


Tax Credit - Project Summary Form

1) Development Name

2) Development Address, City, State, Zip

3) Council District (please use Dropdown box to select)

4) Census Tract

5) Block Group

6) Is this a 4% or 9% Tax Credit Development? (please select)

4%

7) Is the development New Construction or Rehabilitation? (please use Dropdown box to select)

8) Summary of Units by MFI Level

@ or below 30% MFI

@ >30 to 50% MFI 29

@ >50 to 60% MFI 273

@ >60 to 80% MFI

@ >80 to 120% MFI

Market/ Mgmnt 2

Total Units 304

9) Project Attributes (numerical values only)

Units Bedrooms Bathrooms Unit Size (sq ft) Estimated Rent

48 1 1 744 $472, $827, $1005

160 2 2 887 $567, $993, $1206

80 3 2 1080 $654, $1146, $1392

16 4 2 1349 $1274, $1549

304 Total Units

Spring Villas

7430 Bluff spring Road, Austin, TX 78744 

48453002427
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District 2 - Garza

New Construction

1



Tax Credit - Project Summary Form

0 Persons with disabilities

0 Elderly

0 Veterans

0 Children aging out of foster care

0 Homeless

# of PSH Units Description of Population and Services to be offered

0

12) Sources and Uses of funds (please change descriptions and/or add rows if needed)

Sources Uses

Tax Credit Equity 19,881,209       Acquisition Costs 3,153,500         

Other Sources (list) -                   Hard Costs 37,275,263       

Perm Loan (Tax Exempt) 39,679,215       Soft & Financing Costs 17,650,298       

Deferred Dev Fee 2,950,091         Reserves & Developer Fee 4,431,454         

NOI Prior to Rental Achievement -                   

Total 62,510,515$     Total 62,510,515$     

13) Is the development located less than 1/2 mile from an Imagine Austin Corridor? (Yes/No)

No

14) Is the development less than 1/4 mile walking distance from high frequency transit? (Yes/No)

No

15) Is the development less than 3/4 mile walking distance from a transit stop? (Yes/No)

Yes

10) Underserved Populations that are greater than 5% of total unit count (please indicated with an X if one of the following 

populations will be served)

11) Permanent Supportive Housing (PSH) or Housing First populations to be served. Please indicate the number 

of units and population to be served.
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Request for City of Austin Resolution 

2019 - 4% Non-Competitive Low-Income Housing Tax Credits  

Austin ETJ / Travis County 

 

 

FOR: 

AMTEX Multi-Housing, LLC 

S p r i n g  V i l l a s  
(Austin ETJ) 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

 
 

Contact Person: Darin Hansen 

V.P of Entitlements & Forward Planning 

(818) 706-0694 X173 dhansen@amcalhousing.com 

 



   

AMTEX Spring Villas    

Item 1 

Project Summary Form 

 
1. Tax Credit – Project Summary Form 

 
Exhibit A:  

The development site is located inside the Austin 2 Mile ETJ and is 

adjacent and surrounded by four (4) Activity & Mobility Bond Corridor 

Projects per the RHDA/OHVA Application Map Series. 

 
1) West of the site, approximately 750ft, is the South Congress Activity Corridor: 

½ Mile and S Congress Avenue Mobility Bond Corridor: ½- Mile Buffer.  

2) North of the site, approximately 1200ft, is the William Cannon Drive Activity 

Corridor: ½ Mile and the William Cannon Drive Mobility Bond Corridor: ½- 

Mile Buffer. 

3) South of the site, approximately 2200ft, is the Slaughter Lane Activity 

Corridor: ½ Mile and Slaughter Lane Mobility Bond Corridor: ½- Mile Buffer.  

4) East of the site, approx.  3000ft, is the Pleasant Valley Activity Corridor: ½ 

Mile and S Pleasant Valley Mobility Bond Corridor: ½-Mile Buffer. 

 

Exhibit A.1: 

The development site is adjacent and surrounded by City of Austin 

Emerging Opportunity Zone and appear it would be if this site was not in 

the ETJ – 2 mile zone. 

 
 

 

 

 

 

 

 

 

 

 

 

 

 



   

AMTEX Spring Villas    

Item 2 

 SMART Housing Certification Letter 

 
This item is not applicable (N/A), the project site is not located in the city limits of 

Austin.  

 

Note: We would like to bring to your attention the project site is located within City of 

Austin ETJ 2-mile zone and would qualify as a SMART Housing development. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



   

AMTEX Spring Villas    

Item 3 

Map of Property Location and Nearest Transit Stop 
 

Map is indicating the property location and the distance a resident would 

actually have to walk on a paved surface to get to the nearest transit stop. 

The sidewalk route (paved surface) is ADA accessible along route. 

 

 
 

 
 

 

 

 

 

Exhibit B:  



   

AMTEX Spring Villas    

Bus Stop at Blue Meadow Drive, Route 333 (High-Frequency), is a two (2) 

minute ride to William Cannon Drive & Bluff Springs Road intersection where 

more high-frequency routes are available: Routes 486, 7, 1, 201 

 

 

 
 

 

 

 

 

 

 

 



   

AMTEX Spring Villas    

Exhibit C: 
All within a one-mile radius, this site has many neighborhood amenities, 

including transportation bus route that connect to further areas of Austin. 

employment opportunities at various locations, library, parks and recreation, 

assigned schools, grocery, pharmacy, shopping, restaurants.  

 

Exhibit C.1 

Development is within a one-mile Health Food Zone. 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



   

AMTEX Spring Villas    

Item 4 

Flood Plain Map 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Item 5 



   

AMTEX Spring Villas    

Developer’s Experience & Background 

 

 
1. AMTEX Multi-Housing, LLC 

2. AMTEX Corporate Portfolio 

3. Percival Vaz Executive of the Year MFE (September 2018)  
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