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CITY OF AUSTIN AGENDA DATE: 6/8/2006
RECOMMENDATION FOR BOARD ACTION _

Subject: Approve a resolution amending the Austin Housing Finance Corporation Fiscal Year
2005-2006 budget and authorizing execution of an amendment to the service agreement with
the City of Austin, effective October 1 , 2005, to increase the budget and agreement In the
amount of $1 ,300,656, for a total amount not to exceed $1 6,483,1 53, to increase funding for
the Acquisition and Development Program in the amount of $976,993, Homebuyer Lending
Assistance Program In the amount of $258,420, Rental Housing Development Assistance
Program in the amount of $41 ,258, and Homeowner Moderate Rehabilitation Program In the
amount of $23,985.

Amount_andSouKe_Of Fundlnfl: Funding Is available from the following sources: $362,430
from Acquisition and Development HAF program Income, $541 ,668 from Acquisition and
Development CIP program Income, $72,895 from Acquisition and Development CDBG .
program Income ; $258,420 from Homebuyer Lending Assistance HOME program Income; ~
$31 ,1 66 from Rental Housing Development Assistance HOME program income, $3,300 from
Rental Housing Development Assistance HAF program income, $6,792 Irom Rental Housing
Development Assistance CIP program Income; and, $23,985 from Homeowner Moderate
Rehabilitation CDBG program Income.

BscalMoJej A fiscal note Is attached

EOT MoreJoiormatlon; Paul Hllgers, Executive Director, Austin Housing Finance
Corporation, 974-3108.

Prior CouncJLActloo; Approved the Fiscal Year 2005-2006 Budget September 1 5, 2005.

Boards_and_ComralfisIojiActlQn;

Puichsino_Language;

MBE/WBE;

This action requests the authority to spend $1,300,656 in realized funds generated from
program income. As the City's designated affordable housing agency, Austin Housing
Finance Corporation (AHFC) uses funding approved by the City to develop and build
affordable housing projects. In Its efforts to leverage existing funding to provide as much
affordable housing as possible, AHFC generates program Income from the sales of homes it
finances and from the repayment of loans Issued for the purpose of providing affordable
housing. The program income Is then available to fund a new project under the same
program. The Austin City Council created the Austin Housing Finance Corporation (AHFC) in
1979 as a public non-profit corporation to facilitate the financing and development of
affordable S.M.A.R.T. Housing™ for low- and moderate-income residents. AHFC offices are
located In the Neighborhood Housing and Community Development (NHCD) department and
Its employees are City of Austin staff. As an Instrumentality of the City, the AHFC administers
affordable housing programs using City grants, federal grant funds from the U.S. Department
of Housing and Urban Development (HUD), the City's Housing Trust Fund, funds generated
by the Corporation and annual transfer from The AHFC Housing Assistance Fund.



AIIKC
Opmonf Budget

FYiU-M

Tnuht PIOT Cirr of Au«« (COA)

Hatfai« AiMUnn Fund

TM*I

Tmit Bind Knitl A»»mm

find
UNO - Hawn| Tnv Fund
IM.A.R.T. Hnitmt Clt

CDBG
HOUF.

CDBG
AOOI
HOMO

HOME
HOME Prcvin IKMM

Fund

TonlFundMi AiMwfannr #1 FYOi-tti Funding

174240)
1JMJWH)
l,*4l,4».CW

WU99AI
1/H4M.OQ

HUO.OT

1TJMOO

1JT0.7U.OO fMJKUJQ JJM.M1.00

UOO,M«.0> «M»l.m«

O1J2100
MJI7100

in.na.ao
uAfcn.cn

Anhimunl Buiin bmonl

Afff •inon Mid Du Jopnant

CDBG
CDBG -PI
C1P
COA- Ko
COA
HAP

HOMEJCHDO)
HOMI>

CDBG

HOME rtoftn Incam

HOME
HOME Pinffui) [HCDON
ADD!
HIT-' 1
MAP

CDBG
HOMO
CDBG-1L
COA-G/FOP
HOME PI
IIOME-OL
HOME-Mwlî AF)
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RESOLUTION NO. 20060608-AHFC-NNN

BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE

AUSTIN HOUSING FINANCE CORPORATION:

Section 1. The Austin Housing Finance Cq^raSkjn-AHFC amends the

AHFC budget approved by AHFC Resolution No. 2b05092^AHFC002 for the

period 1 October 2005 through 30 September 2006, by adding\he-amount of

$1,300,656 in program income ($976,993 program income in the Acquisition and

Development Program, $41,25%>program income in the Rental Housing
\>v^

Development Assistance Program, IKS^^O^program income in the Homebuyer

Lending Assistance Program and $23S85 î»iQg'aiiwnconie in the Homeowner
»4r lb̂

Moderate Rehabilitation Program) to theteproved Budget for a total budget amount

of$16,483,153.

•8^^ ^^^K —"*•
action 2rNJ3ae-AHFC approves an amendment to the 2005-2006 Service

^t \
etti£ht with the Ciw of Austin executed effective 1 October 2005 by increasing

l2nount byK 1,3 00,65 6, for a total contract amount not to exceed
\ Jl$ 16,483,153, tosallocatfeflui additional $976,993 in program income generated from

>L >«rf£
the Acquisition ana-Development Program, $41,258 in program income generated

from the Rental Housing Development Assistance Program, $258,420 in program

income generated from the Homebuyer Lending Assistance Program, and $23,985

in program income from the Homeowner Moderate Rehabilitation Program.



Section 3. The General Manager or the General Manager's designee is

authorized to prepare, execute, attest and deliver such agreements, documents,

certifications, instruments, written requests and other papers as may be necessary to

implement this Resolution.

ADOPTED: J2006 TTEST:
Shirley A. Gentry

Secretary


