






RFP Mandatory ECC Deal
Elements+ .
• Minimum purchase price - $14.5M

-Compliance with Downtown Design Guidelines
and Great Streets

• Greenb'uHding (2 stair)

• M/WBE Compliance Program
• Affordable Housing Minimums of 100/0 housin,g,

for people at 80% of area me,dian income
(if rental)

• Maximize develo;pment potential
• Maximize ground floor retail





ECC MDA Closing
Timeframes

+. March 2012 - AE vacates ECC
• March 2013 - All eGA reme,diation work c,ompIete

and Voluntary Cleanup Plan Certificate (VCP) issued
• Closing 30 days following VCP, but 'Developer can

delay if:
- High downtown co,ndo vacancy
- Lack of financing market
- Chilled water MOU not final

• Outside closing date - 24 months following VCP
certificate

• Extend outsi!de closing date for 12 m,onths with
$350K payment





ECC MDA Community
Benefits+ .
• M/WBE Participation Goals and Monthly Reporting
• 25% Retail M/WBE Businesses
• 100% Retail Local Businesses
• Developer to pay eGA Prevailing Wage
• $250K Arts in Public Places match
• $2~7M affordabt,e housing fund payment

• $100K art/wall on AE substation site

• LEED Gold
• Extensi,onofShoa'l Creek Hike and Bike Trail

,"





Summary

+
• MDA meets the RFP requirements
• City maintains approvals for site,

exterior facade, and landscape plans
• Significant community benefits derived

through the MDA
• Sale of property brings forth

substantial financial payments to the
City
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