Austin, and (b) by the
owner(s) of the Property subject to the modification, amendment or termination at the
time of such modification, amendment or termination,

§-18- 05
:#é,z_

Page 1l of 2



EXECUTED this the /55 mday of _#uga <t , 2005.

OWNER:

Marbella Development, L.P.,
a Texas limited partnership

By:  Marbella Management LLC,
a Texas limited liability company
it General Partner

By:
Mitchell Davis Kalogridis,
President
APPROVED AS TO FORM:
4
Assistant City Attorney l
City of Austin

THE STATE OF TEXAS §
COUNTY OF TRAVIS §

This instrument was acknowledged before me on this the ﬁ’&ay of H a.g.:d'/' ,
2005, by Mitchell Davis Kalogrides, President of Marbella Management LLC, General Partner
on behalf of Marbella Development, L.P., a Texas iimited partnership,.

DL Mm
Notary Public, State of Texas

After Recording, Please Return to:

City of Austin

Department of Law

P. O. Box 1088

Austin, Texas 78767-8828

Attention: Diana Minter, Legal Assistant
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FIELD NOTES
BT A

[t Being 9.93% acres out of tie Santizer Del Vallc Gemt, Abstract Mo 24, in Towvis Comnly, Texas, a
[ poraion of thet trwef deserited fiv a déed to Tredbo, Inc,, revardsd in Volume 5569, Prgc 850 Deed
Records, Travis County, Texas, as shown’on accompanying xu~cy plat and being more partioularly
described vs follows: '

BEGINPWG at & ¥".iron pin found in the southeast line of Erantier Valley Drive (60 R.O.W.), at the
most westerly comer of Frontier Valicy, a subdivision.of record in Volume €6, Page 12, Plat Records,
Travis Conmty, Texas, for the most northerly comer of this tract.

THENCE, with the’ southeast line of Frontier Valley Drive and the northwest line of this tact,
8 45°33°00" W, said coursp being the bearing base for this survey, 1133.81", to a %" iron pin fong at the
most npithierly comer of Frontier Valiey Section 3, 2 subdivision of record in Volume 76, Page 132, Plat
Records, Travis County, Texas, for the most westerly comer of this tract.

THENCE, with the portheast line of seid subdivision end the southwest line of this tract, § 44°23'07” E,
383.4%, to 3 %" tron pin found in fie northwest line of 2 tract called $9:12 acres in a deed to T. C.
Steiner, ot al, resorded in Voliune 12896, Page 527, Real Property Records, Travis Cowmty, Texas, ot the
most casterly comer of said subdivision, for the most-southerly comer of this tract, from said point, a 3/3"

iror pin found bears, S 45°23'00™ W, 373.48",

THENCE; with the nq-rﬂ:z_\xfcst line of said Steiner traot and the southeast line of this tract, N 45°23'00" B,
1134.38’, to a 3/8" iron pin found at the most southerly comer of said Frocdier Valley subdivision, for the
most'eastcrly doroer of t'ms tract.

THENCE, with the southwest line of said Frontier Valley subdivision and the northeast line of this tract,
1N 44°27758" W, 380.13°, to the PLACE OF BEGINNING and containini: 9.935 acres of Jand, more or

Prepared from a strvey made on the ground March 13, 2002, byr
Arpenteurs Brofessional Surveying ’ L
8906 Wall Street, Suite-302
Austin, Texas 78754 - .
(512) 832-1232 '
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SCALE: 1"= 200’

/ p LOT 2
RO ROD FOUNT
ROD WITH PLASTIC CAP CN ’ /, FRONTIER VALLEY
: ' BK. 8B, PG. 12

PROPQSED 30
DRAINAGE ESNT. P.0.B.
(0.781 ACRES)
) ,/ ; .
¢ CALLED 8.933 ACRES -
/ MARBELLA CORPORATION
Doc, 2002083165 G,
CALLED 99.12 ACRE TRACT
7.C. STEINER & SON
’ LOT 1 12808/527
FRONTIER VALLEY
. SECTION 3 \
BK. 78, PG, 182 ™,
. ~
[y
S S : NUMBER|DIRECTION TOISTANCE
L1 N4726"18"W 30.00°
' 2 S47 3234 E 30.00"

) Fd
/\>/

| HEREBY CERTIFY THAT THIS MAP QR PLAT WAS PREPARED __.7 A
UNDER MY DIRECT SUPERV[SION AND IS TRUE AND CORRECT 0_ Zoa

SUR PERFORMED ON THE GROUND-
> OF YKNOW‘IEDGE

“SKETCH TO ACCOMPANY EXHIBIT A’

LEGAL DESCRIPTION PROPDSED 30' DRAINAGE _EASEMENT
OUT OF A CALLED 9.933 ACRE TRACT.(Doce. 20020563165) IN.
THE_SANTIAGO DEL VALLE GRANT, ABSTRACT NO. 24,

mlwﬁm“ *',ﬂﬁ%{i‘;“?‘fé?ﬁg 100 " IN_THE CITY OF AUSTIN, TRAVIS COUNTY, TEXAS.

{512) aLs—gapz _ 38 NO. 00147 FIELD BOOK

- McAngus Survng




FILED AND RECORDED

OFFICIAL PUBLIC RECORDS

Clnnn iblaewrtns
2003 Aug 19 04:03 PN )N0R{53472
RENAVIDESY $26.00

DaN@ DEBEAUVOIR COUNTY CLERK
TRAVIS COUNTY TEXAS

Eecorders Memorandura-Al the thime of recordation
this instrument was found to be inadequate for the best
teproduction, because of iilegibility, carbon or
photocopy, discolored paper, cte. All blockouts,
additions and changes were present at the time the
instrumant was filed and recorded.



