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of the interest, snld one-hnlf belng $4.95, is hereby remltted on oonpltlon thot

sald taxes be pald Ln full, together with one-hnlf of the interest accrued thereon
n not later than April 2, 1978; and the Tox Assessor and Collector of the City of Auatin
15 authorized and directed thot Lf enld taxee in the sum of $61.50, together with
84,95 intercst therson, ie pnid not later than April 2, 1938, to charge sald penalty
of $2.53 nnd 84,95 of the interest on sald tnxes off his rolls, and to lesue to the
spid Roeettn Durat a receipt in full on the payment of snid taxes , together with

$4.95 Interest therson,
. The foregoing resolution was néopted by the following vote: Ayes, Councilmen

Alford, Bartholomew, ¢illis, Mayor Miller, and Councllman Wolf, 5; nays, none. {

Upon motion, séoonded and carried, the meetling was recessed at 1LiH0 A. M.,

subject to call of the Mayowr. ' |

l Appr'oved : O‘i(l TOA /M,Qﬂ/\/ )

SPEQIAL MEETING OF THE CITY GOUNOIL:
Austin, Texas, April 6, 1038,

A gpecial meeting of the City Counocil of the CAty of Austin wae held at the

City Hall in the CAty of Austin on the 6th day of April, 1938.
The meeting was called tc order by the Mayor and on roll oall the following
anavered present: Counocilmen C. F. Alford, C. M. Bartholomew, Mayor Tom Miller, and

Ooﬁnoilman Oswald G. Wolf, Tpe Tollowing were absent: Councllman Simon Glllis,

The following businees wae transaocted!
The following resolution was proposed Dy Counolliman Bartholomew, who moved lts

adoptlion! |
WHEREAS, the Housing Authority of the Clty of Austin (herein ocalled the "Authorityw |

proposes to develop and administer a lowe~rent housing project (herein oalled the !

"Project") within the City of Auatin, Texas, (herein called the "City') and to lassue

bonds to finance the development of the Projeet; and

WHEREAS, the Houslng Cooperation Act authorizes the City to make loans to the

l Authority and to invest in the bonds of the Authority; and
WHEREAS, the City will have funde avallable for investment in the bonds of the

Authorlity; and
WHEREAS, bonds of the Authority are deeumed to be a desirable investment for
funds of the City;
BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF AUSTIN:
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S8EUTION 1. That the City shall enter into a oontraot~w1th the Authority substan-

tially in the following forms ' .

AGREEMENT BETWEEN THE OITY OF AUSTIN AND
THE HOUBING AUTHORITY OF THE CITY CF AUSTIN

THIS AGREEMENT between the Qity of Austin, State of Texas, (hereinafter called
the "0ity") and the Housing Authority of the Olty of Austin, a public corporation exist-
ing under the laws of the Btate of Texas, (hereinafter ocalled the "Authorityv) -

WITNESSETHS

WHEREAS, the Authorlity is about to undertake the development and consatruction
of low-rent housing projects (hereinafter called the "Frojeot%) An the OAty of Auetin
to be located upon the three following eites, namely:

) (1) Area bounded on the north by Fourth Street, on the east by
Chicon Street, on the south by Third Street, and on the west by Jomal

Street; -

| (2) Area bounded on the north by Rosewood Street, and on the weat
by Chicon Street, contalning about seven (7) acres;

(3) Area bounded on the.north by Santa Rita Street, and on the east
by Perdenales Street, containing about four and three-tenthes (4.3) aocres;

whioch shall conelst of approximately One Hundred and Eighty-Six (186) dwelling units,
the total estimated cost whereof is Seven Hundred Fourteen Thousand Four Hundred and : .

Seventy~Two Dollars (#714,472.00); and

WHEREAS, the Authority proposes to'seoure funds for the development of the
Projeot by the lssue and sale of its bonds; and

WHEREAS, the Oitylia desirous of alding the Authority in finanoing the development
of the sald Prelect; and .

WHEREAS, the Authority has entered into an agreement with the United States
Housing Authority under which the United States Housilng Authority agrees to purchase
and the Authority agrees to sell bonde to the extent of ninety (90) per centum of the
estimated development cost of the Project, (which honds are referred to herein as
#series BY Bondsy under the terms and conditions therein provided; and

WHEREAS, the Authority has entered Anto an agreement (herein referred to as the
"Annual Contributions Oontract*) with the United States Houslng Authority by which the
United States Housing Authority agrees to make to the Authority an annual payment in
each year during which the bonds isgued under the Trust Indenture, hereinafter mention-
ed, become due and payable, under the terms and conditlions therein provilded;

. NOW, THEREFORE, in oconsideration of the premises and further An consideration of
the mutual promiges- hereinafter set forth, the 0ity and the Authority agree as follows:

1. The Qity agrees to ald the Authority in finencing the develop-
ment of the Eroject by swbhmitting a bid, at par and acorued interest, for
“Ponds of the Author1t¥ in the principal amount of Seventy-Eight Thousand
Pive Hundred Dollars ($78,500.,00) (herein called the Series "A" Bonds)
upon the offer of such honde at public sale as provided by the Texas
Housing Authorities Law. Suoh "Seriles A" Bonds shall be of the follow=

ing deasoriptioni
(a) Obligor: Housing Authority of the Oity of Auetin;

(b} Type: Negotiable, special obligatlon, serial, aoupen

bond;
(o) Denomination: $500.00 and $1,000,00;

(&) Date: July 1, 1938;

(e) Interest rate and interest payment dates: three and
one~-half (%%4) per ocentum per annum, payable semi-annually on
July 1 and January 1 in each year, first intereat payable
January 1, 1939}

(£) Designated place of payments At the prinoipal offioce
of the bank or trust company referred to in Paragraph 1 (1) ‘
hereof, or, at the option of the holder, at a bank or truast
company in the Borough of Manhattan, City and 8tate of New

York; !

(g) Registration privileges: Reglisterable at the option
of the holder as to prineipal only or as to both prinoipal {

and interest;
(h) Total authorized amount of issgue: "Serles A" and '
igeries B", $786,000.00;

(1) Maturitles: The first maturity to be three years
from the date of issue, the last maturity to be fifteen
years from the date of 1lssue, and to have annual maturities
arranged so that the aggregate of principal and interest
payable each year shall be as nearly equal as posslble, and
shall have maturity dates earlier than those of any other
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bgndu lssued under the Trust Indenture mentioned in Paragraph 1
; .

(J) Redemption privileges: Redeswable in whole or in part
at the option of the Authority on any interest payment date at
a price per bond equal to the prinocipal amount thereof plus
acocrued intereet to the redemplilon date and a redemption premium
of one=fourth of one per centwn (1/4 of 1%) for each year or
fraction thereof from the redemption date to the stated maturity
nhegeor, with a maximum redemption premium of five (5) pep
centwn;

(k) Seourity: Payable as to both principal and interest
from and secured by (13 an exolusive flrst lien {whlch shall
also secure any other obligations lseued under the Trust
Indenture referred to in Paragraph 1 (1) to assiet in the
development of the ProJect) upon and pledge of the revenues
derived from the Project (including all additions and exten~ .
glons to the Prolect hereafter developed or acqulred) after
deduction only of all reasonable costs of malntenance and
operation of the Project, and provision for such reserves as

may be required by sald Trust Indenture, and (2) pledge of

the annual contributions to be made to the Authority by the i
United Statee Housing Authority under the YaAnnual Contributions
Contract! between the sald parties, such pledge, however, to

be subject to the prior application of sald annual contributions
to the payment, vhen due, of principal of and interest on other
obligationg lasued under the Truet Indenture to assaist in the

. development. of the ProjJect, and obligations of the Authority

l ovned by the Unlted States Housing Authority,

(1) Trust Indenture: Bonds to be secured by an indenture
(which indenture shall algo secure other obligations issued to
asplst the development of the ProJect not in exceass of the
amount shown An Paragraph 1 (h) from the Authority to a hank
or trust company selected by the Authority as Trustee, which
Trustee and Andenture ashall be satiafactory to the CAty and
which indenture shall contaln provisions as to the development,
maintenance, operation, repalr, title and insurance of the
Project, the eatablishment of epeclal funds, reservea, the -
fixing and the colleetion of rents, the pledge of the aloreasaid
annual oontributions from the United States Housing Authority
and of the revenues of the Projeot, the furnishing of Tinancial
gtatements, the redemption of bonds, the evente of default,
the rights and remediles thereunder, and guch other matters as
are customarily Ain such Anstrumente {except that the indenture
shall not confer a power of foreclosure and shall prohibit the
sale or other disposition of the Project or any part thereof),

2+ The City shall be under no obligation to hid for, take up or pay for any of
the "Series AY Bonds which 1t agrees to offer to purchasge hereunder iAf a bond trane-
eript shall not have heen submlitted to the City, or if such transcript shall not
show that the !geries A" Bonds are valid, binding and legal obligations; or 1f, in
all cases, proper and satisfactory disposition shall not have ween made of all legal
queations affecting the Project and the development and operation thereof.

. 3« In the event any of the honds offered at public sale are awarded to the City,
the QAty agrees %o make payment for and recelve delivery of fifty (?0) per centum of
the "Series A" Bonds At may be awarded on ten days! written notice (mailed to the
Mayor by reglstered mall) to he given by the Authority at any time after the United
States Housing Authority shall have advanced forty (40) per centum or more of its
lcan for the Project, and to make payment for and recelve delivery of the balance of
the "gerles AV Bonds whioh it may be awarded upon similar notice at any time after
the United States Housing Authority shall have advanced eighty (80) per centum or
more of 4its loan for the Project.

I+ The Oity repregents that At has or will have funds avallable for investment
in the "Series A" Bonds at the times and in the amounts provided in this Agreement.

g. The Authority agrees to offer the "Seriee A' Bondes at public sale, (as pro-
vided by the Texas Housing Authorities law), and to send a oopy of the notlice of suoh
public sale to the Mayor of the cit{, to complete the finanoing of the development

of the Project as rapldly as possible, to proceed with oonetruction as rapldly as
poselible, and to keep the Oity advised at all times of progress being made in the
development of the Projeot.

IN WITNESS WHERECF, the City and the Authority have respectively caused this Agreement

to be executed in sextupliocate as of the _6th_day of April y 1938,
| . |
; ( SEAL) . CITY OF AUSTIN
| ATTEST: By TOM MILLER
# 4 e
HALLIE MOKELLAR yor
City Clerk HOUSING AUTHORITY OF THE
CITY OF AUSTIN
{ SEAL) By __E. H. PERRY
Chairman
ATTEST:
GUITON MORGAN
ecretary.
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SZQTION 2. That the Mayor and 0lty Olerk are hereby authorized to execute such
contraot in sextuplloate on behalf of the City substantially in the form set forth

in Beotion 1 hereof,
SEQTION 3. Thie resolution shall take effeot immediately.

The above resolution was seconded by Councilmen Wolf, and on roll call vas
adopted with the following voting "aye!: Qouncilmen Alford, Bartholomew, Mayor Miller,
and Councilman Wolf, and the following voting "nay": NONE.

The Mayor thereupon declared the eald resolutlon ocarried and gigned the same
An approval thereof.

The following reseluticn was propoeed by Counoilman Bartholomew; who moved Ats
adoptions |

| BE IT RESOLVED BY THE CITY COUNCIL OF THE CITX OF AUSTIN3

SEOTION 1. That the action of the Mayor and the GAty Olerk of the Oty of Ausbin
An executing the Agreement set forth below As hereby ratified, confirmed, and approved,
and sald Agreement As hereby determined to be binding upon sald CAty in all respects.

 SECTION 2, That the eald aAgreement referred to in Section 1 hereof 1s in the

following words and figures, to-witi

AGREEMENT BETWEEN OITY OF AUSTIN, TEXAS,
AEDT§§USI“° AUTHORITY OF THE CITY OF
AUS -

THIS AGREEMENT made this _Oth day of __ Appll
0Aty of Austin, State of Texas, (hereinafter called the WQAty") mnd the Housing
Authority of the 0Lty of Austin (hereinafter called the "Authority!) WITNESSETH:

WHEREAS, the Authority proposes to develop and administer a low-rent housing
project (herein called the "Project") within the territorial 1imite of the Uity of
Austin oonsisting of approximately One Hundred and Eighty~Six (186) dwelling-~units
to be constructed on the following sites, vizi

(1) Areca bPounded on the north by Fourth Street, on the
gast by Chicon Street, on the south by Third 8treet, and on

_» 1938, between the

the west by Chalmers Street;.
(2) Area bounded on the north by Rosewood Street and west-
erly by Chioon Street, oontaining about seven (7) aores;
(%) Avea bounded on the north by Santa Rita Street and on
the east by Perdenales Street, containing about four and three-
tenths {4e3) acres; and
WHEREAS, in conneotion with the development of the ProjJect, the Authority desires
to, eliminate unsafe or insanitary dwellings situated within the territorial limite of
the Oity substantially equal in number to the number of newly oconstructed dwellings to
be provided by the Project; and
WHEREAS, the Authorlity has requested the Oity to cooperate with it and assist
it in the eliminatlion of such unsafe and inganltary dwellings; and
WHEREAS, there exist in the City unsafe or 1naan1targ dwellings to a greater
nunber than the number of new dwellings to be included in the ProJect and it 1s
necessary and desirable that thé City should eliminate such unsafe or insanitary
dwellings to proteot the health, sgafetly and_moréla of the inhabltants of this City;
and

WHEREAS, 1t is necessary that the present low-income occupants of unsafe or
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ineanltary dwellings be provided with new dwellings at rentals they can afford to

pay; and
' WHEREAS, the City will directly beneflt from the oconatruction of new dwellinga
for families of low income and from the eliminatlon of unsafe or insanltary dwellings

within the City;
\ NOW, THEREFORE, in consideration of the mutual promises of the Cily and Authority

( | hereilnafter set forth, the OAty and Authority agree as follows:

1. The OAty agrees to eliminate unsafe or insanitary dwellings
of & number at least equal to the number of new dwellings to be pro-
vided in the Project %o be developed by the Authority (lesa the number
{ : of unsafe or insanitary dwellings eliminated from the sites of the
‘ Project by the Authority during the development of the Project), but‘

‘ An no event to exceed Two Hundred and Twenty-Five (225).

2, The Olty agrees to eliminate such unsafe or insanitary dwell-
; ingas within the territorlial limits of the City.

. %3+ The QAty agrees to eliminate such unsafe or insanitary dwell-
[ ings in one or the other of the followlng ways, or partly in one of
‘ these ways and partly in another;

(a) By demolAshing dwellings which are on land
acquired by the 0ty by purchase or otherwise, includ-
ing demolition of such dwellings on land purchased for
W any public uaes; ox
[ | (b) By oausing the ocompulsory demolition, effect.

i ive closing, repalr or improvewment of such unsafe and
Ansanitary dwellgngs; or

(¢) By Anduoing private owners voluntarlly to
‘ ' ' eliminate such Adwellings.

e In computing the number of unsafe or insanitary dwellings
‘ eliminated under the terms of thlis Agreement, there shall be includ-
| !I ed all unsafe or Ansanitary dwellings eliminated under this Agree-

) ment from the date hereof; provided, however, that all unsafe or

‘ insanltary dwellinge eliminated by the City prior to the date of .
‘ this Agreement will be counted as elimination under thls Agreement if
the Authority is satlsfled that such elimination was undertaken in

| antloipation of tho execution of thle Agreement.

‘ 5 In computing the number of unsafe or lnsanitary dwellings

i elininated under the terme of this Agreement, the remedying of viola-
Tione of loocal bullding ocodes or ordinances by compulsory action of
the O0lty, insofar as it results in the eliminatlon of unseafe or in-
ganitary dwellings, shall be conaldered as elimination. The volunta-~
vy remedying of such violations shall not be consldered as elimination.

‘ | 6. For the purpcse of this Agreement a dwelling shall be consid-

| l ar.ed unsafe or insanltary whenever by reason of dilapldation, faulty

‘ arrangement or design, lack of ventilation, 11§ht or sanitation facil-
} ities, or any combination of these factors, it is detrimental to
gafety, health or morals,

{ . 7. The Authority agrees:
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{(a) To advise the offiocers in oharge of appropriate depart-
- mente of the City of the exliatence of any unsafe or insanitary , i
dwellings in the COity whioh the Authority f£inds as a result of n :
;ts surveye or studles: ' . :
(b) To make reports to the Qity, from time to time, regarding
such mgtters; and
'(o) To ocoperate with the City in seouring the elimination
of unsafe or Ainsanitary dwellings required hereunder.
' 8. The CAty agrecs to cause Ats officers Ain charge of appropriate de~

partments, through the 0ity Mansger, to make reports to the Authority from

- time to time regarding!
| (a) The action taken by the CAty in the elimination or repailr

of unsafe or Ainsanitary dwellings hereunder;
(b) The dates of such action; | . ' : 5
(o) The location of such dwellings; and | - ‘
(d) The condition of such dwellings whioh made them unsafe or n
insanitary.
9, The Authority agrees that At will uge its best efforts to develop
the Project as rapidly as possible and to operaté and maintaln auch Prolect
for familles of low income., The Authority agrees to kKeep the City fully

Informed as to the status of the Project,
10, The Authority and the 0ity agree that the elimination undertaken and

required hereunder shall be consldered as a part of the Project.,

11, The 0ity agrees to complete the elimination of unsafe and insanitary
dwellings required under thls agreement within one year from the date of the ﬁ
physical ocompletion of the Pre)ect, provided that such perlod may be extended '
by the Authority for six months! pexldods, upon a satisfactory showing to the
United States Housing Authority of the need of such deferment by reason of
a shortage in the City of dQecent, safe or sanltary housing available to
familles of low income which 1s s0 aoute as to foroe dangerous overerowdlng

of such familles; 4in no event, however, ghall the total period of elimination
exceed two yeara from the date of physical completion of the PFrolect.
IN WITNESS WHEREQOF, the Qity of Austin, Texas, and the Housing Authorlty of the Clty
of Auatin have respeotively ocaused this Agreement %o be duly exeocuted in sextupllcate !

as of the day and year above menticned.

( SEAL) CITY OF AUSTIN ,
ATTEST: I |
(8md) Hallie %oﬁallaz - - By (8gd) Tom Millex I :
1ty Clerk Mayor o
( SEAL) HOUSING AUTHORITY OF .
ATTEST: THE CITY OF AUSTIN . b
. (8gd) Guiton Morgan ' ﬁ .
Seoretary B d) E. H. Perr f i
: Tman |

SECTION 3. Thie resolution shall take effect immediately. ' ! g

The above resolution was seconded by Councilman Wolf, and on roll call was r o
adopted with the following voting YAye": Councilmen Alford, Bartholomew, Mayor Miller, ; i
and Councilman Wolf, and the following voting "Nay": NONE. ]

The Mayor thereupon declared the sald resolution carried and signed the same }
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The following regoclution wae introduced by CJounclluan Bartholomew, who moved

% ite adoptiont
. BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF AUSTINI

gection 1. That the actlon of the Mayor and the City Clerk of the CGity of
Austin in executing the Agreement set forth below i hereby ratified, oconfirmed, and
approved, and sald Agreement 1s hereby determined to be binding upon sald City in all

respecte. .
Section 2., That the said Agreement referred to in Section 1 herecf is in the

following words and figures, to=witi

AGREEMENT BETWEEN THE CITY OF AUSTIN AND
EggmggUSING AUTHORITY OF THE OITY OF

WHEREAS, the Housing Authoritiea Law of the Stete of Texam provides that the
property of an Authority is declared to be public property used for essential public
and governmental purposes and that such property shall be exempt from all taxes and
apecial assessments of the olty, county, State or any political subdivision thereof,
and by virtue of saldd provision all property of the Housing Authority of the City
of Austin (herein called the "Authority") s therefore exempt from all taxation by
the CAty of Austin (herein called the "0Aty") and by all other political subdivisions

l of the 8tate of Texas; and

YVHEREAS, the Authority is negotlating with the United States Housing Authority
for loans for the development of & project consisting of three é3) parts in the City
of Austin and contemplates the purchage of the following sites (herein called the
Wgite") therefor, namely:

(1) Area bounded on the north by Fourth 9treet, on the east by Chicon
Street, on the south by Third Street, and on the wesat by Chalmers Street;

(2) Area hounded on the north by Rosewood Street, extending along
Rogewood Street easterly from its lntersection with Chicon Street about
Three Hundred and Thirty (330) feet, thence southerly about 3ix Hundred
and Thirty (630) feet, thence weaterly to Chicon Street, and thence
along Chicon Street to Resewood Avenue, containing about seven (7) acres; 5

(3) Area bounded on the north by Santa Rita Street, on the east . .
by Perdenales Street, on the south by a line One Hundred and FAfty (150)
feet south of and parallel to East First 2treet, and on the west by a
line Three Hundred and Twenty (320) feet west of and parallel to
Pegdenalas Street, containing about four and three tenths (4.3) meres;
an |
‘ |

. WHEREAS, the Housing Authoritles Law of the State of Texas authorizes the
Authority to contract with respect to the sum or sums which the Authority may agree
to pay to the Uity and to other political subdivisions in which the Project is.
gituated for the improvements, services and facilltles to be furnlshed for the
benefit of a lowerent housing project in the Clty, and

WHEREAS, the Authority is willing to make certain payments in lleu of taxes
to the City and other political subdivislons in vhich the Project 1s situated:

NOW, THEREFORE, THIS AGREEMENT WITNESSETH, that in consideration of the mutual
promises hereinafter get forth, the Clty and the Authority agree as followe:

m1. The following terme, whenever used in this Agreement, shall have the following 1
meaning:

{(a) The term Ytaxing bodles" shall mean the State of Texas and every
political subdivision or taxing unit thereof (including the City) whioh .
ghall have authority to levy taxee (or to certify taxes to a toxing body |
or public officer to be levied for ite use and benefit), and in whioch
the projeot 1s situated.

(L) The term "Local Annual Contribution for any year' shall mean an
amount equal to:

(1) The amount which the taxing bodies would levy for
that year (by means of taxes and specianl assessments on or
with respect to the Project) Af the ProJect were operated
by private enterprise and subjleot to normal taxation and
assessment, lese

(11) The payment in lleu of taxes which the Authority
' : herein agrees to make for that year.

{(c) The term “Federal Annual Contribution' shall mean the fixed amount
of annual contribution payable to the Authority by the United States Housing
Authority for the purpose of alilding the Authority in achlieving and maintain-
ing the low-rent character of the Project.

(d) The term "Useful Life of the ProJéct“ shall mean the period of
physical usefulness of the Project for the purpose of providing dwelling

accommodations, but in no event less than the number of years during which
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any of the bonde lassued to aid in finanocing the development of the Projeot
shall remain outetanding.

2. Sublest to the terms and conditions of this Agreement, the Authority agrees to _‘
pay to the Qlty annually the sum of Four Hundred Seventy-Seven Dollare and Thirty-Nine

Cente (§U477.39) as payments in lieu of taxes on or with respeot to the ProJect, such
payments to commence upon the physlcal completion of the Project and to continue annually
during the useful life of the Projeot,

3. The (ity agrees that Quring the perlod comumenclng with the date of the aoqui-
sition of any part of the 8ite for the Projeoct and continuing throughout the useful life
of the Project it will not levy, lmpose or charge any taxes, special assessments, service
fees, chargea or tolls againet the Project, or against the Authority for or with respect
to the Project, with the exceptlon of the followlng:

(a) The paymente in lieu of taxes speocified in Paragraph 2 of this
Agreement, and

(h) Chargea for oconsumption of water and eleotriolty furnished by the
City, and

‘ ' (o) Assessments for street Amprovements such as are usually assessed
{ , upon owners of abutting property.

. ke In the event of a Local Annual Contribution for any year shall equal an amount
whioch 1& lesa than twenty (20) per centum of the Federal Annual Contribution for that
year and suoh deficlency ig not supplied by ocash furnished for the Project by the State
of Texas or any political subdivislon thereof in which the Project ies eituated, then
and in that event the City walves the right to such portion of the amount payable in
lieu of taxes for that year as 1s necessary to assure that the Local Annual Contribution
for that year will be edqual, as near as may he, to not less than twenty (20) per ocentunm
of the Federal Annual Contribution for that year.

5, The CAty agreee that it will furnlesh during the useful lAife of the Project
. munlecipal services and facilities for the Project and the tenants thereol of the game
’| character as those furnished for other dwellings and inhabitants in the OAty, lnoluding
but not limited to: fire, police and health protection and service; school and education-
al services and facilitles: fire hydrant service, sewer gervice, the colleotion and -
disposal of garbage and trash for the Project and the tenants thereof, and the use of ‘.

‘ libraries, parks, recreational areas, and other public convenlences malntained by the
Qlty; that it will maintain in good repalr and working order any and all munioelpal

i utilities and facilities, provided by At for the use and benefit of the Project and

| the tenants thereof; and that 1t will maintaln in good repalr otreets, roada, alleys

| which are adJacent or leading to, or which are within the boundaries of, the Project,

| 6. It is agreed and underatood hetween the parties hereto that the annual payment

provided An Section 2 hereof deoes not exceed the estimated cost to the 0ty of the
services At herein agrees to furnish, and in the event the estimated cost of gervices
furnished by the City for any year shall be less than the annual payment by the Authority
then such annual payment shall he reduced accordingly.

7. The QAty consenta to the assignment of thia Agreement for the proteotion of
the holders of any honds Assued to ald An financing the construction of the Project. :

| 8., This Agreement shall continue An full force and effect go long &8 the title
' to the Project is in the Authorlty or some other public body or agency of the State.

IN WITNESS WHEREOF, the parties hereto have caused thle agreement to be exeouted j

An gextuplicate this &th_day of _April , 1938, ‘
{

CITY OF AUSTIN i

OF AUS :

( SEAL) i

By (8gd) Tom MAller
- ATTEST: v 48 yor
(8gd) Hallle MoKellan
y Clenx HOUSING AUTHORITY OF THE

| CITY OF AUSTIN
M&%@@L . By (8gd) E. H. Perr , :
Seoretary airman. ;

Seotion 3. This resolution shall take effect immedliately.

The above resolution waa seconded by Councilman Wolf, and on roll call was adopted
with the following voting YAye': Councilmen Alford, Bartholomew, Mayor Miller, and

Councilman Wolf, and the following voting "Nay': NONE.
The Mayor thereupon declared the sald repolution carried and signed the same in

approval thereof;

/

Meeting adjourned at 4i35 P. M.

1

A
At : Approved: () ?PAA,;XN\a 0 Q
A m;); efé.&m/cit y Clerk ""'Eyo'r—"—'"m""

IR - RHE W S




