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The City of Austin, Austin Housing Finance Corporation is proud to announce the launching of the Community Land Trust Program (CLT). The purpose of the CLT Program is to increase the supply of permanently affordable homes for low- and moderate-income households, increasing homeownership opportunities.

The Program will provide homebuyers an opportunity to purchase housing developed by Austin Housing Finance Corporation (AHFC). CLT homebuyers purchase only the house and will enter into a long term agreement to lease the land. CLTs make homeownership affordable for today’s homebuyers by taking the cost of the land out of the real estate transaction, making the homes more affordable than houses on the open real estate market.  

AHFC has planned an orientation session in order to provide a platform to get questions and provide answers regarding CLT and the seven homes we currently have available for sale. In order to be considered for the homes available for sale, you must attend the orientation.
	Fiscal Year (FY) 2014 Median Family Income 

	Household Size 
	80% Limits

	1 person
	$42,250 

	2 persons
	$48,250 

	3 persons
	$54,300 

	4 persons
	$60,300 

	5 persons
	$65,150 


In order to attend the orientation you must: 

· Be currently employed and have maintained employment for the past 2 years.

· Be a first time homebuyer or have not owned a home in the past 3 years. Exceptions: Individuals that are displaced, divorced, or single parents.

· Have graduated from a housing counseling class provided by the City of Austin, AHFC or Frameworks.  

· Be interested in living in the designated area where properties are located (map)

· Be interested in purchasing only the improvements to the home and leasing the land.
· Have a minimum of a $1000 or more in savings. 

· Be at or below 80% Medium Family Income (see chart)
Orientations will be held:

· Tuesday, March 3, 2015 at 6:00 PM
· Saturday, March 7, 2015 at 1:00 PM
· Location- City of Austin, Austin Housing Finance Corporation Offices 
1000 E. 11th Street, Austin, TX 78702, Room 400A

· Other orientations will be offered in the future as homes become available for sale.

RSVPs:

· Must be made via email, nhcdcs@austintexas.gov
· Must be submitted by Tuesday, February 24, 2015 in order to be considered for the orientation. 
· Please select your date and time preference in the RSVP.

For additional information on CLT go to http://www.austintexas.gov/department/community-land-trust 
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