EVENTS TRUST FUND

Application

Office of the Governor
Economic Development and Tourism (EDT)

APPLICANT NAME: Circuit Events Local Organizing Committee
APPLICANT MAILING ADDRESS: 9201 Circuit of the Americas Blvd., Austin, TX 78617
EVENT NAME: 2018 Formula 1 United States Grand Prix
DATE(S) OF EVENT: October 19-21, 2018
EVENT LOCATION (CITY): circuit of The Americas, 9201 Circuit of The Americas Blvd., Austin, TX 78617

DATE APPLICATION SUBMITTED: 8/31/2018

Effective March 20, 2018




Events Trust Fund Application
Event Trust Fund (ETF), Major Events Reimbursement Program (MERP)
or Motor Sports Racing Trust Fund (MSRTF)

Please review the Events Trust Fund Guidelines document and applicable statutes and rules before submitting this
application. Links can be found at https://gov.texas.gov/business/page/event-trust-funds-program.

An application is not complete until all required documents are submitted, with the exception of the Event Support
Contract. See checklist in Section 7 of the application for required documents.

Deadlines for submission are as follows:
ETF & MSRTF: No later than 120 days prior to the first day of the event.
MERP: No later than 45 days prior to the first day of the event, but not earlier than 1 year before the event.
Not later than the 30th day before the first day of the event, a site selection organization must submit a plan to prevent
the trafficking of persons in connection with the event to the Office of the Attorney General and the Chief of the Texas

Division of Emergency Management (see Guidelines document for trafficking plan submittal details).

Please submit all documents to eventsfund@gov.texas.qgov.

SECTION 1: ENDORSING MUNICIPALITY OR COUNTY

Name of Endorsing Municipality or County: | City of Austin

Municipality or County Contact Name: | Leela Fireside

Contact Title: | Assistant City Attorney

Contact Email: | Leela.Fireside@austintexas.gov

Contact Phone Number: | 512-974-2163

1. Has the endorsing municipality or county reviewed the event and found that it meets all eligibility requirements
as listed in Vernon’s Texas Revised Civil Statutes (VTCS) Section 5190.14°?
Yes No [ ]

2. Has the endorsing municipality or county determined that it will contribute local funding (“local match”) to the
Event Trust Fund, if established?

Yes [ ] No[X

SECTION 2: LOCAL ORGANIZING COMMITTEE

1. Has the municipality or county authorized a nonprofit Local Organizing Committee (LOC) to enter into an
agreement with the Site Selection Organization to host the event on behalf of the municipality or county?

Yes [X] No[_]



2. If Question 1 is selected as “No,” the municipality or county must directly enter into an Event Hosting
Agreement with the Site Selection Organization.

If “Yes,” provide the following information for the LOC:

Complete Business Name of LOC: | Circuit Events Local Organizing Committee

LOC Contact Name: | Anna Panossian

LOC Contact Title: | Board Member, Director

Contact Email: | anna@thecircuit.com

Contact Phone Number: | 512-655-6280

Is the LOC designated in the official request letter submitted with the application?

Yes D No |:]

SECTION 3: SITE SELECTION ORGANIZATION

Full Name of Site Selection Organization: | Formula Management Ltd.

Site Selection Contact Name: | Chloe Targett-Adams

Site Selection Contact Title: | Legal Department

Site Selection Contact Email: | ctargett-adams@fomltd.com

Contact Phone Number: | +44 (0) 20-758-46668

*EDT reserves the right to contact the Site Selection Organization or any other organization directly related to this event.

SECTION 4: FUND REQUEST AMOUNT

Total Fund Amount Requested: | $30,011,524

State Share: | $25,872,004

Local Share: | $4,139,520

*|n accordance with statute, the State Share must be no more than 6.25x the Local Share. To calculate the Local Share,
divide the State Share by 6.25. Total Fund = State Share + Local Share.

For MERP Applications only:
Estimated Direct Impact Total: | $20,903,075

Estimated Secondary Impact Total: | $4,968,929

*Direct Impact + Secondary Impact = State Share.



SECTION 5: EVENT INFORMATION

Official Event Name:

2018 Formula 1 United States Grand Prix

Event Fund/Program being applied for:
(ETF, MERP, MSRTF)

MERP

Venue(s) of Event:

Circuit of The Americas

Event Website:

http://www.formulal.com

Date(s) of the Primary Event:

October 19-21, 2018

Day set-up/load-in for the event wili begin:

July 23, 2018

Day strike/load-out of the event will end:

November 2, 2018

1. See Attached

2.
Location of Event for the Previous 5 Years: 3
(List most recent year first) ’
4.
5.
Source of Information for Previous Events: | Wikipedia

Other locations outside of Texas considered to host
the event:

England, Germany, Australia, Bahrain, Shanghai, China, ltaly, Spain,
Barcelona, and several other locations

Was the site selected as a part of a multi-year
agreement? If yes, what years (past and future)?

2012 thorugh 2021

Anticipated Total Attendance at Primary Event:

101,458

Anticipated Out of State Attendance
at Primary Event:

62,904

Desired Market Area (Area that is affected by the
economic impact of the event):

Travis and contiguous counties

Will there be a host fee, sanction fee, participation
fee, bid fee or other similar expense for the event?

Yes

If yes, what is the total amount of the above
referenced fee(s)?*

Additional Information:

Circuit of The Americas ("COTA"} tracks tickets distributed, media
credentials and team & sponsor attendees to tabulate figures
during each day of the event. COTA also conducts various surveys
both during and after the event with the intent to determine
accurate calculation of out-of-state attendees.

*Reimbursement will not be made for such a fee in excess of the amount listed. See TAC Rule § 184.45(18).

SECTION 6: ATTENDANCE REQUIREMENT

In accordance with TAC Rule § 184.13(d), 184.23(d) and 184.30, no later than 45 days after the event, the total
actual attendance and the estimated number of attendees that are not residents of Texas at the event must be




provided to EDT. Supporting documentation must be submitted for verification. The following methods will be
accepted: ticket sales count, turnstile count, ticket scan count, convention registration check-in count, or
participant totals (must be accompanied by ticket or turnstile count for MERP & MSRTF). Other methods may be
approved by the OOG in its sole discretion prior to the first day of the event.

Ticket sales count, tickets distributed count and all credentialed
Please explain which of these methods or another | media, teams and sponsor attendees. Surveys are also conducted to
method, subject to approval, that will be used: | determine an accurate calculation of out-of-state attendees for

each day of the event. Also see additional information box.

SECTION 7: CHECKLIST

EDT must receive the following documents (except the Event Support Contract) by the application deadline before it
can issue an estimate of incremental taxes.
EDT is statutorily required to make a determination within 30 days after receiving a complete application. If an
application is incomplete, it will not be processed until all required information is submitted. Early submission is
encouraged.

B/Events Trust Fund Application completed and signed by someone the applying entity has determined is eligible
to bind the applying entity.

B/Endorsement Documentation from the endorsing municipality or endorsing county requesting participation in
the trust fund program and signed by a person authorized to bind the municipality or county. The
documentation should clearly indicate the municipality or county’s endorsement of the event and the name of
the LOC, if applicable. The information in the document should coincide with the Selection Letter.

(4 selection Letter A signed letter from the Site Selection Organization selecting the site in Texas that clearly
indicates and describes a highly competitive selection process by which site selection occurred, and that the
selection was based on an application by the endorsing municipality, county or LOC. This selection letter must
clearly indicate the selected LOC, the selected municipality or county, and the event date. The event date
indicated in the letter must match the requested event date.

@/Economic Impact Study or other data sufficient for EDT to make the determination of the estimated
incremental increase in tax revenue directly attributable to the preparation or presentation of the event,
including data for any related activities. The Study should contain detailed information on the direct
expenditures for the event in the requested market area relating to the economic activity of attendees and
other persons associated with the event. The study may also include information on event expenditures if
available. For MERP’s only, secondary impacts must be included, and stated separately from the direct impact in
order for these impacts to be considered in development of the EDT estimate.

4 Affidavit for Economic Impact signed by the person(s) who prepared the Study for the application.
E’[ Affidavit of Endorsing Entity signed by each endorsing municipality, county and/or LOC.

[ event Support Contract is a contract by and between a Site Selection Organization and a local organizing
committee, an endorsing municipality, or an endorsing county setting out the representations and assurances of
the parties with respect to the selection of a site in this state for the location of an event, and the requirements
and costs necessary for the preparation or presentation of an event. Due before the first day of the event, early
submission will provide EDT with the opportunity to review the contract and address any issues prior to the
event.



Note: Disclosure of Information under the Public Information Act. All documents submitted to the Office of the
Governor (OOG) may be subject to disclosure under the Texas Public Information Act, Chapter 552 of the Texas
Government Code ("the Act"), including, but not limited to, the application, event support contract, economic impact
analysis, and all disbursement documentation submitted after the event, whether created or produced by the applicant
or by any third-party. If it is necessary to include proprietary or otherwise confidential information in the documents
submitted, that particular information should be clearly identified as such. Merely making a blanket claim that the all
documents are protected from disclosure because they may contain some proprietary or confidential information is
not acceptable, and will not render the information confidential. Any information that is not clearly identified as
proprietary or confidential will be released in accordance with the Act.

[, the authorized representative of the applicant, certify that the representations made, the facts stated in this
application and all supplemental documents are true and correct, and that no relevant facts have been intentionally
omitted, as evidenced by my signature below. | hereby agree, on behalf of the applicant, to comply with the reporting
requirements and will provide other documentation as requested.

/A/\

B <
Signature

/t’“’lk— )OQMOSSMV\

Name (Printed)

Director, CELOC

Title

?/31/(3

' /

Date
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List of Formula One Grands Prix

Ihe following is a complete list of Grands Prix which have been a part of the FIA World Championship since its inception in 1950.

As of the 2018 German Grand Prix, 987 World Championship Grands Prix have been held, including the Indianapolis 500 races which were a part of the World Championships from
1950 until 1960.

Major auto racing events are often named Grands Prix (the plural form of Grand Prix), a tradition dating back to the first decade of the 20th Century and the Grand Prix motor racing of
the 1920s and 1930s. As of 2018, World Championship Grands Prix must have a scheduled race distance of at least 305 km (190 mi), with the exception of the Monaco Grand Prix —
which must have a scheduled race distance of at least 260 km (160 mi).{!!

Contents

Active and past races
By race litle
By host nation
By venus

Races by season Nations that are scheduled to host a Grand Prix in
1950-1959 2018
1960-1969
1970-1979
1980-1989
1990-1999
2000-2009
2010-2018

Milestone races
Multiples of 100

References

External links

Active and past races

The information below is correct as of the 2018 German Grand Prix,

By race title

Bold denotes the 21 Grands Prix scheduled to be held in the 2018 season.

https://en.wikipedia.org/wiki/List_of_Formula_One_Grands_Prix 113
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List of Formula One Grands Prix - Wikipedia

Race Years held No. of races
E= Abu Dhabi Grand Prix 2009-2017 9
== Argentine Grand Prix 1953-1958, 1960, 1972-1975, 1977-1981, 1995-1998 20
E'i..Australlgn_ Grand Prix 1985-2018 34
== Austrian Grand Prix 1964, 19701987, 1997-2003, M—M 31
Azerbaijan Grand Prix 20172018 . - 12
M Bahrain Grand Prix 2004~2010, 2012-2018 14
B B Belglan Grand Prix 19501956, 1958, 19601968, 1970, 1972-2002, 2004—2005, 2007-2017 | 62
Brazillan Grand Prix 1973-2017 45
£I2 British Grand Prix 1950-2018 h 69
E= Caesars Palace Grand Prix 1981-1982 2
#+l Canadian Grand Prlx ' 1967—-1974 1976—1 986 1988—2068_— 2.61-6—:2018 " 4;. o
EH Chinese Grand_l;i—ug—“ 2004-2018 o 15
== Dallas Grand Prix 1984 1
Detroit Grand Prix 19821988 7 -
== Dutch Grand Prix 1952-1953, 1955, 1958—197 971~ ;;I;—‘;QB;- - 30
&3 European Grand Prix!? 1983-1985, 1993-1997, 1999-2012, 2016 23
1 B French Grand Prix 1950-1954, 19562008, 2018 59
E=R German Grand Prix_ B | 1951-1954, 1956-1959, 1961—2006 2008—2014 2016, 2018 ! 61-5
== Hungarian Grand Prix 19862017 32
= Indian Grand Prix 2011-2013 |3
= Indlanap;II-s 5006 1950-1960 1
fl H ltalian Grand Prix 1950-2017 68
& Japanese Grand Prix 1978—1 977, 1987—201%__ - 33
t0} Korean Grand P__I’i_ﬁ 2010-2013 4
== Luxembourg Grand Prix/4} 1997-1998 2
BE= Malaysian Grand Prix 1999-2017 R 19
& Mexican Grand Prix 1963-1970, 19861992, 2015-2017 18
== Monaco Grand Prix 1950, 19552018 65 ]
fll Moroccan Grand Prix 1958 : 1
3 Pacific Grand Prixl®] _ ﬁq_ggg 2
B B Pescara Grand Prix(6! 1957 1
X Portuguese Grand Prix 1958-1960, 1984-1996 16
g= Russian Grand Prix 2014-2017 o - - a -
<&, San Marino Grand Prix{’] 1981-2006 26
=3 Singapore Grand Prix @18—&1__ 10
| % South Afican Grand Prix | 1962-1963, 1965, 1967-1980,1 1982-1985, 19921993 23
| == Spanish Grand Prix 1951, 1954, 19681979, 1981, 1986-2018 B 4
ﬁazv;edlsh Grand an . 1973—1978“°1“ R - 6 -
f E3 Swiss Grand Prix 1950-1954,111] 19g2112) &
| B Trkish Grand Prix 2005-2011 B T
l E= United States Grand Prix 1959-1980, 1989-1991, 2000-2007, 2012-2017 39
L@ United States Grand Prix West | 1976—1983 __8——— -------

By host nation

Bold denotes the 21 Grands Prix scheduled to be held in the 2018 season.

https://en.wikipedia.org/wiki/List_of_Formula_One_Grands_Prix
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Detroit Grand Prix, 7 (1982-1988)
Caesars Palace Grand Prix, 2 (1981-1982)
Dallas Grand Prix, 1 (1984)

Country Races Held Total
Argentina %g%r}:%m (1953-1958, 1960, 1972-1975, 1977-1981, 20
&8 Australia Australian Grand Prix (1985-2018) 34
= Austria Au_strlan Grand Prix (1964, 1970-1987, 1997-2003, 2014-2018) 31
Azerbaljan i—i%‘?é_i‘.’{;? grpa%rg%g%?—ms) 3
il Bahraln Bahrain Grand Prix (2004-2010, 2012~2018) 14
1 § Belgium g_oeéglla;ogzggogrlgo(g_?fga:%%. 1968, 1960-1968, 1970, 1972~ 62
Eeg Brazil Brazilian Grand Prix (1973-2017) 45
g+1 Canada g&;l;)dlar; érand Prix (1967-1974, 1976-1986, 1988-2008, 2010- | 49
3l China Chinese Grand Prix (2004—2018) 15
¥ § France ;;;:ggl::gnzb‘l('g% é12£))50—1954, 1956-2008, 2018) 60
German Grand Prix, 62 (1951-1954, 1956—1959, 1961-2006,
W Germany Eﬁ?fgffﬁ‘éé%%ﬁi’.’ 7! (1984, 1995-1996, 1999-2007) "
Luxembourg Grand Prix, 2 (1997-1998)
== Hungary Hungarian Grand Prix (1986-2017) 32
:_"?; India Indian Grand Pri.x (2011—201_3) 3
| ] italian Grand Prix, 68 (1950-2017)
fi @ Italy San Marino Grand Prix, 26 (1981-2006) 95
_Pfig_li Grand F_’rix, 1(1957)
® Japan peciic Grand pix, 2 (16041698 o 0 8
é Malaysia —-Malaysian Grand Prix (1999-2017) 19
{ Il_ Mexico " | Mexican Grand Prix (1963-1970, 19861992, 2015-2017) BETS
== Monaco Monaco Grand Prix (1950, 1955-2018) 65
B Moracco Moroccan Grand Prix (1958) 1
== Netherlands Dutch Grand Prix (1952-19563, 1955, 1958-1971, 1973-1985) 30
u Portugal Portuguese Grand Prix (1958-1960, 1984-1996) 16
mm Russla Russian Grand Prix (2014-2017) 4
Singapore Singapore Grand l_’rix (2008;2017) .“;0
== South Africa ?g_gg'\ 1A9fg;iq 9('.-;:)r;)nd Prix (19621963, 1965, 1967—-1980, 1982— 23
1t SouthKorea | Korean Grand Prix (2010-2013) 4
o o Spanish Grand Prix, 48 (195-1. -15-?54. 1968-1979, 1981, 19-86— o
= Spain 2018) 55
European Grand Prix, 7 (1994, 1997, 2008-2012)
mis Sweden Swedish Grand Prix (1973-1978) - 6
Switzerland Swiss Grand Prix (1950-1954) 5
Turkey Turkish Grand Prix (2005-2011) 7
ﬁi;gis‘?d Arab | Apy Dhabi Grand Prix (2009-2017) 9
3 United British Grand Prix, 69 (1950-2018) 7
Kingdom European Grand Prix, 3 (1983, 1985, 1993)
Ll_r;ltgd States Grand Prix, 39 (1959-1980, 1989~1991, 2000-2007,
2012-2017)
Indianapolis 500, 11 (1950-1960)
== United States | United States Grand Prix West, 8 (1976—1983) 68

By venue

https://en.wikipedia.org/wiki/List_of_Formula_One_Grands_Prix

This map shows the number of Formula One Grands Prix

hosted by country, as of the end of 2014 season

313
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Bold denotes the 21 Grands Prix scheduled to be held in the 2018 season.

https://en.wikipedia.org/wiki/List_of_Formula_One_Grands_Prix 4113
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Racing Track Races Held Total

538 Adelaide Australian Grand Prix (1985~1995) 1
e Aida Pacific Grand Prix (1994-1995) 2
£ Aintree British Grand Prix (1955, 1957, 1959, 1961-1962) 5
=2 Anderstorp Swedlsh Grand Prix (1973—1 978) 6
g Austin o l_.l_n_lggd States Grand Prlx (2012—2017) 6
N Ealy gz’iﬁﬁgﬂﬁ?}ﬁ% 7-2018) :
= AVUS (Berlin) German Grand Prix (1959) R
4% Brands Hatch gﬂ:l:g_%_;;&bgf (21?1638; 9‘?2851)96& 1970, 1972, 1974, 1976, 1978, 1980, 1982, 1984, 1986) 14
8 Bremgarten Swiss Grand Prix (1950-1954) 5
ZE_A-Buenos Alres - Argenllne Grand Prix (1953-1958, 1960 1972—1975 1977-1981, 1995-1998) 20
| Cﬁ@ Moroccan Grand Prix (1958) 4
== Catalunya (Barcelona) Spanish Grand Prix (1991-2018) 28
i i— C;Iermont-Ferrand a Fr;n;:h-(;r;d Prix (—1565—_15(5.1-9;0‘1!;7_2) - -:‘.
| = Dalas Dallas Grand Prix (1984) - - L
7= Detroit Detroit Grand Prix (1982-1988) 7
I B Dijon-Prenas m&gﬁ 1977, 1979, 1981, 1984) 6
:—3{:; Donington ) European é_r—an; .PrI); (1393) I . 1
= Ea__st_Lgn(i_-o_n__ South African Grand Prix (1962-1963, 1965) - 3 R
- Estoril Ponuguese Grand Prix (1984—1 996) 13
G-;éé—ler Nolda Indian Grand _P_[!x (261—1:2(;:;) S S - 3
-:l;;i;n—l-l_eTm_ h German _Gra_nd_Prl)_( (1970, 1977-1984, 1986-2006, 2008, 2010, 2012, 2014, 2016, 2018) 36 _
= Hungaroring Hungarlan Grand Prix (1986-2017) 32
B § Imola o o LS&?%%)UQM—ZOOG) 7
&= Indianapolis {5‘#.'—.2‘?3-&!‘;2—55%311, ggi 051(388())-2007) 9
. Interlagos (Sén Pa_ul_;) Brazlllan_G_l'iang;lf—l'l; (—1;)78-1 977, 1979:1 '.;8—0—% 990-2017) - . ‘ 35
Istanbut Turkish Grand Prix (2005-2011) 7
Eg!é—(m—de Brazilian Grand Prix (1978, 1981-1989) 10
& Jarama Spanish Grand Prix (1968, 1970, 1972, 1974, 1976—1 979 1981) 9
—arez Spanish Grand P_rlx—s (_1-586—1 9!;0)—— o . 7
s Eurogean Grand  Prix, 2 (1994 1997)
.f Kyalami . South African _Grand _an_ (1967-1 980*, 1582—1985, 1992-1993) . o 20
&3 Las Vegas Caesars Palace Grand Prix (1981-1982) 2
I H Le Mans French Grand Prix (1967) 1
2= Long Beach United Slates Grand Prix West (1976—1 98:;)_ - - 8
¥ | Magny-Cours French Grand Prix (1991-2008) " 18
&l Melbourne Australian Grand Prix (1996-2018) 23
'R Mexico Clt;/ Mexican G[al)d_P[b; (1 963—1—970, _198;1955, 2—(;1 5-2017) 18
ﬂ Monsa_nto—— go&gy_e_s:ﬁrgﬂ( (1959) - o T o
== Monte-Carlo Monaco Grand Prix (1950, 1955-2018) 65
;H'—M-onq:czB_a::elona) Spanish Grand Prix (1969, 1971, 1973, 1975) 4
B+} Montréal Canadian Grand Prix (1978-1986, 1988—2008, 2010-2018) 39
I | Monza ltalian Grand Prix (1950—1979 1981-2017) 67
l0| Mospo_r! !_—"ark LCanadian Grand Prix (1967, 1969, 1971-1974, 1 976—1977) - - - 8

https:/fen.wikipedia.org/wiki/List_of_Formula_One_Grands_Prix 5/13
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Raclng Track R-aces Held Total

: e Maunt Fuji épanese Grand Prix (1976-1877, 2007-2008) 4 |

I 1 Nivelles | Belglan Grand Prix (1972, 1974) 2
N - German Grand Prix, 26 (1951-1954, 1956—1958, 1961-1969, 1971-1976, 1985, 2009, 2011, 2013)

= Nirburgring European Grand Prix, 12 (1984, 1995-1996, 1999-2007) 40

Luxembourg Grand Prix, 2 (1997-1998)

3 Oporto - Portuguese Grand Prix (1958, 1960) 2

%aﬂs::l__l:t_)[“_cﬂ(g French Grand Prix (1971, 1973, 1975-1976, 1978, 1980, 1982-1983, 1985-1990, 2018) 15
= Pedralbes Spanish Grand Prix (1951, 1954) 2

@ B Pescara Pescara Grand Prix (1957) 1

#= Phoenix ) United States Grand Prix (1989-1991) _3

I 0 Reims French Grand Prix (1950, 1951, 1953, 1954, 1956, 1958—1961, 1963, 1966) 1"
=2 Riverside United States Grand Prix (1960) 1

E § Rouen French Gram-:l Prix (1952, 1957, 1962, 1964, 1968) 5
%::m%%‘r:l)ﬁ‘i"i("""—"‘ Canadian Grand Prix (1968, 1970) 2

# Sakhir (Bahrain) Bahrain Grand Prix (2004-2010, 2012-2018) 14
E:5 Sebring United States Grand Prix (1959) 1
W= Sepang (Kuala Lumpur) Malays;éan Grand Prix (1999-2017) 19
Shanghai  Chinese Grand Prix (2004-2018) 15
515 Sliverstone 1Bs;':}tgas‘l;garsa?niclg8P_;i_)(2(011985)0—1954, 1956, 1958, 1960, 1963, 1965, 1967, 1969, 1971, 1973, 1975, 1977, 1979, 1981, 52
o= Singapore Singapore Grand Prix (2008-2017) 10
= Sochi o —Bg_ss_lﬂ_Grand Prix (2014-2017) 4
I § Spa-Francorchamps Belgian Grand Prix (1950-1956, 1958, 1960-1968, 1970, 1983, 1985-2002, 2004-2005, 2007-2017) 50
Spielberg _

(Osterreichring/ Austrian Grand Prix (1970-1987, 1997-2003, 2014-2018) 30
A1-Ring/Red Bull Ring)

@ Suzuka Japanese Grand Prix (1987251[50;—.251;)_. S - 29
= Valencia ' European Grand Prix (2008-2012) 5
w=! Watkins Glen United States Grand Prix (1961-1980) 20
== Yas Marlna Abu Dhabi Grand Prix (2009-2017) ]
e, Yeongam Korean Grand Prix (2010-2013) _ 4
== Zandvoorl Dutch Grand Prix (1952-1953, 1955, 19581971, 1973—1985) {30
zelwes | AustrianGrandPrix(te64) E
1 B Zolder Belgian Grand P;ix (1975, 1975-1982, 1984) - lr 10

Races by season
1950-1959

hitps://en.wikipedia.org/wiki/List_of _Formula_One_Grands_Prix
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Rnd | 1950 (7) 1951 (8) 1952 (8) 1953 (9) 1954 (9) 1955 (7) 1956 (8) 1957 (8) 1958 (11) 1959 (9)
: ; o | o= i = = = = -
1 5 British | [ Swiss £J Swiss Argentine Argentine Argentine Argentine Argentine Argentine Mogaco
- Indy E= Indy == Indy Indy - [~ - - =
2 Monaco 500 500 500 500 == Monaco ' Monaco ' Monaco Monaco == Indy 500
== Indy 13 [ B c— Indy Indy == Indy — —
4 [Eswss | £3  |R% . | WHBegan | N §French | I §Belgian | | Belgian | ) § French | ®Indy500 | Il B French
5 gjg,a_,, Si British | i British | )f | French | 35 Brifish | === Dutch | Jj W French | i Brifish | | fl Belgian | £33 British
i1 == — ; ] . - -
6 French German German £i Briish German i3 Briish | &9 British German i § French =% Gorman
8 . i ] . . L] il = =
7 | @ [ talian | | §§ italian | === Dutch German E3 Swiss i B Mtatian German Pescara i British Portuguese
8 Spanish E B italian | [ Swiss i 1 ltalian B Bitalian | [ { tallan | WM German | ] ] Malian
i — — - - :
: -~ == United
9 i § ltalian Spanish Portuguese Stales
10 I § ltalian
1 Il Moracco
The 19505 hosted 84 Formula One championship races.
1960-1969
;“Rnd 1960 (10) 1961 (8) 1962 (9) 1963 (10) 1964 (10) 1965 (10) 1966 (9) 1967 (11) 1968 (12) 1969 (11)
o o South == South == South = South
=z L — - - i - ——— - —
T Argentine Monaco | = Dutch Monaco Monaco | Hffican Monaco | Rfrican African African
-1 — = m— | ] — —
2 Monaco | T Dutch Monaco | J] ll Belgian | mam Dutch Monaco | || § Belgian Monaco Spanish Spanish
3 % Indy ¥ § Belgian | | f Belgian | == putch | || | Belgian | j § Belglan | | Jj French | == Duich | ™M Monaco | ™= Monaco
4 | == Dutch MEFrench | BRFrench | B fi French | | | French | [§ [l French | IS British B B Belgian | | f Belgian | === Dutch
5 | || HBelgian | i3 British E#5 British S British i British £ British s Dutch I fl French | == Dutch B il French
6 | Jj fi French | MR German | B4 German | Wl German | ¥ German | == Dutch W German | £ British [l ¥ French | &= British
==
7 £§52 British il B ltalian i { ttalian il 1§ ltalian mlrian W German | fi J§ ltalian W German | EiZ British W German
[ 97 ] E= United | 25 United | =5 United : B United | BB "
8 Portuguese | States States States B § ltalian U i ltalian States Canadian W German | § J Mtalian
i =am South | H:B B United | 53 United | M-l ) . 1+l
o | RRtalen African Mexican States States Mexican i W ltalian 8§ ltalian Canadian
10 | == United == South | B8 - == United | el E= United
States African Mexican Mexican States Canadian States
14 [ ] == United L &
Mexican States Mexican
4
12 Mexican

The 1960s hosted 100 Formula One championship races.

1970-1979

hitps://fen.wikipedia.org/wiki/list_of_Formula_One_Grands_Prix
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2

8
9
10
1
12
13

14

List of Formula One Grands Prix - Wikipedia

1980-1989

1970 (13) 1971 (11) 1972 (12) 1973 (15) 1974 (15) [ 1975 (14) 1976 (16) 1977 (17) 1978 (16) 1979 (15)
wim South | i South | == = = = (O] = = =
African African Argentine Argentine Argentine Argentine Brazilian Argentine Argentine Argentine
nz = i South == South
Spanish Spanish African Brazilian Brazillan Brazilian African Brazifian Brazilian Brazilian
B Monaco | ™= Monaco | L= == South == South == South == USA ﬁ South E South — South

— Spanish African African African West African African African
: — -~ i x= = == USA | EEUSA | B USA
W8 Belglan, | = Dutch Monago Spanish Spanish Spanish : Spanish West West Wast
|

| == Dutch J f French | || fl Belgian | | § Belgian | || ] Belgian | ™= pMonaco I B B Belgian i == Monaco | 2
S gian e cegian — =egen Spanish == Spanish
i - —— - - - " s {

I i French | 23 British § fl French | ™% Monaco | ™® Monaco | [ § Belgian | ™= Monaco | ™M™ Monaco | ] § Belgian | §§ J Belgian i

£E3 British BN German | £ British = = e | [ @l Belgian = == Monaco .
| = = |5 - Swedish Swedish Swedish | Swedish Spanish |
- ___-_ﬁ -- .-_.—I-: _h __I-J_th —'E-)th [y French =E ..=_=":.-_ i French '!
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The 1970s hosted 144 Formula One championship races.
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Rnd | 1980 (14) 1981 (15) 1982 (16) 1983 (15) | 1984 (16) 1985(16) | 1986 (16) | 1987 (16) | 1988 (16) | 1989 (16)
g | EEUSA | South ) @
Argentine West African Brazilian Brazilian Brazilian Brazilian Brazilian Brazilian Brazilian
= il : i == USA iz South = | =2 San =2, San =2 San
2 Brazifian £ Brazllian Brazilian West African Portuguese | Spanish Marino Marino Marino
V| ine | B=2 USA 0 » s San eeaSan A - o
3 African == Argentine West B 0 French | I Belglan Marino Marino Belgian Monaco Monaco
4 | EHUSA 404 San 223 San =2 San 204 San - Monaco | T s | [ 2]
West Marino Marino Marino Marino — | Monaco Monaco Mexican Mexican
. . - i+ [ N} vl &= United
5 | K@ Belgian | I fi Belglan | B [ Belgian ‘Monaco | [ § French | 0 oo Belgian £ Detroit | & - dian States
- - = : - - ; | 14§ R i | Kol
6 ' Monaco | ™= Monaco B2 Monaco -1 Belgian ' Monaco | EE= Detroit Canadian B B French | %5 Detroit Canadian
7 | WHFrench | ZZSpanish | B= Detrot | EmDetroit (M | g gFrench | g Detroit | iz British | I l French | | Jf French
== 808 | Canadian : (<]
o e | | - . o
8 Sz British | § B French §+] Canadian Canadian | = Detroit | 4= British | { [l French German 5= British | 5% British
9 | MR German | 4% British == Dutch £5 British I == Dallas | M German | £ Brilish —_ - -
~ 2erman  =x3 boush — U0 =000 -t T2 = *t =——— | Hungarian | German German
10 | == -G 5i= British B Brilish | 2= Austrian | o — o o
Austrian ==y zerman EIS Brilis &= Bntsn = | German Austrian Hungarian | Hungarian
11 Dutch [ — Austrian | | § French === Austrian ;| W8 German | s Dufch Rungarien fl [ Rtalian Belgian Belgian
- _12— g el - Dutch G - Dutch | == Ausir tolan | = | ER  J 1 i Italian
B §ttallan | = Dutch W German | o Dutch | = Austrian | |f | tallan | 278, . | Portuguese | I I !tallan | § | talian
I+l 1 i = i i i i = Ex
13 Canadian il B ltalian == Austrian | [ Qltalian | 22 Dutch | |j ff Belgian | [| {f talian Spanish Portuguese | Portuguese
B United i = = | ] = =
14 States 140 Canadian | [ Swiss European U 1 hallan European Porluguese | Mexican Spanish Spanish
15 = Caesars | p g htalian ZEfsouth | EA e South | BB ° e o
Palace S African European African Mexican Japanese Japanese Japanese
16 =2 Caesars P | < ]
Palace Portuguese | Australlan Australlan | Australian | Australlan | Australian
The 1980s hosted 156 Formula One championship races.
1990-1999
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3 Brazil & Mex ~ e | B2 |
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| ] L] SERIERT - - X
| .2, San A8 | o = 2,880 | 4 8an | IS = = z, San
| 3 Marino Marino | Erezllian European Marino Marino Argentine Argentine Argentine Marino
i = )\ - — o a2 San - = 2] o0 San af San -
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1 I g San | = - i SBN | e Spanish | 2=
5 Canadian Canadian Marino = Spanish Spanish Monaco Marino Monaco | Z= Spanish Spanish
| . i ; = = | B+l |31} - = - 1+l
: | BB Mexican | B Mexican L LLaL Canadian Canadian Monaco Spanish sk Canadian
| 7 | | K 1 = Kl K
! 7 : I [l French I § French Canadian Canadian [ W French | [f lf French Spanish Canadian Canadian I il French
[ i i i
| 8 |smBrilsh | gmBritish | B § French | [ @ French ﬁ wic British | e Brivsh (148 | @ @French | @ French | if British
" o | mmcerman | mm German | g Briish | mg miish | ™ - B French | i British | 153 British | =
| e German German e = === | Austrian
o — — — . |—-
——xm [} ] [} ey i i
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| = I
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i i = i = 1
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=
i 14 | 3= Spanish | = Spanish Portuguese Portuguese European European B & Halian Austrian [I I talian European
i 15 | 9. Te e ° | @ &8 Pacific @ | e e =
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i 4 s SISO, O e £
16 | B ! -] wm o ° o ° .
Australian Australian | Australian Australian Australian Japanese | Japanese Japanese Japanese | Japanese
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The 1990s hosted 162 Formula One championship races,

2000-2009
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Rnd | 2000(17) | 2001(17) | 2002(17) | 2003(16) | 2004(18) | 2005(19) | 2006(18) | 2007(17) | 2008 (18) | 2008 (17)
1 ﬁlrallaﬂ Etrallan tralian %trallan Es'tralian étralian MW Bahrain | 4 ciralian %tralian ﬂtralian
2 Stazllian ﬁaysian ﬁayslan ﬁaysian Malaysian %éyslan Malayslan %aysian ﬁaysian ﬁaysian
3 | pone! | B Grazlian | E8Y Bracilen | (63 Braziian | B Batvain | W Bahvan BN | g patvan | B Chiioss
4 | i3 British ﬁi_%n ﬁ&n ﬁ%ﬂ EM%ri%ﬂ ﬁ:r% ﬁ:ﬁ% &= Spanish §;msh Bgmraln
5 | I Spanish | I Spanish | X3 Spanish | I Spanish | 5 Spanish | I Spanish | BB mmyonaco | BB 2
6 ?ﬁ)@ = Austrian | == Austrian | === Austrian | ™ Monaco | ™M Monaco | =% Spanish galria dian ;naco M-dnaco
7 |m= Monaco. == Monaco —-, Monaco | ™= Monaco gépe_an 59FEEQ ™= Monaco _S:E‘_B_:t 9%!"!9‘3' %gwadian rklsh
__B_ - __E_:!ﬁ%\;z_:\dian ‘ %%%adian I} !:_%Ea_dla;l _&Edi_in_ - %%ladjan glalﬁadian B2 E@ I 0l French g[gng_h &R British
9 | I French Eurgp_e,an E-ULOPG?" _Egonne_an éf,:—s—"“g ‘ gﬁeuin u_g_q__ !Qg‘.a‘ﬂ?" i gﬁﬂ?h —;L"@__
10 Austrian | [ | French | i British |  § French | [ i French | | fl French %%‘ﬁﬂ E-t.@s@_an _G?ﬂ_al\ ?I_u-il garian
11 | W German | 52 British Pl § French | iz British 1 Brilish £k British | )| i French F|=D?\garian %gaﬁan gopean
12 ga_ria_n B German | WM German | B8 German | B German | M German ' W German Turkish 50 ean g_e’gia_n
13 | B Belgian H=£gggl§_q :_t;igarlan %\gaﬂan Eﬁgaﬂan ﬁ\garlan ﬁ\garian i Italiag- _g_e_!g_i_a_r! i I_Ita_lian.
14 | § § Htalian § @l Belgian | | @ Belgian | [] | italian B 1 Belgian Turkish Turkish | || §l Belgian | I i talian ;;ggpg[g
15 g;;é""ed § 0 talian | @ § Malian S%a_te% §Qltalan | §ltalian | § J Nalian J;panese ;gapore & e
16 ;l;péneig ﬁf:snited ﬁteusn“ed J_:p:anﬁ -;Qlln_eQe i § Belgian Chinese | [l Chinese J;planese zilian
7 l;?-';é—.léysian J;pianese J;p'anese o 'J':g' }anese Braziiian J;gg_mese Brazilian g_ln_eg _ Q=h_a§bu
18 k23 Brazilian J;pa_yn_ese Brazllan Brazifian
19 i V S B3 _C_i'\_iggsq I B
The 2000s hosted 174 Formula One championship races.
2010-2018
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Rnd | 2010 (19) 2011 (19) 2012 (20) 2013(19) | 2014(13) | 2015(18) | 2016(21) | 2017 (20)
1 il Bahrain M Australian | &8 Australian Australlan 58 Australian &8 Australian &8 Australian B Australiar
_2- _ Australian | E-@;;sian =] Malayslan Malaysian &= Malaysian HE= Malaysian - -ﬁ"_léahrain “__;.—C-hlnese
3 BES Malaysian 1 Bl Chinese | Bl Chinese @ Chinese #l Bahrain ¥l Chinese ES Chinese n Bahﬂ‘—
4 |EmChnese | [Tuksh | MBaben | MBavan | @NChness | MBabvan | mmRussn | g Russin
5 | == Spanish | o Spanish 1' i1 Spanish == Spanish | " Spanish == Spanish =" Spanish ! Spanish
" 6_ == Monaco ‘ - Monaco ‘I == Monaco == Monaco | - Monaco == Monaco == Monaco == Monaco ”
7 . _:I_'l_J_rk_is_h | |a| Canadlan . |_l:l_Canadlan lo| Canadlan lwl Caid_i;;r_\ B+l Canadian - (13 ] _an_f-!!_ii_n_ _ Id—-l Canadiar-y
8 | §+f Canadian | - European : B European EE Brmsh == Austrian == Austrian Eurcpean B2 Azerbaija
9 E _Eu_n;e;n ] Briti;__ S5 _B__ri_li_sh_ - E - German -g:a Brih;H o __ég— British = Austrian == Austrian _
| 10 ; £ British - German I German —_— Hungarlan L] German _=. Hungarian 515 Brilish EIE British
! 11 ] B German . _L;:_H_ngarian Hungarlan _i_! _BTe_Ig_;I%j_ N — Hunga_ﬁ%r_ ) § § Belgian ;_;__Hggggﬂgg =.:I_anggria|
12 | == Hungarian | I i Belgian I Belgian 4 1 italian IBelgl_a_ ¥ i ltalian ™ German il f Belgian
13 | g Belgian iultaliﬂ\ - ' 2] ltallirl o I T;Siq_g?;g(l_:'g: o I__.Jielilar!___._ == Singapore B 1§ Belgian # § ltalian
14 g ﬂ Itallan | =3 Singapore = ™A Singapore :o: Korean | =2 Singapore ° Japanese i 1 ttalian @@= Singaport
15 | tem Slng apore | _ ° _Ja.g. anese | ® \igp_g@ ° Japanese e Japanese == R Russian | e Singapore = Malay_SIa;
{ 16 ® Japanese i _:.:_ Korean ] | @ Korean | = Lri(i]a__rl ;_B;sila_n . .E Unlted States | B= Malayslan \ o ;Jfga}r}effe
17 | e Korean = Indian = Abu Dhabi | = United States | fi-ll Mexican e Japanese g United St.
l 18 Brazilian = Abu Dhabi l: Abu Dhabl &= United élz;es _é Brazillan Brazilian | &5 United States » & Mexican
1 1 9 | E= Abu Dhabi | [53 Brazuhan - BES United States Brazilian = Abu Dhabi = Abu Dhabi ' (B | Mex«can Braz_ilian
T 8o Brazillan | £ Brazilian = Abu Dhat
21 ) ; E| E= Abu Dhabi |

The present decade has hosted 167 Formula One championship races, and by the end of the 2018 season, will have completed 177 races.

Milestone races

Multiples of 100

SooNposLN=

-

100th race:

1961 German Grand Prix

200th race:
300th race:
400th race:
500th race:
B00th race:
700th race:
800th race:
900th race:
1,000th race: the 3rd round of the 2019 season (which doesn't have an official schedule yet)

1971 Monaco Grand Prix
1978 South African Grand Prix
1984 Austrian Grand Prix
1990 Australian Grand Prix
1997 Argentine Grand Prix
2003 Brazillan Grand Prix
2008 Singapore Grand Prix
2014 Bahrain Grand Prix
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wavw formudal.com, Retrieved 11 July 2018.
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. The European Grand Prix has been held in Germany {12 times), Spain (7 times), the

United Kingdom {3 times), and Azerbaijan (1 time).

w

. Strictly speaking. the Indianapolis 500 is nol a “Grand Prix”, but it was Included as a

round of the World Chanpionship in 1950-1960,

o b

. The Luxembourg Grand Prix was held in Germany,
. The Pacific Grand Prix was held in Japan.

The Pescara Grand Piix, also known as Coppa Acerbo, was held in Pescara, in taly.

External links

dispute of the FISA-FOCA war.

dispute of the FISA—-FOCA war.

7. The San Marino Grand Prix was held at Imola, in Raly.
8. The 1981 South African Grand Prix was nol part of the World Championship due to the

cancelled. No F1 Grand Prix has been held in Sweden since,

9. The championship status of the 1880 Spanish Grand Prix was withdrawn due to the
10, After Ronnie Pelerson's death al 1978 ltalian Grand Prix, lhe 1979 Swedish GP was

11. After 1955 Le Mans disaster, the Swiss government banned auto races in its territory.
12. The 1982 Swiss Grand Prix was held at Djion, France.
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P.O. Box 1088, Austin, TX 78767
(512) 974-2200, Fax (512) 974-2833

Spencer Cronk, City Manager
Spencer.cronk@aunstintexas.gov

August 20 2018

Office of the Governor

Texas Economic Development Bank
Economic Development & Tourism
Post Office Box 12428

Austin, Texas 78711

Attention: Director
Déar Director:

The City of Austin requests participation in the Major Events Reimbursement Program Fund (MERP)
pursuant to TEX. REV. CIV. STAT. ART. 5190.14 Section SA {Act) as authorized by Austin City
Council action contained in Resolution 20110629-002 dated June 29, 2011 in support of the Formula 1
United States Grand Prix event to be held October 19-21, 2018. The event is marketed as the Formula
1 United State$ Grand Prix at Circuit of The Americas in Austin. This action satisfies the requirements
of 10 TAC, Part 5, Section 184.12{a){2) and documents that Austin is the endorsing municipality in
accordance with the Act.

Enclosed is correspondence from Formula One Management Ltd. {FOML) confirming the selection of
Austin, Texas as the location for the event in 2012-2021. The correspondence from FOML satisfies the
requirements found at 10 TAC, Part 5, Chapter 184, Subchapter B, Section 184.12{a) {3).

The correspondence from FOML states that the selection of Austin as the location for the event was
completed after substantial competition in their process of reviewing a number of venues interested in
hosting their series. Further, FOML does not anticipate holding any other similar event in Texas or in
any of its contiguous states during any year that the event is held at Circuit of the Americas in Austin.
We believe that this supports a finding that Austin was selected as the site for this event consistent
with the requirements of 10 TAC Section 184.11(2) and (3).

The Circuit Events Local Organizing Committee is the City's designee to act as the local organizing
committee for the event, to make application to the Office of the Governor, Texas Economic
Development Bank for participation of the event in the MERP under the Act, to submit the MERP
economic impact analysis, to fund the City's local contribution to the MERP, and to apply for and
receive reimbursement of trust funds for eligible expenses from the MERP.

Sincerely,
City of Austin, Texas

By: p/

Spgncer Cronk, City Manager

The City of Austin is committed lo compliance with the American with Disabilities Adt.
Reasonable modfications and equal access to communications will be provided upon request.



10 July 2012

Mr Wayne Hollingsworth

Director

Circuit Events Local Organizing Committee
100 Congress Avenue, Suite 1300

Austin, Texas 78701-2744

Dear Mr Hollingsworth
Re: United States Grand Prix — Selection of the City of Austin

1 am writing to confirm the selection of the City of Austin as the site of the upcoming
Formula 1 United States Grand Prix, which will be held on November 16-18, 2012 at the
permanent race facility owned by Circuit of the Americas, LLC (*COTA"), and to offer some

background concerning the selection process.

As early as 2007, I began conferring with cities interested in becoming the site for the United
States Grand Prix. Several U.S. cities and locations demonstrated an interest in hosting the
event and provided compelling proposals to that effect, The FIA Formula One World
Championship (the “Champilonskip”) is & global sporting event, places on the annual
calendar are limited and Formula One Management Ltd. (“FOML") has also received strong
interest from oities and locations outside the United States that are desirous of staging a round
of the Championship. In 2010, Full Throttle Productions, LP (“Full Throttle'") submitted an
application to host the United States Grand Prix at a new facllity to be constructed near the
City of Austin, After carefully weighing Austin's suitability against that of the other
interested cities, in the United States and elsewhere, FOML selected Austin as the location
for the United States Grand Prix to be & round of the Championship from 2012 10 2021,

FOML entered into contracts with Full Throttle granting it the rights to promote the United
States Grand Prix. Beginning in mid-2011, it became apparent that Full Throttle was having
difficulty meeting its obligations, ultimately resulting in the termination of the Austin
selection and the related contracts, Construction on the COTA facility was stopped in
November 2011, At that time, although competition for an FIA FORMULA ONE WORLD
CHAMPIONSHIP was substantial and we had the opportunity to give Austin’s place on the
2012 calendar to another location, as the issues that cansed FOML to revoke Austin’s
previous selection were resolved, we evaluated Circuit Events Local Orgenizing Committee’s
application and again selected Austin to stage a round of the Championship. We then entered
into new contracts for the promotion of the event with COTA.,



The fact that Austin was selected, after a highly competitive selection process, to host & round
of the FIA FORMULA ONE WORLD CHAMPIONSHIP in the United States and then
reselected in late 2011 as our chosen location for a round of the Championship says much
about support for the event in the. region and our view that Austin is a very desirable location.
FOML believes that Austin will be & very successtul venue for the United States Grand Prix,
and we are Jooking forward to the inaugural event in November and to many successful
events in the future at the new COTA facility.

Yours sincerely

A

Chief Executive Officer
Formulg One Mansgement Limited
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Introduction

Formula One racing (F1) is a world-class, internationally recognized brand. In
2018, the international circuit will consist of 21 races held in major cities
throughout the world, and only one will be held in the United States. The 2018 F1
United States Grand Prix (F1 USGP) will return to the Circuit of the Americas
racetrack (COTA) in Austin, Texas from October 19 to 21.

The 2017 event had a certified attendance of 93,943, down 6% from 2016.
Unfortunately, the headline acts performed by Justin Timberlake and Stevie
Wonder were not as successful at bringing in people as Taylor Swift's performance
in 2016.

For the 2018 F1 USGP, the programming is undergoing a return to form, where
attendees will be treated to some of the biggest names in music, including Brittany
Spears and Bruno Mars. Earlier this year, Bruno Mars won 6 Grammy awards,
including album of the year for 24K Magic. With such strong headliners,
attendance is expected to reach levels similar to that of 2016, and therefore, 2016
attendance will be used as a frame of reference for attendance growth in 2018.
For additional details regarding the determination of an 8% growth rate (see Table
2), refer to the Methodology section (pg. 17).

While in Austin, these attendees will stay in hotels, dine in local restaurants, see
live music and shows, shop, and enjoy the vibrant nightlife in Austin, Texas.
Attendee expenditures fuel economic growth within our state, and that growth
would not otherwise occur if the 2018 F1 USGP is held outside of Texas.

The 2018 F1 USGP will attract $329.6 million in direct expenditures. Total
expenditures, including indirect and induced spending, is estimated to be $694.6
million, which is shown in Table 1. As a result of the increased spending due to the
2018 F1 USGP, the State of Texas is projected to receive $25.9 million in total
incremental tax gains.

—

CIRCUIT
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2018 F1 USGP Expenditures and Effects

Direct Indirect induced Total
Expenditures $329,607,458 $127,261,548 $237,763,207 $694,632,213
Tax Effects $20,903,075 $1,612,575 $3,356,354 $25,872,004

Table 1 Estimated 2018 expenditures and effects

2018 F1 USGP Attendance Estimate

Estimated Attendance

- Primary Day Attendance

| Estimated Attendance |
2015 100,286 o --
2016 99,991 -0.3% =
2017 93,943 -6.0% e
2018 -- 8.0% 101,458

Table 2 F1 USGP Attendance Estimate: Given that attendance is assumed to
reach levels similar to 2016, an 8% growth rate is assumed

The Model

Online survey results are used to capture the estimated spending patterns of
attendees for the 2018 F1 USGP. Given that attendance is expected to be more
similar to 2016's F1 USGP, spending estimates from 2016's online survey are
used in lieu of 2017's online survey. Responses from the survey are focused on
the attendees that represent entirely new spending to Texas' economy, and does
so by filtering for all attendees that traveled from out-of-state (OOS). On average,
OO0S attendees stayed in Austin for 3.70 days, and 4.5% of attendees were
accompanied by additional visitors who did not attend the race.

Sources: AE,COTA, IMPLAN, Texas Comptroller of Public Accounts
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EXECUTIVE SUMMARY

The Model

2018 Estimated Out-of-State Attendance

Average Stay Unique O0S
0O0S Total
(Days) Attendee Days

00S Off-Site

2018 Estimated Total On-Site OOS Fans | On-site OOS Fans
Attendance

101,458 62% 62,904

Table 3 Estimated Out-of-State Attendance

The F1 USGP attracts fans from diverse economic backgrounds. To capture
the impact of spending pattems of different groups, five different groups
were identified:

General Admission attendees
Paddock attendees
Corporate Suite attendees
Track event attendees

Crew and logistics attendees

B, CORPOE-S

Total spending for the 2018 F1 USGP was derived by multiplying each
spending category (see Table 4) by the total number of unique OOS
attendee days. Once the total spending calculations were estimated, each
impact type was sorted into a tax category and the impact was multiplied by
its respective tax rate (see Table 5) to estimate the direct tax impacts of the
2018 F1 USGP.

* - Alcohol spending is only applied to attendees that purchased alcohol
Sources: AE, COTA

-
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Attendees

4.5% 65,735 3.70

243,219

2018 Estimated Daily GA Attendee Expenditures per Person

Expenditure Type Average Spent/Day

Hotel $238
Rental Car $66
Mixed Beverage* $49
Beer & Wine* S97
Food & Non-alcoholic beverages $144
Other Retail S60
Merchandise $79
Other entertainment $65
Total $798

Table 4 Estimated Daily Expenditures: Average daily spending of OOS attendees
per person

2018 F1 US Grand Prix Economic Impact: MERP | 6



EXECUTIVE SUMMARY

The Model

Sector specific multipliers from IMPLAN (see Table 6) were applied to each
direct effect to estimate the indirect and induced effects. These effects also
included IMPLAN calculated taxes, which were backed out of the model to
ensure taxes were not double counted in the estimates.

The estimated tax impacts for indirect and induced were calculated with a
Retail Ratio and All Other Spending ratio. These ratios were developed
because F1 USGP attendees do not follow the spending patterns of a
typical Texan. This is true because attendees are visitors to Austin and
visitors spend more money on retail related transactions than the general
public; think of how total visitor spending is allocated to hotels, restaurants,
entertainment options, etc. Thus the assumption that only 20% of all indirect
and induced spending would be subject to sales and use taxes is not well
suited for these circumstances. In fact, 57% of retail spending in Texas is
subject to sales and use taxes. The Retail Ratio and All Other Spending
ratio ensures the tax estimates catch additional tax revenue incurred due to
retail spending in the secondary effects of the 2018 F1 USGP.

The Retail Ratio is the percent of spending on retail in the indirect and
induced impacts, 2% and 8% respectively. This means that 2% of indirect
impacts and 8% of the induced impacts are within retail sectors, and for
each, 57% of the spending is subject to sales tax rate of 6.25%.

For the All Other Spending Ratio, 20% of the indirect and induced impacts
are subject to the sales tax rate of 6.26%. This level of detail helps ensure
that the following report contains accurate estimates of the direct, indirect,
and induced impacts from OOS spending at the upcoming F1 USGP.

S
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IMERP Tax Categories and Rates (2018)

Hotel Occupancy

Sales and Use

Car Rental

Mixed Beverages

Table 5 2018 Tax Rates: Approved MERP taxes and their 2018 tax rates

6%
6.25%

10% (under 30-days)

6.7% - Gross receipts

8.25% - Sales Tax

State Tax Rate

IMPLAN Multipliers

Sales & Use® 1.0000
Rental Car 1.0000
Hotel 1.0000
Title 5, ABC 1.0000
Mix Beverage 1.0000

Overall Multiplier 1.0000

0.4644 0.5065
0.4376 0.3112
0.3990 0.4196
0.3792 0.7969
0.3792 0.7969

0.4119* 0.5662""

Table 6 IMPLAN Multipliers: Sector specific multipliers

Sources: AE, COTA, Texas Comptroller of Public Accounts
* - Average of the sales & use multipliers is displayed ** - Average of all multipliers
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2018 F1 USGP ECONOMIC IMPACT

2018 Total Estimated Impacts to Texas

It is estimated, based on the online attendee survey that was administered immediately following the 2016 F1 USGP event, that OOS attendees will directly
spend over $329.6 million in Texas because of the 2018 F1 USGP at Circuit of the Americas. To capture this spending data, survey respondents were asked
questions about their spending on various spending categories, such as hotel rentals, car rentals, food and beverage spending, retail shopping, entertainment
spending, etc. As seen in Table 7, the total spending at the event, including indirect and induced effects, should be close to $694.6 million.

2018 F1 USGP Estimated Total Expenditures

_ Direct Expenditures Indirect Expenditures | Induced Expenditures Total Expenditures

Sales & Use $203,381,211* $83,263,828 $156,578,386 $443,223,425
Rental Car $7,090,884 $2,701,721 $2,754,122 $12,546,727
Hotel $80,184,977 $28,129,734 $41,001,197 $149,315,908
Title 5, ABC $23,128,107 $7,817,914 $22,225,030 $53,171,051
Mixed Beverage $15,822,278 $5,348,352 $15,204,471 $36,375,102
Total $329,607,458 $127,261,548 $237,763,207 $694,632,213

Table 7: Estimated direct, indirect and induced expenditures used to estimate incremental tax receipt increases due to 2018 event

Sources: AE, COTA, IMPLAN
* - Excludes airfare expenditures
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2018 F1 USGP ECONOMIC IMPACT

2018 Estimated Direct Tax Gain to the State of Texas

AE estimated the direct tax gains to the State of Texas based on the MERP qualified expenditures by OOS attendees and presentation costs. This is the one-
for-one tax gain the State will see based on the projected increase spending in Texas because of the 2018 F1 USGP. As seen in Table 8, the estimated direct

expenditures from OOS attendees and presentation costs will add $20.9 million in tax gains to the State. Estimates indicate that sales & use expenditures
will be the most impactful, as they account for 60.8% or $12.7 million of the tax gains, and $203.4 million in direct expenditures.

2018 F1 USGP Estimated Direct Incremental Tax Receipt Increases by Category

LS == =R

Sales and Use” $203,381,211 6.25% $12,711,326
Rental Car $7,090,884 10.00% $709,088

Hotel $80,184,977 6.00% $4,811,099
Title 5, ABC $23,128,107 6.10% $1,410,815
Mixed Beverage (Gross Receipts) $2,876,778 6.70% $192,744

Mixed Beverage (Individual Beverage) $12,945,500 8.25% $1,068,004
Total $329,607,458 - $20,903,075

Table 8: Estimated direct incremental tax receipt increase by tax category and effect type for 2018

Sources: AE, COTA, IMPLAN
* - Sales and Use direct tax impacts do not include airfare, airfare is included in indirect and induced effects only

-
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2018 F1 USGP ECONOMIC IMPACT

2018 Estimated Indirect Tax Gain to the State of Texas

The estimated indirect tax benefits from the 2018 F1 USGP captures the benefits to vendors that support or supply the F1 USGP, as well as retail stores. Due
to the direct spending and increases in revenues, vendors, stores and businesses may need to grow employment and/or payroll. As seen in Table 9, the
estimated indirect tax increases due to the F1 USGP should bring $1.6 million in taxes into the State of Texas for the 2018 event.

Sales & Use $57,289
Rental Car 51,925
Hotel 520,042
Title 5, ABC $5,570
Mixed Beverage $3,811
Total $88,637

Table 9: Estimated indirect incremental tax receipt increases for each tax category for 2018

* - See Methodology for more retail and all other spending ratio tax effects
Sources: AE, COTA, IMPLAN
- -
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2018 F1 USGP Estimated Indirect Incremental Tax Receipt Increases

$984,966 $1,042,254
$33,096 $35,021
$344,589 $364,632
$95,769 $101,340
$65,517 $69,328
$1,523,938 $1,612,575

2018 F1 US Grand Prix Economic Impact: MERP | 10



2018 F1 USGP ECONOMIC IMPACT

2018 Estimated Induced Tax Gain to the State of Texas

Induced tax effects are those that impact Texans at the household level, due to the projected increase in spending from the 2018 F1 USGP. They are caused
due to the increases in businesses purchasing goods or hiring new people because of the increased demand for products during the F1 USGP. As seen in
Table 10, Sales and Use had the most dramatic tax impact to the State with an increase of $2.2 million. Overall, the event is projected to increase induced tax
revenue to the State by $3.4 million.

2018 F1 USGP Estimated Induced Incremental Tax Receipt Increases

Sales & Use $435,216 $1,756,135 $2,191,351
Rental Car $7,849 $31,672 $39,522
Hotel $116,853 $471,514 $588,367
Title 5, ABC $63,341 $255,588 $318,929
Mixed Beverage $43,333 $174,851 $218,184
Total $666,593 $2,689,761 $3,356,354

Table 10: Estimated induced incremental tax receipt increases due for 2018

* - See Methodology for more retail and all other spending ratio tax effects
Sources: AE, COTA, IMPLAN
-
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2018 F1 USGP ECONOMIC IMPACT

2018 F1 USGP Estimated Total Tax Gain to the State of Texas

The total estimated tax benefit for the 2018 F1 USGP is made up of the estimated OOS attendee expenditures, and event presentation expenditures. As seen
in Table 11, in 2018, the State of Texas is projected to receive a total $25.9 million in tax receipts from the F1 USGP. The total tax impacts will come from
the direct, indirect and induced tax effects created by the estimated direct expenditures made OOS attendees during the event.

2018 F1 USGP Estimated Incremental Tax Receipt Increases by Category

Sales_ & Qse $12,711,326 $1,042,254 $2,191,351 $15,944,932
Rental Car $709,088 $35,021 | $39,522 $783,631

Hotel $4,811,099 $364,632 $588,367 $5,764,097
Title 5, ABC $1,410,815 $101,340 $318,929 $1,831,083
Mixed Beverage $1,260,748 $69,328 $218,184 $1,548,260
Total $20,903,075 $1,612,575 $3,356,354 $25,872,004

Table 11: Estimated incremental tax gains to the State for 2018

Sources: AE, COTA, IMPLAN

B CIRCUIT:: - 2018 F1 US Grand Prix Economic Impact: MERP | 12
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2018 F1 USGP ECONOMIC IMPACT

2018 F1 USGP Estimated Total Tax Gain to the State of Texas

MERP enables incremental tax increases from statutorily approved taxes (pg. 7, Table 5), which are attributable to the event, to be deposited into a trust fund.
In order to qualify for reimbursement, the beneficiary of the trust fund must provide a local match based on incremental local tax revenues generated from the
event. The match is $1 for each $6.25 the state contributes to the fund. Using that formula, the local match is $4,139,521 ($25,872,004 / 6.25).

The State’s portion of the hotel occupancy tax is estimated to increase by $5,764,097, based on OOS F1 USGP hotel stays. Texas is estimated to gain an
additional $3,379,343 in alcohol related taxes; $1,831,083 from Title 5 ABC and a combined $1,548,260 from the Gross Receipts Mixed Beverage Tax and
Individual Mixed Beverage Tax. Car rentals tax impacts for the 2018 F1 USGP are projected to be $783,631. Finally, the sales and use tax impact to the state,
which includes food and non-alcoholic beverages, other entertainment, and retail shopping, will have the most profound impact for the event at $15,944,932.

Based on the total incremental tax gain to the State of Texas, the Circuit Events Local Organizing Committee requests that the Office of the
Governor certify a deposit of $30 011,524 into a MERP account established for the 2018 F1 USGP.

2018 F1 USGP Total Incremental Tax Gain

Sales & Use $15,944,932

Rental Car $783,631

Hotel $5,764,097

Title 5, ABC $1,831,083

Mixed Beverage $1,548,260

Total Incremental Tax Gain to Texas $25,872,004

Local Match $4,139,521

Total Incremental Tax Gain $30,011,524
Table 12: 2018 F1 USGP Total Incremental Tax Gain Sources: AE, COTA, IMPLAN
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2018 Estimate Direct Tax Impacts

Sales & Use Tax 2018 Detailed Attendee Expenditure Estimates™
g * === —"-1
The most impactful tax category during the 2018 F1 USGP is projected to be : i
sales and use tax. On- and off-site attendee expenditures were included in ~ Apparel ' $28,725,234
the dlrgct expenditure estimates. Table 13 Is the total estimated dlrgct Fan Merchandise $10,485,530
expenditures from OOS attendees and presentation costs. Table 14 contains :
the estimated direct incremental tax receipt increases in sales and use taxes ~ Other Retail $6,079,901
due to 'the 2018 F1 USGP. Lastly, Table 15 details total OOS attendee Ot ST e 426,720,872
expenditure estimates by type.
Food & Non-alcoholic beverages $58,704,828
2018 Estimated Sales and Use Expenditures UEEZIAETE 54,648,504
e . . . Corporate, Sponsor, & Team Spending $4,126,500
I-'-"-:-:f ¢
- R : Total $139,491,371
00S Attendee $139,491,371
Table 14: Estimated total OOS attendee expenditures for 2018
Presentation Costs $63,889,840
Total $203,381,211 2018 Estimated Sales and Use Direct Tax Impacts
Table 13: Estimated total expenditures of OOS spending and event presentation _' T Taboioass. 2.+ e
costs for 2018 i ' ax Effect

Direct $203,381,211 6.25% $12,711,326

Table 15: Estimateddetailed sales and use tax impacts from 2018

* _ Attendees provided information about airfare expenditures, these are not reflected in the direct effects, but are carried through in the indirect and induced effects
Sources: AE, COTA, IMPLAN
-
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2018 Estimate Direct Tax Impacts
Hotel Occupancy Tax

The hotel occupancy tax is projected to have the second largest tax impact
for Texas during the 2018 F1 USGP weekend. This is supported by the
estimate that 82.1% of OOS attendees will be spending an average of 3.70
days in a hotel for the event.

Both state and local governments apply hotel occupancy taxes to lodging.

2018 F1 USGP DETAILED ECONOMIC IMPACT

Mixed Alcoholic Beverages Tax

Mixed alcoholic beverages is estimated to have a significant impact on
incremental tax increases. By law, its taxes are distributed differently than
other taxes. First there is 6.7% gross receipt tax on all mixed beverages
sales. There is an additional 8.25% tax on individual mixed alcoholic
beverages. Table 17 calculates the estimated direct tax effects of both tax
rates on the state's economy for the 2018 event.

For the purpose of this report, however, only the state rate of 6% was applied
to calculate the direct, indirect and induced tax effects. Table 16 estimates
the direct tax receipts increase to the State of Texas for the 2018 F1 USGP.

2018 Estimated Mixed Beverage Direct Tax Effects

2018 Estimated Hotel Occupancy Direct Tax Effect i [ el I SN £ L
FETrSEaEEE T I ' Gross Receipt* 2,876,778 6.70% 192,744
| Expenditure | "Am: AN ° "
 Direct  $80,184,977 6% $4,811,099 individual $12,945,500 8.25% $1,068,004
irec , ) (] 7 ’ Beverage ’ ’ . o ’ ’
Table 16: Estimated OOS hotel occupancy direct tax effects for 2018 Total $15,822,278 . $1,260,748

Table 17: Estimated tax effects of 0OS mixed beverage gross tax receipt and
individual mixed beverage tax impacts for 2018

* - The average markup on mixed beverages is 450%, to generate the gross
receipts for mixed beverage purchases, the individual beverage tax was
decreased by 450%. The tax effects were captured by applying the gross receipt
tax rate to the gross receipts expenditure.

Sources: AE, COTA, IMPLAN
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2018 F1 USGP DETAILED ECONOMIC IMPACT

2018 Estimate Direct Tax Impacts
Title 5, Alcoholic Beverage Code Tax

Title 5 of the Alcoholic Beverage Code establishes a tax by volume for non-
mixed alcoholic beverages, such as beer, wine, champagne, and mait
liquors. The precise amount of alcohol by volume sold by vendors to OOS
attendees during the 2018 F1 USGP would be extremely difficult to estimate
since it would require a high level of coordination with vendors to understand
the quantity of eligible beverages sold throughout the city, the corresponding
alcohol by volume, and whether or not the beverage was purchased by an
00S attendee of a MERP eligible event. Off-site bars and restaurants do not
maintain records with such a high degree of detail.

Due to the high degree of difficulty and complexity involved in calculating
Title 5 taxes, a surrogate rate of 6.1% is used. This rate is based on the
comptroller's review of numerous historical MERP studies. Due to the
comptroller's continued recognition of and compliance with this rate, it is
assumed to be a good approximation to derive Title 5 tax estimates. As seen
in Table 18, this report uses the approximated tax rate to estimate the tax
increase from beer and wine sales for the 2018 F1 USGP.

2018 Estimated Title 5, Alcoholic Beverage Code Direct Tax Effect

Y=y
EXPpenda
$ A

Direct $23,128,107 6.10% $1,410,815

Table 18: Estimated direct OOS tax impacts from beer and wine purchases for 2018

Sources: AE, COTA, IMPLAN
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Rental Car Tax

It is estimated that 69.1% of OOS visitors will rent a car while visiting Texas
for the 2018 F1 USGP for an average of 4.28 days. The Texas Tax Code
Section 152.026 establishes a tax rate of 10% for car rentals that last less
than 30-days. The direct expenditure estimates were based on the survey’s
average rental rates, average rental length, number of people per car (see
Exhibit G for full calculation). The 10% rate was applied to the direct
expenditures, as seen in Table 19, fo calculate the estimated direct
expenditure tax effects from the 2018 F1 USGP.

2018 Estimated Rental Vehicle Direct Tax Effect

Tax Effect
Direct $7,090,884 10% $709,088

Table 19: Estimated direct OOS tax impacts on rental vehicles for 2018
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METHODOLOGY

Out-of-state Attendance
Out-of-State Certified Attendance

In past MERP economic impact studies, the event's projected attendance
has been estimated to be the same as the previous year's certified
attendance. Under normal circumstances this is a reasonable determinate of
estimated attendance. However, programming for the 2018 F1 USGP is
expected to bring in a higher number of people than the 2017 event.

The concerts associated with the 2018 F1 USGP will feature world
renowned artists Brittany Spears and Bruno Mars. In particular, Bruno Mars
is expected to provide a significant boost to attendance. His stop at COTA is
part of his worldwide tour, which is his first since 2013. The 24K Magic tour
sold out 100+ shows in 17 countries, and he did so in 1 day. To put that into
perspective, Bruno Mars sold 1 million tickets in 24 hours.

Many people wanting to see Bruno Mars, but weren't fast enough to get
tickets in that first 24 hours, were disappointed. However, a ticket to the
2018 F1 event also gets you a ticket to see Bruno Mars, one of the most
sought-after musical performances in recent memory.

For these reasons, attendance in 2018 is projected to rebound — and
indeed, surpass — attendance levels seen with Taylor Swift's performance in
2016. To reach 2016 attendance requires a growth rate of 6.4% over 2017’s
certified attendance. Given the hype of the 2018 event's programming, a
1.6% premium was added. Therefore, the total assumption made for 2018’s
estimated attendance is 8% growth from 2017's certified attendance (93,943
*1.08 = 101,458). To view another way, 2018 estimated attendance will be
nearly 1.5% greater than 2016 attendance (99,991 * 1.47% = 101,458).

o —
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2018 Estimated Daily Out-of-State Attendance

60,805

Thursday

Friday 60,805
Saturday 60,805
Sunday 60,805
Total Unique Visitor Days 243,219

Table 20: Estimated daily OOS attendance for 2018

In addition to certified attendance, there are also a significant number of
guests that travel as part of a group, but do not actually attend the F1 event.
The 2016 online survey revealed that OOS and non-event attendees add an
additional 4.5% to the number of visitors that can be attributed to the 2018
F1 USGP.

It should be noted that there is also a ticket sharing trend that occurs each
year. Each day of the event has a separate ticket, and it may be used by
whomever holds it. In this case, an attendee may hold a ticket for all three
days but only intend on attending one day. To avoid potential double
counting of ticket sharers, attendees are counted by ticket sales, not the
number of people who attended the event.

It is estimated that Thursday through Sunday of the 2018 F1 USGP event
will generate 60,805 OOS visitors each day. Given that the average length
of stay was 3.70 days, the total visitor days were divided by four to estimate
the daily distribution of OOS attendees.
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METHODOLOGY

Out-of-State Spending
General Area Spending

General spending pattems by OOS attendees were based on an online
survey of 2016 F1 USGP ticket holders conducted by COTA immediately
following the event (See Exhibit E). While a premium was applied to
attendance based on the anticipation of the headlining performances, no
premiums were applied to the 2016 survey spending patterns. This allows
spending totals to remain conservative.

Overall, the surveys inquired about:

attendee’s primary residence (from Texas or OOS)

travel patterns

car rentals & gas expenditures

group/party size

hotel and short-term rental stays

average daily expenditures on merchandise at COTA

average daily expenditures on other retail

average daily expenditures on food & non-alcoholic beverages
average daily expenditures on mixed drinks (at COTA and off-site)
average daily expenditures on beer and wine (at COTA and off-site)

YVVVYYVYVVVYY

Based on survey responses, daily spending is applied on a per capita basis
by type of expenditure. Total expenditures were calculated based on the per
capita spending for each attendee that participated in that expenditure type.
Table 21 and Table 22 show the spending patterns for OOS attendees.
Specifically, daily alcohol purchases were only applied to the percentage of
attendees that bought alcohol.

Sources: AE, COTA

N
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2018 Estimated Hotel and Rental Car Expenditures

4 Avg. % Avg.

SHEETNE WG Spent/day Participation days

Hotel $238 82.1% 3.70
Car Rental $66 69.1% 4.28

Table 21: Attendee spending patterns on hotels and rental cars. Spending
estimates come from the 2016 online survey since spending patterns are
expected to be more similar to the 2016 event.

2018 Estimated Daily Attendee Expenditures

Expenditure Type Average Spent/Day
Mixed Beverage $49
Beer & Wine S97
Food & Non-alcoholic beverages 5144
Other Retail $60
Merchandise $79
Other entertainment $65

Table 22: Daily attendee expenditures for 2018
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METHODOLOGY

Out-of-State Spending
Corporate Suites

The tax impacts of corporate hospitality suites are substantial given the level
of spending corporate suite attendees participate in. Corporate suite rentals
account for approximately 2% of the total OOS attendees. However, these
attendees create significant economic impact on the state economy due to
their economic profile and enhanced spending patterns.

The corporate hospitality suites have amenities that general access
attendees do not have access to, such as a catered spread, which also
includes mixed beverages, beer and wine. The companies and families that
rent the suites pay for the catering and enhanced amenities. The prepared
food portion of the catering costs have been taxed at the sales and use rate
of 6.25%, as well the mixed beverages, and beer and wine have been taxed
at their respective rates.

The OOS attendee presence for corporate hospitality suites is estimated to
be the same as general attendance. The daily spending levels were
calculated from the 2016 online survey. Since the survey asks what type of
ticket was purchased, spending patterns can be determined specifically for
these attendees.

Sources: AE, COTA, USC Survey
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Paddock Club

Similar to corporate suite rentals, Paddock Club spending has also been
excluded from past reports due to lack of access. AE worked with COTA to
develop a better profile for these attendees. In 2017, attendance was
observed to be 4,500, with 75% of them being from OOS.

Entrance into the paddotk club is at least $5,000. Unlike general admission,
however, Paddock access is not considered a ticket. Due to this technicality,
the State of Texas does not collect any sales tax on these admittances.
Despite this, Paddock Club attendees generate a significant impact given
the high end economic profile of these visitors. Similarly to the corporate
suites, Paddock Club members enjoy access to catered spreads, high-end
mixed beverages, champagne, beer and wine. These on-site expenditures
were analyzed by AE and the incremental tax increase was derived (See
Exhibit G).

The estimates for off-site spending are based on a similar price point to the
average spending per person while in the Paddock Club. The rationale is
that due to the steep price of entry, these attendees are significantly more
likely to have large sums of expendable income. As such, they would be
inclined to pursue more expensive experiences, such as fine dining, venue
rentals, and attend the variety of luxury events and parties that are
associated with the F1 USGP.
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METHODOLOGY

Out-of-state Spending
Presentation Costs

In accordance with the statute, the cost of presenting the 2018 F1 USGP is
included in the impact estimates (see Exhibit G). As a whole, presentation
costs were placed under the sales and use tax category. This is because the
event is considered an amusement service by the tax code, and therefore it
is the most appropriate tax category.

The 2018 model utilizes financial information provided to AE from COTA on
the costs associated with the event. Each cost was assigned to an IMPLAN
industry category based on the expenditure type. By categorizing each
expenditure into its specific type, IMPLAN then uses an industry specific
multiplier to provide an accurate picture of the expenditures’ effects on
Texas's economy.

Below are the categories of expenditures associated with presenting the
2018 F1 USGP:

< Advertising and related services
¢ Facilities support services

-
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Indirect and Induced Effects

AE extracted the multipliers for indirect and induced effects from the IMPLAN
model and then applied each multiplier to the direct expenditures to calculate
the respective indirect and induced expenditures (see Table 23 on the
following page).

After careful analysis, it was determined that the indirect and induced tfax
effects from each tax category, except for sales and use, would have a
limited tax impact. Due to this, AE chose to analyze only sales and use tax
gains for indirect and induced impacts. The sales and use tax covers both
retail services and entertainment services.

After the impact of total spending during the event was analyzed, it was
determined that 2% of indirect spending goes back into retail (Retail Ratio)
and 98% flows to all other sectors of the economy (All Other Ratio); for
induced spending the ratios are 8% and 92%.

For the Retail Ratio spending, 57% of spending (for both indirect and
induced) is subject to the sales and use tax rate of 6.25%. For the All Other
Ratio, only 20% is subject to the sales and use tax rate. This formula yielded
the incremental sales and use tax receipt increase attributable to the indirect
and induced impacts for the 2018 F1 USGP.
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METHODOLOGY

Indirect and Induced Effects

Indirect and Induced Expenditure Calculations Based on IMPLAN Multipliers

Direct Indirect Indirect Induced Induced Total
Expenditures Multiplier Expenditure** Multiplier Expenditures** Expenditures

Sales & Use* $203,381,211 0.4644
Rental Car $7,090,884 0.4376
Hotel $80,184,977 0.3990
Title 5, ABC 523,128,107 0.3792
Mixed Beverage $15,822,278 0.3792
Total $329,607,458 -

Overall Multiplier 1.0 0.4119

$83,263,828
$2,701,721
$28,129,734
$7,817,914
$5,348,352

$127,261,548

Table 23: Indirect and induced expenditure calculations based on IMPLAN multipliers

0.5065 $156,578,386 $443,223,425
0.3112 $2,754,122 $12,546,727
0.4196 $41,001,197 $149,315,908
0.7969 $22,225,030 $53,171,051
0.7969 $15,204,471 $36,375,102
- $237,763,207 $694,632,213
0.5589 - 1.9534

* - this is an average of each multiplier in the Sales & Use Category, a full list of the multiplies in each category can be found in Exhibit E
** - Indirect and Induced expenditures have the IMPLAN taxes removed. For this reason, the figures provided are not simply the product of the direct expenditures and

their respective multipliers.

angeloueconomics AMERICAS
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EXHIBIT A

Approved Tax Categories and Rates

MERP Tax Categories and Rates

Category

Hotel Occupancy

Sales and Use

Car Rental
Mixed Beverages

Title 5, ABC Tax

Expenditure type

Hotel

General merchandise; clothing; other
entertainment; food and non-alcoholic
beverages

Rental Cars
Mixed beverages

Beer & Wine

Sources: Texas Comptroller of Public Accounts

angeloue

CIRCUIT
AMERICAS

Tax Rate

6%

6.25%

10% (under 30-days)

6.7% - Mixed Beverage Gross receipts
8.25% - Mixed Beverage Sales Tax

6.1%
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Here's How Much Bars Make On Beer, Wine, And Mixed Drinks

Sam2t 2143504\ By Jay Edwards
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For the price of tvro or three drinks at a bar. you could get completely
hammered drinking at home by yourself . and vath no pants on. But just
hovs much do bars mark up their drinks? Well, ve ve got the stats

Looks like it's basically 300-400% markup across the board on drinks at
the bar, but here's how: il breaks down

| With beer you get the most for your money if you order an import in a
bottle Premium boltied beers have an average markup of 300%, other
bottied beers are around 400%. for a regular draft beer it 5 456%0 and for
premium drafls it's 355%

=0 DROD

2 'With mixed drinks, again you actuaily get more for your money if you
order good tiquor. Drinks with expensive hooze are_)[_narked up about
300%. compared I (i) 1l

3 i you buy a shot, they re marked up about 400%. regardiess of the
brand

4. With viine. the markup is 350% if you buy it by the glass, 203% if you
buy a bottle and 150% if you buy a good bottie

So. a good bottie of vine has the smallest markup and the biggest markups
are on cheap draft beers and mixed drinks

To see the full article from Business Insider, click here
The Latest from MIX

« One Direction Won't Retumn Zayn Malik's Calls
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ATTENDANCE CERTIFICATION

(Must be submitted no later than 45 days after conclusion of the event)

Submit this completed form and all supporting documentation to eventsfund@gov.texas.gov.
An Attendance Certification submitted without supporting documentation may be rejected, and the event
ineligible for disbursement.

Event Name: 2017 Formula 1 United States Grand Prix
Event Dates: 10/20/17 - 10/22/17 Event Location: Austin

Applicant: Circuit Events Local Organizing Committee

Event application submittal date: August 31, 2017
Economic Development and Tourism (EDT) event application September 29, 2017
approval date:

Attendance Certification due date: December 6, 2017

The attendance metric* identified by EDT to evaluate the
estimated number of event attendees as part of the calculations
for the incremental tax impact:

107,000 attendance on race
day (10/22/17)

Estimated percentage of attendees NOT residents of Texas for

the PRIMARY EVENT: 62%

*if Applicant has questions or concerns regarding how this metric was developed, please contact EDT within 10 days of receiving the
fund approval letter.

To be completed by the Applicant:

The TOTAL attendance at each PRIMARY EVENT DAY: 10/22/17 93,943

The estimated total attendees not residents of Texas for the primary event {all days) was: 49,426
The estimated percentage of attendees not residents of Texas for the primary event (all days) was: 53%

The following attendance methodologies will be accepted: ticket sales count, turnstile count, ticket scan
count, convention registration check-in count, or participant totals {must be accompanied by ticket or turnstile

1.0, BOX 12428 | AUSTIN, TX 78700 | S12.936.0100 | Rew.GOV. TEXAS.GOV | www. BUSINESSIN [ERAS.COM
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count for MERP & MSRTF). If you are submitting another method, it should have previously been approved by
EDT.

What s the source and methodology used to obtain attendance totais?
Ticket Master tickets distributed, media credentials, tcam & sponsar atiendees to tabulate figures during cach
day of the event,

e | understand that non-compliance with reporting requirements could be treated as a violation of the
statute and/or program rules resulting in the possible withholding of disbursement funding.

s | understand that it is a felony offense under Section 37.10, Texas Penal Code, to knowingly make a false
entry in, or false alteration of, a governmental record, or to make, present, or use a governmental record
with knowledge of its falsity, when the actor has the intent to harm or defraud another.

= | understand my obligation to provide information about event expectations and performance that are
true and accurate to the best of my knowledge and abitity. 1 also understand my obligation to immediately
report any known or suspected waste, fraud, and abuse of funds received under the Act to the Texas State
Auditor's Office at 1-800-892-8348.

Authorized Official (must be signed by event application signatory or successor)

ﬂ‘\« Anna loanos;hm

Signatuﬁ Printed Name
Seorctarg  CELOC 12)4]17
Title and Name of Organization Date ' '

PO BOX 12423 | AUSTIN, IN 78711 512-935-0100 | w¥ N GOV, TEXAS GOV | w¥v BUS NESSINTEXAS CON
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2016 F1 USGP Post Event Survey —
=
. - . m
Q2 Where is your primary residence? (7,
c
-
<
(5}
<
Qutside tha
us
Inthe US,
but putside. .
tn Toxas, but
outside tho_
Austin Area

0% 1% 2% 30% 0% 50% 60% 0% 8% W% 100%

Answor Choices Responses
Qutsids the U.S. 7.65% 96
inthe U.S., bst cutsdo Tesas 4104% L8’
in Texas. bul outsde e Asstin Avca 2661% T2
inthe beat Augtin Aea 24.70% 55

Total 3,867
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2016 F1 USGP Paost Event Sunvey

(6 What best describes the type of

admission ticket you used to attend the
UsGP?

Paddock Clubd
Suite I
Hospitafity
Bleacher
Seating
Grandstand
Seating
Goneral
Admiasion
0% 1% 0% 0k 40% % €0% 0%
Answer Choices Rosponsot
Paddock Ciub 031%
Sute 076%
Hospizlity 182%
Bleacher Seating 24294
Geendetand Seatn) 21.0I7T%
Gencrad Aamission 45.39%

Totat

1

38

1961

1733

ian
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Anawer Cholces

5

]

7o more

Total

2016 F1 USGP Post Event Survey

Q11 Altogether, how many nights did you
and your travel party stay in a hotel or
motel during the event?

7ormers ||

0% 0% 20% PD% A% 0% 50% % 6 8% 100%

Responses
4395%

5.53%
1098%
1460%
1718%
487%
1.40%

141%

11

‘653

413

49

643

83

5

3T
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2016 F1 USGP Post Cvent Survey

(114 How did you travel to Austin?

AdAIng duluo V10D

Car

NW. -

|
Clher |

0% 10% aon 0% 40% 0% 0% 0h 80% 80 1005

Answer Choices Responzes
Cai 5447% 1 9%
Arplane W62% 144
Other 691% 26
Total 353
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2016 F1 USGP Post Cvent Survey

Q17 About how much did you spend on

your airline ticket to Austin?

0-$100

$160-5200 I

$200-5300

$750-51G00

0% 1%

20% 0% 40%

Arnziear Chaicas
c$co
$109-5230
$200 §330
$700 $530
$£00.§750
§750 81900

$1000¢

Total

11

% 6%

Responses
470%

S.07%
1528%
36.96%
19.16%
9.18%

9.63%

% 3% ak {0h

53

273

533

23

3

1.1
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Angwer Choices

Yes

No

Total

2016 F1 USGP Post Event Survey

(114 Did you and your travel party rent any
cars while in the Austin area for the 2016 F1
USGP?

"'-

0% 10% 2% W% #h 5% £ 0% 80% B 0%

Responses
67.37% 21
3263% 446

1,367
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Answar Choicos

1

2

3

3

5«

Tetal

2016 F1 USGP Post Event Survey

219 How many cars did you or your travel
party rent ?

[ O 2% a0 0% 50% 50% D% 80h 93% 100%

Raspenses
93.40%

510%
083%
0.40%

030%

938

1000
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Answer Cholces

1

1

k|

Toka!

2016 F1 USGP Post Cvent Survey

Q20 How many days were they rented?

0% 10% 2% 3% 40% 6% 5C% N 0% c0% 100%

Responsas
4.00%

2.90%
1772%
W7
232%
1.11%

€61%

11

40

39

1L
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2016 F1 USGP Post Event Survey S
o
021 About how much did it cost to rent w
each car each day? c
<
(1]
<
0-$20
-
$40:360 S

$100-8450

s I

0 10% 2% % A% 50% ED% 1% &% SO%  100%

Answat Cho(lcn Rezponses -
o520 455 a5
21840 16.73% 163
$4) 860 32.70% 25
$6) 58¢ 20.06% h:2]
" seasico 12.40% m
11005150 1% 01
€150s ‘ £20% X 43
Total =74
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EXHIBIT G

Master Tables & Input Calculations

Attendance

Estlmated Out-of-State (OOS) Attendance

Source

Estimated Attendance 101,458
% of O0S Attendees 62.0% Exhibit C
Total OOS Fans 62,904
% of O0OS Non-Race Attendees 4.50% Exhibit E
Total OOS Attendance in Austin 65,735
Average Length of Stay in Austin 3.70 Exhibit E
Total OOS Visitor Person Days 243,219

r Attendance in Austin for the 2018 F1 USGP is estimated to be 101,458. This constitutes an 8% growth rate from 2017’s certified attendance
figure.

e Total out-of-state attendance is estimated to be 65,735. This includes all of the fans in attendance at the race, as well as guests that they
brought that did not attend any race days.

e The race attendance figure of 243,219 is further broken down between difference types of fans: general attendance fans, Paddock Club
attendees, and Suite attendees.

’ Since expenditure data is reported as daily averages, attendance figures are adjusted to total visitor person days, which is the sum of all days
that each visitor is within the state of Texas.

N
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EXHIBIT G

Visitor Person Days

W ; e - N s
Visitor.Person Davs |

243,219

Paddock Club Visitor Days 12,488
Suite Visitor Days 4,340

General Fan Person Days 215,918
Non-Race Attendee Person Days 10,474

e From the 2016 on-site survey, it is determined that 4.5% of person days are from non-race attendees. The remainder of person days

(95.5%) are then classified as general fan person days.

ongeloueco'wor“lcs AIRCUIIT e e 2018 F1 US Grand Prix Economic Impact: MERP | 38



EXHIBIT G

Visitor Person Days

Paddock Club Capacity 5,000

% of O0S Attendees 62.0% Assumed to be the same as certified attendance
Occupancy 90%

Total O0S Paddock Club Attendance 3,375

Average Length of Stay in Austin 3.70 Exhibit E

Total OOS Visitor Person Days 12,488

Suite Attendance 7,000

% of O0S Attendees 62.0% Assumed to be the same as certified attendance
Total OO0S Suite Attendance 4,340
Total OOS Visitor Person Days 4,340 RS3’s data is for the weekend, therefore is already in visitor person days
-
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EXHIBIT G

Hotel

,-OOS Gériefél Fa__n__ _&_I;I'én'-Ra_ce_ Aften(i__eé Hqtel Ex_pénditure_s____ |

TG & )i S

) Tabulation ' ~ Source 1}
Estimated Attendance 101,458 |
% of O0S Attendees 62.00% Exhibit C
% OOS Fans Renting Hotel Room 82% Exhibit E
Average Length of Stay in Austin 3.70 Exhibit E
Total Persons in Hotel Rooms 191,084
Paddock Club & Suite Person Days 16,828
Adjusted Persons in Hotel Rooms 174,257
People per Hotel Room 1.26 Exhibit E
Total Hotel Room Rentals 138,299
Average Daily Price of Hotel Room 5238 Exhibit E
Total Hotel Room Expenditure $32,946,961

» General fans and non-race attendees assumed to have the same expenditure rates for hotels.

; ClIRCUI
angeloueconomics AMERI
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EXHIBIT G

Hotel

00s Paddock Club Hotel Expenditures

Total OOS Visitor Person Days 12,488

People Per Hotel Room 1.26 Assumed to be the same as general attendance
Total Hotel Room Rentals 9,911

Average Daily Price of Hotel Room $1,218 Exhibit H

Total Hotel Room Expenditure $12,071,250

'OO-S Suité Hdtel ﬁ)g!?enditures

: ..T_F;f;"'iﬁ:ﬂ[i'f n

Total OOS Visitor Person Days h4ﬁ,34(;
People Per Hotel room 1.26 Assumed to be the same as general attendance
Total Hotel Room Rentals 3,444
Average Daily Price of Hotel Room $1,218 Exhibit H
Total Hotel Room Expenditure $4,195,333
o -
CIRCUIT.-
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EXHIBIT G

Rental Cars

s
. .
o T Y )} £
e i ¢
-

101,458

_ OOS Rental Car E_x_penditure§ ”

Estimated Atténdance

% of OOS Attendees 62.00% Exhibit C
% OOS Fans Renting Cars 69.10% Exhibit E
Average Length of Car Rental 4.28 Exhibit E
Total Rental Car Days 186,038

People per Rental Car 2.71 Exhibit E
Total Car Rental Person Days 68,574

Average Daily Price of Rental Car $65 Exhibit E
Total Rental Car Expenditure $4,467,579

e All attendees are assumed to have the same expenditure rates for rental cars.
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EXHIBIT G

Travel to Austin

Estimated Attendance 101 458

% of O0S Attendees 62.00% Exhibit C
% OO0S Fans Who Flew 72% Exhibit E
Total OOS Fans Who Flew 45,291
Average Cost of One Way Plane Ticket $252 Exhibit E
Total Air Travel Expenditures $22,826,688
Sl
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EXHIBIT G

Other Daily Expenditures

- 00s General Fan Other Dally Expendltures __

e

Food & Non Alcoholic Beverages
Mixed Drinks

Beer & Wine

Event Merchandise

Retail

Entertainment Outside COTA
Total

$144
$49
$97
$79
$60
$65

215,918
215,918
215,918
215,918
215,918
215,918

$31,016,644
$6,153,771

$12,550,891
$16,997,078
$12,929,180
$14,028,203
$93,675,766

Exhibit E
Exhibit E
Exhibit E
Exhibit E
Exhibit E
Exhibit E

OO0S Non-Race Attendee Other Daily Expendltures

g v Sper 'ﬁﬁzv F*’%@m
Food & Non- AIcohollc Beverages S144 10,474 $1 504, 526 Exhlblt E
Mixed Drinks 549 10,474 $298,501 Exhibit E
Beer & Wine $97 10,474 $608,807 Exhibit E
Retail S60 10,474 $627,156 Exhibit E
Entertainment Outside COTA $65 10,474 $680,467 Exhibit E
Total $3,719,458
-
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EXHIBIT G

Other Dally Expendltures

Food & Non-Alcoholic Beverages
Mixed Drinks
Beer & Wine

Event Merchandise

Total

$1,219,887

4,340 $562,247

4,340 $628,866

4,340 $1,024,934
$3,435,935

Exhibit E
Exhibit E
Exhibit E

Assumed to be three times the daily
expenditure of general fans

Assumed to be half the dally

Food & Non-Alcoholic Beverages $141 4,340 $609,944 expenditure at COTA
: 3 Assumed to be half the daily
Mixed Drinks S65 4,340 $281,124 expenditure at COTA
. Assumed to be half the daily
Beer & Wine §72 4,340 $314,433 expenditure at COTA
Retail 4180 4,340 $779,638 Assumed to.be three times the daily
expenditure of general fans
Total $1,985,138
—
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EXHIBIT G

Other Daily Expenditures

OOS Paddock Club Other Dally Expendltures at COTA

Food & Non- Alcohollc Beverages 5281 - 12;488 - $3 509 987 | | Exhlblt E

Mixed Drinks $130 12,488 51,617,756 Exhibit E

Beer & Wine $145 12,488 $1,809,439 Exhibit E

Event Merchandise $236 12,488 DTC T Tl (0 120 B R S eEll
expenditure of general fans

Total ’ $9,886,229

[ a_,‘u‘a[q u"O,s

Person Days

Assumed to be half the daily

Food & Non-Alcoholic Beverages $141 12,488 $'1,754,993 expenditure at COTA
; : Assumed to be half the daily
Mixed Drinks $65 12,488 5808,878 expenditure at COTA
. Assumed to be half the daily
Beer & Wine §72 12,488 $904,719 expenditure at COTA
Retail $180 12,488 $2.243 255 Assumed to'be three times the daily
expenditure of general fans
Total $5,711,845
-
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EXHIBIT G

Corporate, Sponsor, and Team Spending

OOS Corporate Sponsor & Team Expendltures Over 3- D_ay Weekend

e

X rGuesth._‘ <
TV Production 85 300 3 $76,500
F1 USGP Team Suppliers/Sponsors 2400 350 3 $2,520,000
Support Races 1020 500 3 $1,530,000
Total $4,126,500
—
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EXHIBIT G

Track Rentals

© 00S Track Event Attendance

Total 2018 Track Event Attendance (69 Unique Clients) 81,705 65 Exhibit D

Percent Whose Attendance is Directly Attributable to F1 USGP 46.8% 46.8% Exhibit |
Total MERP Qualified Participants (36 Qualified Clients) 38,238 30.42

Percent from OOS 60% 60% Exhibit |
Total OOS Participants 22,943 18

Average Number of Guests Per Client 1.00 6.6 Exhibit |
Total Participants 22,943 120

Average Number of Days in Austin 7.4 7.4 Exhibit |
Total Track Event Person Days 169,776 891

> Track Events include track rental activities that occur throughout the year and bring in thousands of additional people. In many cases, the
participants are organized through major auto manufacturers or driving clubs. The allure of a world-class F1 track is what attracts these

participants.

» The portion of Track Events that are directly attributable to the F1 USGP is 46.8%. Without the F1 USGP, these rental participants would
go elsewhere. This data was obtained through a survey of track rental attendees.

- As these participants are active throughout the year, these attendance figures are in addition to the attendance figures for F1 USGP
weekend.

e While these individuals are in Austin, they spend money on hotels, rental cars, food and beverage, retail, and entertainment.
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EXHIBIT G

Track Rentals

00S Track Event Hotel Expenditures

TEEEET
A C
et J‘;‘T{:} .

Track Event Person Days

169,776 891
Percent Who Rented Hotels 71.0% 71.0% Exhibit |
Total Hotel Nights 120,541 633
Average Number of People Per Room 1.26 1.26 Assumed to be the same as general attendance
Average Hotel Room Rate $320.00 $320.00 Exhibit |
Total Hotel Spending $30,613,659 $160,740

» The types of individuals who attend track events spend more than the average tourist. To obtain data from track event attendees, AE sent a
survey to participants of COTA track events. The survey determined which participants attended as a direct result of the F1 USGP, as well

as what percent were from outside of Texas and their spending patterns. All average expenditures are adjusted for the 46.8% that attend
because of the F1 USGP and within that portion, how many were from outside of Texas.

N
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EXHIBIT G

Track Rentals

OOS Track Event CarExpendltures

e o e e
GuUests

-} =

Track Event Pe

rson Days - 169}76 891

Percent Who Rented Cars 53.0% 53.0% Exhibit |
Total Rental Car Days 89,982 472
Average Number of People Per Car 2.71 2.71 Assumed to be the same as general attendance
Daily Car Rentals 33,167 174
Average Rental Car Price Per Day $78.00 $78.00 Exhibit |
Total Rental Car Spending $2,587,045 $13,584
-
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EXHIBIT G

Track Rentals

OOS Track Event Other Dally Expendltures at COTA Attendees |

gﬁi .in .-J.

\Trwr‘\}_ § IR i .- s
Food & Non AIcohollc Beverages S111 169,776 $18 845 186 Exhibit |

g Mt

Beer & Wine S36 169,776 $6,180,902 Exhibit |
Mixed Drinks $19 169,776 $3,156,803 Exhibit |
Retail 545 169,776 $7,639,940 Exhibit |
Entertainment Outside COTA $70 169,776 $11,884,352 Exhibit |

OOS Track Event Other Dally Expendltures at COTA Guests

Food & Non-Alcoholic Beverages $111 891 $98,948 Exhibit |

Beer & Wine $36 891 $32,453 Exhibit |
Mixed Drinks S19 891 $16,575 Exhibit |
Retail $45 891 $40,114 Exhibit |
Entertainment Outside COTA S70 891 $62,400 Exhibit |
-
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EXHIBIT G

Track Rentals

OOS Track Event Operatlonal Expendltures

Track Rentals D|rectIy Related to the F1 USGP 46.80% Exhibit |
Total Operating Expenses Directly Related to the F1 USGP $3,510,000

Attendees $80,907,888

Guests $424,815
Operational $3,510,000
Total $84,842,703
CIRCUIT. 2018 F1 US Grand Pri i
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EXHIBIT G

Logistics

Crew Impact

General Awatlon Crew

mm ;gs.x.@:_l:s ‘
Fllghts Directly Related to Fi USGP - 126 - Exhibit J
Flight Crew per Plane 2
Total Flight Crew in Austin 252
Average Stay in Austin 3.70 Assumed the same as general attendance
Total Flight Crew Person Days 932

TR TRl T e
Number of Crew for F1 USGP Weekend 40-50 Exhibit J

From Out of State 25

Days in Austin 3 Assumed present only for the weekend
Total Air Cargo Person Days 75

» Total crew person days is equal to 1,007
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EXHIBIT G

Logistics

Crew Impact

O'C-_)S Crew Hbfel_E_xpenditun_'_és

e ce

Nl s bk
& o Al

L e

Total Crew Pe rsén-Déys - 1,007

% of Crew that Rented Hotel Rooms 82% Assumed to be the same as general attendance
Persons per Hotel Room 1.0 Assumed each pilot would rent their own room
Total Hotel Room Days 827

Average Daily Price of Hotel Room $238 Assumed to be the same as general attendance
Total Crew Hotel Expenditures $197,034

3 naance

Total Crew Person Days - " '_'1,00'7'

% of Crew that Rented Cars 69.10% Assumed to be the same as general attendance
Persons per Rental Car 2.0 Assumed pilots for each flight would share a rental car
Total Rental Car Person Days 348

Average Daily Price of Rental Car $65 Assumed to be the same as general attendance

Total Track Participant Rental Car Expenditures $22,676

-
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EXHIBIT G

Logistics

Crew Impact

OOS Track Rental Other Dall xpendltures at COTA

T‘:m; PQH' é 3

3

In-il nib; '.,

Assumed to be the same as

Food & Non-Alcoholic Beverages S144 1,007 $144,713
general attendance
Beer & Wine 97 1,007 $97,597 Assumed to be the same as
general attendance
Mixed Drinks $49 1,007 $49,846 Assumed to be the same as
general attendance
Retail $60 1,007 $60,323 Assumed to be the same as
general attendance
Entertainment Outside COTA $65 1,007 $65,451 Assumed to be the same as
general attendance
—
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EXHIBIT G

005 Total Expenditures by Fan Type

Hotel

Rental Cars

Event Merchandise

Retail

Entertainment

Food & Non-Alcoholic Beverages
Beer & Wine

Mixed Drinks

Transportation

Air Travel

Total

. PEEE Sl ey
General Fan

(Including Non-Race Attenc

$32,946,961
$4,467,579

$16,997,078
$13,556,336
$14,708,670
$32,521,170
$13,159,698
$6,452,273

$4,648,504

$22,826,688

$162,284,956

angeloueconomics

—
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EXHIBIT G

Totals

Ry fn'--".

| OOS Tota_l Exp_endi_tqres by I;a_n Type

Paddack:Club

—
Q

te Attendee

Hotel $12,071,250 54,195,333
Food & Non-Alcoholic Beverages $5,264,980 $1,829,831
Mixed Drinks $2,426,633 $843,371
Beer & Wine $2,714,158 $943,299
Event Merchandise $2,949,048 51,024,934
Retail $2,243,255 $779,638
Total $27,669,324 $9,616,406
=
AMERICAS

angeloueconomics
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EXHIBIT G

Totals
AR rack Ren! 1-:1-" n -l\"' ?:r .
Hotel $30,774,399
Rental Car $2,600,629
Food & Non-Alcoholic Beverages $18,944,135
Beer & Wine $6,213,356
Mixed Drinks $3,173,378
Retail $7,680,055
Entertainment Outside COTA $11,946,752
Total Visitor Spending $81,332,703
Operational Expenses $3,510,000
Total Track Rental Expenses $84,842,703

‘Sponsor, & Team Expenditures Over 3-Day Weekend

TV Production $76,500

F1 USGP Team Suppliers/Sponsors $2,520,000
Support Races $1,530,000
Total $4,126,500
-
CIRCUIT:: 2018 F1 US Grand Prix Economic Impact: MERP | 59

ongeloueconomlcs AMERICAS"



EXHIBIT G

Totals

OOS Total Logistics Expenditures

. logistics é}a?-| ditures
Hotel $197,034
Rental Car $22,676
Food & Non-Alcoholic Beverages $144,713
Beer & Wine $97,597
Mixed Drinks $49,846
Retail $60,323
Entertainment Outside COTA $65,451
Total Impact Spending $637,640
-
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EXHIBIT G

Totals

|Expenditures

PN

Total la}‘..m* o

e A b a e

General Fans $162,284,956

Paddock Club $27,669,324
Suite Attendees $9,616,406

Corporate, Sponsor, & Team Spending $4,126,500

Track Rentals $81,332,703
Logistics $637,640

Wholesale Liquor Sales (Exhibit B) 52,876,778

Presentation Costs $63,889,840
Total Spending $352,434,146

—
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COTA Track Fvents Survey

27 Was your attendance for the track event
diractly attributable to the Formula { race at

COTA?
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COTA Track Dvents Survey

22 Which track event did you attend?
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COTA Truck Cvents Survey

How many guasts accompanied you on
your visit, but did not participate in the
actual track event?

2

: |

Dibar (zlasas
arar s whol-.

s : 3 A X5 4% ars (2.9 e 2A0% A% W%

Thbwr phamn orfar 4 whrda rishes)
Vol
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14

Survey Responses are filtered by two criteria: 1) the 46.8% that are
attending directly because of F1 USGP and 2) the 72% of attendees

from outside of Texas.
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COTA Truck Cvenis Survey

How many days did you stay in Austin
for the track event?
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Survey Responses are filtered by two criteria: 1) the 46.8% that are
attending directly because of F1 USGP and 2) the 72% of attendees
from outside of Texas.
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COTA Track Cvents Survey

Did you rent your accommodations
while in Austin?
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Survey Responses are filtered by two criteria: 1) the 46.8% that are
attending directly because of F1 USGP and 2) the 72% of attendees
from outside of Texas.
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COTA Track Uvents Survey

07 How many nights did you stay in your
accomodations?
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Survey Responses are filtered by two criteria: 1) the 46.8% that are
attending directly because of F1 USGP and 2) the 72% of attendees

from outside of Texas.
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COTA Track Tvents Survey

How much did you spend on lodging per
night?
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Survey Responses are filtered by two criteria: 1) the 46.8% that are
attending directly because of F1 USGP and 2) the 72% of attendees

from-outside of Texas.
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COTA Track Fvents Survey

Did you rent a car during your trip to
Austin?
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Survey Responses are filtered by two criteria: 1) the 46.8% that are
attending directly because of F1 USGP and 2) the 72% of attendees
from outside of Texas.
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COTA Truck Cvents Susvey
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Survey Responses are filtered by two criteria: 1) the 46.8% that are
attending directly because of F1 USGP and 2) the 72% of attendees

from outside of Texas.
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COTA Track Cyents Survey
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Survey Responses are filtered by two criteria: 1) the 46.8% that are
attending directly because of F1 USGP and 2) the 72% of attendees

from outside of Texas.
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COTA Track Events Survey
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Survey Responses are filtered by two criteria: 1) the 46.8% that are
attending directly because of F1 USGP and 2) the 72% of attendees
from outside of Texas.
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COTA Truk Tvents Survey

11 if you live sutside of Texas, did you
spend time in other Texas cities during your
tip?
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Survey Responses are filtered by two criteria: 1) the 46.8% that are
attending directly because of F1 USGP and 2) the 72% of attendees
from outside of Texas.
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EXHIBIT |

Track Events Survey Results

~ Since the survey does not differentiate between beer and wine purchases and mixed drink purchases, a ratio needs to be assumed. To
do this, the proportion of alcohol purchases from F1 USGP weekend is assumed.

P_rd_bortion qf Alcq_hol Sper;dlr_mgby '|iy_p_g I e

Mixed Drinks $49 34% $18.70

Beer & Wine 597 66% $36.30
Total $146 100% $55

~ From the survey, it was discovered that track event attendees spent $55 on average per day on alcohol purchases. Using the
proportions from the 2016 F1 USGP weekend, it was determined that 34%, or $18.70, was spent per person per day on mixed drinks
and 66%, or $36.30 were spent per person per day on beer and wine purchases. This sums to the grand total of $55 per person per day
alcohol expenditures.
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EXHIBIT )

Logistics Supporting Data

General Aviation Flights

ATADS : Airport Operations : Comparison Report

itinerant
Air Alr General
Dtk Set Carrier Taxi Aviation —
Comparnson 1728 258 7 147
Base 1.719 347 353 104
Difference 2] -85 43
%3 Change 4 52 -25 85 2435
e e e
Air Cargo Crew
”~
P E AN
Air Cargo s
Number of Crew for F1 Weekend 40-50
From out of state 25
F
Source: Cory Baird, Integrated Logistics

ot

—

1RCUIT
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Locat
Total civil Malitary Total o “"“"
2,870 4 2874
3,033 P 1 3.047
183 = -10 473
5.37 - 7143 568

The 2017 F1 USGP race week was compared against the previous week. This
captures the influx of GA traffic attributable to the 2017 F1 USGP event.

The number of flights from the previous week is used as the baseline. All GA traffic
above the baseline is assumed to be attributable to the 2017 F1 USGP event.

Growth in GA traffic is shown to be 126 flights.

This report assumes the same level of flights, 126, for the 2018 F1 USGP.
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EXHIBIT K

IMPLAN Multipliers : . '

.;?-:' nail ; .-: .. : :’.. _. k ' 3 ‘ .- TOta.l

403 Apparel 1.00 0.4370 0.4167 1.853672
404 COTA/F1 USGP Merch 1.00 0.4109 0.5418 1.952712
405 Other Retail 1.00 0.3981 0.4966 1.894748
412 Transportation 1.00 0.6975 0.5616 2.259107
442 Rental Car 1.00 0.4376 0.3112 1.748882
466 Air Travel to Austin 1.00 0.6185 0.5112 2.129717
490 Presentation 1.00 0.2526 0.6911 1.943677
491 Corporate Sponsors 1.00 0.8464 0.4532 2.299696
496 Other Entertainment 1.00 0.4180 0.4519 1.869816
501 Food and Bev 1.00 0.4249 0.5703 1.995174
499 Hotel 1.00 0.3990 0.4196 1.818644
503 Mixed Beverages 1.00 0.3792 0.7969 2.176158
503 Mixed Beverage Gross Receipts 1.00 0.3792 0.7969 2.176158
503 Beer and Wine 1.00 0.3792 0.7969 2.176158
402 Gasoline 1.00 0.3990 0.6035 2.002511
—
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ABOUT ANGELOUECONOMICS

AngelouEconomics partners with client communities and .
regions across the United States and abroad to candidly PrOJECt Team
assess current economic development realities and

identify opportunities. Angelos Angelou

Principal Executive Officer

Our goal is to leverage the unique strengths of -~
h ) id ic di ion f William Mellor
each region to provide new, strategic direction for Vice President

economic development. General Manager, Economic Impact

As a result, AngelouEconomics’ clients are able to
diversify their economies, expand job opportunities and
investment, foster entrepreneurial growth, better
prepare their workforce, and attract ‘new economy’
companies.

To learn more, visit www.angeloueconomics.com

-
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GOVERNOR GREG ABBOTT
ECcONOMIC DEVELOPMENT & TOURISM

AFFIDAVIT

for Economic Impact Documentation

Affidavit to be completed, including signed and notarized, by any and all party(ies) providing
economic data to support an application for an Event Trust Fund, Major Events Reimbursement
Program or Motor Sports Racing Trust Fund.

I, William Mellor, am providing information to be used by a City, County or Local Organizing Committee for the purpose
of receiving funding through the Event Trust Fund, Major Events Reimbursement Program, or Motor Sports Racing
Trust Fund (“the Act”), and hereby swear and affirm that, to the best of my knowledge, any data provided is true and
accurate, and any projections made are based on reasonable assumptions documented in the information provided. |
further swear and affirm that | have reviewed the information being submitted, and that all of the statements made
and information provided herein, including statements made and information provided in any attachments are true,
complete, and correct, to the best of my knowledge. information provided includes but is not limited to an economic
impact study or other data sufficient for the Economic Development and Tourism Office to make the determination of
the incremental increase in tax revenue associated with hosting the event in Texas, including a listing of any data for
any related activities.

| understand that the City, County or Local Organizing Committee is receiving funding under the Act for the purposes of
facilitating this event: 2018 Formula | United States Grand Prix on these dates: October 19-21, 2018 and that the
information will be provided by the City, County or Local Organizing Committee as a government document.

| understand that it is a felony offense under Section 37.10, Texas Penal Code, to knowingly make a false entry in, or
false alteration of, a governmental record, or to make, present, or use a governmental record with knowledge of its
falsity, when the actor has the intent to harm or defraud another.

| understand that the offense of perjury, under Section 37.02, Texas Penal Code, is committed when a person, with
intent to deceive and with knowledge of the statement’s meaning, makes a false statement under oath or swears to
the truth of a false statement previously made and the statement is required or authorized by law to be made under

oath.

| understand my obligation to provide information about event expectations, performance, and expenses that are true
and accurate to the best of my knowledge and ability. | also understand my obligation to immediately report any
known or suspected waste, fraud, and abuse of funds received under the Act to the Texas State Auditor’s Office at
1-800-892-8348. | hereby swear and affirm that | have read the entire affidavit, and | understand its contents.
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Affiant Signature Printed Name
V? Ay\ m[no/:f 208Mm. (S X/V AF
I e L 7
Tltle and Name of Oréanlzatson Date (¢
The State of Texas

County of mﬂza
Before me, a Notary Public, on this day personally appeared ti[{%é(’g% %/éz’f , known to me to be the

person whose name is subscribed to the forgoing instrument and acknowledged {o me that he/she executed the same
for the purpose and consideration therein expressed.

Given under my hand and seal of office this 5% day of _ @%MJ , 20 /5

¢\"w p,,'f, ESTHER ANGELQU
;P *'r-.— Notary Publio. State of Texas

2 camm Expires D2-28-2021
Notary |D 7803551

(PERSONALIZED SEAL)

f Notary Public here)

My commission expires thelfg day, .' @éﬁdajzl, 202,/
- 4
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GOVERNOR GREG ABBOTT
ECONOMIC DEVELOPMENT & TOURISM

AFFIDAVIT
of Endorsing Entity

Affidavit to be completed, including signed and notarized, by any and all Municipalities, Counties, and/or
LOCs endorsing an Event Trust Fund, Major Events Reimbursement Program or Motor Sports Racing Trust
Fund.

I, Anna Panossian, an authorized representative of Circuit Events Local Organizing Committee, a [Local Organizing
Committee (nonprofit corporation), endorsing municipality or endorsing county] (circle one) (“Requestor”) that is
receiving funding through the Event Trust Fund, Major Events Reimbursement Program or Motor Sports Racing Trust
Fund (“the Act”}, hereby swear and affirm that, to the best of my knowledge, the Requestor has designed and
implemented internal controls, processes and procedures to help the Requestor ensure that the Requestor and its use
of these funds complies with all applicable laws, rules, and written guidance from the Economic Development and
Tourism Office. | further swear and affirm that I, or my duly authorized employee, representative, or agent, have
reviewed the information, and that all of the statements made and information provided therein, including
statements made and information provided in any attachments are true, complete, and correct to the best of my
knowledge. All other information submitted as part of this request for participation is being represented py me as
true and correct, and | am unaware of any information contained therein that is false, misieading, or fraudulent.
Information provided includes but is not limited to:

{1) A letter from the municipality or county requesting participation in the Events Trust Fund program and signed by a
person authorized to bind the municipality or county;

(2) A letter from the site selection organization on organization letterhead selecting the site in Texas;

(3) An economic impact study or other data sufficient for the Economic Development and Tourism Office to make the
determination of the incremental increase in tax revenue associated with hosting the event in Texas, including a
listing of any data for any related activities;

(4) An application for an Events Trust Fund program and any attachments; and

(5} An Event Support Contract

| understand that | am receiving funding under the Act for the purposes of facilitating this event: 2018 Formula 1
United States Grand Prix on these dates: October 19-21, 2018. | understand that non-compliance with reporting
requirements could be treated as a violation of the statute and/or program rules resulting in the possible withholding
of disbursement funding.

I understand that it is a felony offense under Section 37.10, Texas Penal Code, to knowingly make a false entry in, or

false alteration of, a governmental record, or to make, present, or use a governmenta!l record with knowledge of its
falsity, when the actor has the intent to harm or defraud another.
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| understand that the offense of perjury, under Section 37.02, Texas Penal Code, is committed when a person, with
intent to deceive and with knowledge of the statement’s meaning, makes a false statement under oath or swears to
the truth of a false statement previously made and the statement is required or authorized by law to be made under
oath.

| understand my obligation to provide information about event expectations, performance, and expenses that are
true and accurate to the best of my knowledge and ability. | also understand my obligation to immediately report any
known or suspected waste, fraud, and abuse of funds received under the Act to the Texas State Auditor’s Office at
1-800-892-8348. | hereby swear and affirm that | have read the entire affidavit, and | understand its contents.

% /"n N4 J\06‘1 nofg) an

Affignt Signature Printed Name

Ditecctor  Celoc il ?/ 17

Title and Name of Organization Date

The State of Texas

County of _“YeOMS

Before me, a Notary Public, on this day personally appeared A\[\M PO\V\D.SSi (CNAY , known to me to be the
person whose name is subscribed to the forgoing instrument and acknowledged to me that he/she executed the same
for the purpose and consideration therein expressed.

Given under my hand and seal of office this BH‘ day of AU%U%)\‘ ,20\8

Zenlbe A,

Notary Public, State of Texas

J

A, SANDRA ELIZABETH ALONSO ARRA (PERSONALIZED SEAL)
*? Q& % Notary Publlc, State of Texas

& Comm, Explres 12-22-2021 SC\ \1 A ONS O
°|‘u\\\‘\ Notery ID 131389781 | V\d A \ S

\\‘

(Print name of Notary Public here)

wd
My commission expires the 22 day of Decewloes 2021
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GOVERNOR GREG ABBOTT
ECONOMIC DEVELOPMENT & TOURISM

AFFIDAVIT
of Endorsing Entity

Affidavit to be completed, including signed and notarized, by any and all Municipalities, Counties, and/or
LOCs endorsing an Event Trust Fund, Major Events Reimbursement Program or Motor Sports Racing Trust
Fund.

I, Spencer Cronk, an authorized representative of the City of Austin, a [Local Organizing Committee (nonprofit
corporation), endorsing municipality or endorsing county] (circle one) (“Requestor”) that is receiving funding through
the Event Trust Fund, Major Events Reimbursement Program or Motor Sports Racing Trust Fund (“the Act”), hereby
swear and affirm that, to the best of my knowledge, the Requestor has designed and implemented internal controls,
processes and procedures to help the Requestor ensure that the Requestor and its use of these funds complies with
all applicable laws, rules, and written guidance from the Economic Development and Tourism Office. | further swear
and affirm that I, or my duly authorized employee, representative, or agent, have reviewed the information, and that
all of the statements made and information provided therein, including statements made and information provided in
any attachments are true, complete, and correct to the best of my knowledge. All other information submitted as part
of this request for participation is being represented by me as true and correct, and | am unaware of any information
contained therein that is false, misleading, or fraudulent. Information provided includes but is not limited to:

(1) Aletter from the municipality or county requesting participation in the Events Trust Fund program and signed by a
person authorized to bind the municipality or county;

(2) A letter from the site selection organization on organization letterhead selecting the site in Texas;

(3) An economic impact study or other data sufficient for the Economic Development and Tourism Office to make the
determination of the incremental increase in tax revenue associated with hosting the event in Texas, including a
listing of any data for any related activities;

(4) An application for an Events Trust Fund program and any attachments; and

(5) An Event Support Contract

I understand that | am receiving funding under the Act for the purposes of facilitating this event: 2018 Formula 1
United States Grand Prix on these dates: October 19-21, 2018. | understand that non-compliance with reporting
requirements could be treated as a violation of the statute and/or program rules resulting in the possible withholding
of disbursement funding.

I understand that it is a felony offense under Section 37.10, Texas Penal Code, to knowingly make a false entry in, or
false alteration of, a governmental record, or to make, present, or use a governmental record with knowledge of its
falsity, when the actor has the intent to harm or defraud another.
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| understand that the offense of perjury, under Section 37.02, Texas Penal Code, is committed when a person, with
intent to deceive and with knowledge of the statement’s meaning, makes a false statement under oath or swears to
the truth of a false statement previously made and the statement is required or authorized by law to be made under

oath.

| understand my obligation to provide information about event expectations, performance, and expenses that are
true and accurate to the best of my knowledge and ability. | also understand my obligation to immediately report any
known or suspected waste, fraud, and abuse of funds received under the Act to the Texas State Auditor’'s Office at
1-800-892-8348. | hereby swear and affirm that | have read the entire affidavit, and | understand its contents.

Afffant Signature

ity Manaser , City ef Avshi

Title and Name of Organizafion

The State of Texas

County of 7?& Vi ' &

Before me, a Notary Public, on this day personally appeared

S_/ence( Cfol\ k

Printed Name

¢l 1§
a1

D

, known to me to be the

person whose name is subscribed to the forgoing instrument and acknowledged to me that he/she executed the same

for the purpose and consideration therein expressed.

Given under my hand and seal of office this / z day of }4“?6/5 ] ,20 /V

17
\
e
ii
1“'i'.,"‘\’

ROSEMARIE MARTINEZ
1 t Notary Public, State of Texas
o My Commission Expires
AR November 04, 2018

My commission expires the "Il day of AW/

@blic, State of Texas
SEAL)
E iosg gg vié Blg_'-é'nez,

(Print name of Notary Public here)

20l
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