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HOTHCE OF PUBLIC HEARIMNG AUSTIN
AFTQRDABLE PRC, INC,
RUULTEFARMILY HOUSING #EVENUE

BOMDE

Motica s hoyabyy gleen of a publichaar-
ing to be held by Austin Affardable
PFC, Inc, (the “lssuar'h, a non-profit
puhii«: fadlity conporation ceated by
the Houzing Suthority of the City of
Austin (ghe “Authority™), on Wadnes-
day, April 20, 2016, at 500 pon., a1 the
Authority s officos at 1124 Sauth 1H-
3%, Austin, Texas JEIM, with respect
10 the issuance of multifamily housing
reveny e bonds {the "Bands™ ta be s
sued by the Isuar [n ane aF More sa-
rigs of tax-exempt bonds in an aggre-

ate pelincigal arvount not 1o exceed

4 000,000, o finance 4 portion of
the cests of acguisitien and rehakil-
Mation af dive multitamily vedden-
tial rental developmenis [collestive-
by, the “Oevelopment k. The proceeds
&8 errich vl be loaned 16 HACA Path-
weays B, LP dar a reloted porson ar abdel-
tate thereof, the "Borrower®), a Texas
fimited pactnership, 1 finance a por-
tion of the casts of acquisition and re-
habitation of {1} & multifamily resi-
dential rental dewelopment, inoan ag-
gregate principal amount nat to exs
ceed $31,000,000, containing apprix-
emvatedy 98 umats located ot 110 ﬁpolim
Clede, &ustin, Taxas 78753 and fo he
kroown as Pakinva\(s at Georgiar Man-
of, {0 a rmulifa miiy rasickantial rontal
develaproent, 111 an aggyegate pcindi-
pal amount not 1o excesrd $5.000,000,
centalning approgimataly 33 unkts los
raied st 3628 Manchaca Aoad, Austin,
Tanas TAROA ancd to bg kncwen as Pathe
weays at Blandsaca Vitlages, () a multd-
tamily residertinl rental development,
in an aggwe% te principal amaunt not
1o excaed $2,000,000, coniaining ap-
mrosimakely 580 units located a5 D130
Northgate, Bustin, Tegas 78758 and 1o
be known g3 Pathwayd at Notthgate,
(v o mealifarmily residantiad rental de-
weloprreat, in an aggregate giifcipal
amount not 1o excesd $12.000,000,
cantaning approximately 130 undss lo-
vated ot 21 WY North Loap, Austis,
Toxas TR and ta he knewn o Path-
weays At Worth Looap, and (0 a multi-
tamily residertinl contal davelapmant,
N an nqaregate principal amaunt not
10 Egceed 57, 000,000, containing ap-
sravimately 50 units [ocated st 6348
hadow Bend, Austin, Tewas TRILS and
10 B2 known as Pathways at Shadow-
Ereenvd Ridoge.
Bl intecastaed paians are invited to
atbenc such public hearimg W& express
their vieves with raspect to the Devele
cpmeant ang the ksuarce of the gonids,
Duestion o7 pequests for additional
nformation may be diretted to Ron
Eeal, Houslog Authority of the Chy
! Austing, 128 South 1H-35, Guslin,
Tanag FET7Q04 gr (512) 477 483,
Parsom who tntend to appear st the
Bararing avd oxpress their viewes are
ested to contact Roa Xowal imowrit-
ing or by telephone in advance of the
Feparing. Any intorasted persose un-
able te attend the hearing may sub-
Mt thedr viewes 1A variting 16 Ron K ove
ol prar 1@ the date scheduled far the
hearing
This natice 5 published and the
abaye-described hearing 1s ta be held
in satisfaction of the reguirements of
Secticn 1474) of the internal Revenue
Carbe of 108, as amended, regarding
the public appeoval prarequisite s the
excdesion from gross incorme for fed-
mral incaie tax pUeposes of the inter
ast on the Bands, othwer than any Lex-
able bogacds.
A-60201 6 2584467



TEFRA HEARING MINUTES

Good evening, my name is Suzanne Schwertner. I would like to proceed with a public hearing. Let the record
show that it is 5:01 PM, Wednesday, April 20, 2016 and we are the offices of the Housing Authority of the City
of Austin, located at 1124 South IH-35, Austin, Texas 78704. I am here to conduct a public hearing on behalf
of Austin Affordable PFC, Inc. (the “Issuer”) with respect to the issuance of tax-exempt multifamily housing
revenue bonds to be issued by the Issuer in one or more series in an aggregate principal amount not to exceed
$42,000,000 (the “Bonds™), and taxable bonds, if necessary, to finance a portion of the costs of acquisition and
rehabilitation of five multifamily residential rental developments (collectively, the "Development”). This
hearing is required by the Internal Revenue Code. The sole purpose of this hearing is to provide a reasonable
opportunity for interested individuals to express their views regarding the Development and the proposed bond
issuance.

No decisions regarding the Development will be made at this hearing.

The proceeds of the Bonds will be loaned to HACA Pathways I, LP (or a related person or affiliate thereof, the
"Borrower"), a Texas limited partnership, to finance a portion of the costs of acquisition and rehabilitation of

@) a multifamily residential rental development, in an aggregate principal amount not to exceed
$11,000,000, containing approximately 94 units located at 110 Bolles Circle, Austin, Texas 78753
and to be known as Pathways at Georgian Manor,

(i)  a multifamily residential rental development, in an aggregate principal amount not to exceed
$5,000,000, containing approximately 33 units located at 3628 Manchaca Road, Austin, Texas
78704 and to be known as Pathways at Manchaca Village,

(iii)  a multifamily residential rental development, in an aggregate principal amount not to exceed
$7,000,000, containing approximately 50 units located at 9120 Northgate, Austin, Texas 78758 and
to be known as Pathways at Northgate,

(iv)  a multifamily residential rental development, in an aggregate principal amount not to exceed
$12,000,000, containing approximately 130 units located at 2300 W. North Loop, Austin, Texas
78756 and to be known as Pathways at North Loop, and

(v)  a multifamily residential rental development, in an aggregate principal amount not to exceed
$7,000,000, containing approximately 50 units located at 6328 Shadow Bend, Austin, Texas 78745
and to be known as Pathways at Shadowbend Ridge.

The proposed Development will be initially owned and operated by the Borrower.

I would now like to open the floor for public comment.

Let the record show that there are no attendees therefore, the meeting is now adjourned, the time is now 5:04
PM.

Sganne Shuritzin,

Hearing Officer
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