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HOUSING BLUEPRINT GOALS

The Blueprint calls for 60,000
affordable units below 80%
IMFT over the next 10 years

KEY STRATEGIES:
= Federal Funding
* Local Funding

20,000
HOUSING UNITS
Affordable to
30% MFI and Below —
Includes Permanent Supportive
Housing & Home Repair

50,000 = v
HOUSING UNITS
Affordable to
121% MFl and Above

25,000
HOUSING UNITS
Affordable to
31-60% MFI

KEY STRATEGIES:

* Federal Funding

* Local Funding

= Density Bonus Programs

15,000
HOUSING UNITS
Affordable to
61-80% MFI

25,000

HOUSING UNITS
Affordable to
81-120% MFI

KEY STRATEGIES

» Strike Fund

* Density Bonus Programs
* Other Incentives

KEY STRATEGIES
= Strike Fund
= CodeNEXT Changes



BLUEPRINT COMMUNITY VALUES

Prevent Households from Being Priced Out of Austin
Foster Equitable, Integrated and Diverse Communities

Invest in Housing for Those Most in Need

Create New and Affordable Housing Choices for All
Austinites in All Parts of Austin

FHeR R

Help Austinites Reduce their Household Costs
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CHALLENGES




CHALLENGES

1. High Demand for Affordable Housing
2. High Land Costs

3. Transportation Network Not Always in Alignment
with High Opportunity Areas

4. Limited Resources
1. Declining Federal Investments
2. Competitive (9%) LIHTCs
5. Non-competitive (4%) LIHTCs
1. Limited equity
2. Need QCT or DDA “boost”
3. Typically larger size (250 units)
4. Typically garden style apartments
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STRATEGIES (General)

» Strategic Housing Blueprint Implementation Plan
* Release in November 2018
* City Council District Goals
* Housing Transit Jobs Action Team
* Cross departmental
e Aligning strategies
« 2018 Affordable Housing Bonds
« RHDA
* Land Acquisition
* Cap Metro’s Connections 2025 and TOD Priority Tool
* Minimizing Displacement of Core Transit Riders
¢ Investing in Preservation

* Recommendations from UT’s Uprooted Report and the Anti-
Displacement and Gentrification Task Force
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STRATEGIES (4% LIHTC)

e City Council Resolution 20170803-057
 December 2017 Stakeholder Group
* Recommendations including:
e Subsidy
 Land
* Expedited Review
* Regulatory Waivers
e Partnerships
* Graduated Levels of Support
* Resolution of No Objection
* Resolution of Support
* Resolution of Support + Subsidy or Incentive
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LIHTC Resolutions

7 Affordable Housing Developm: X @ how to screen

<« C @ @ www.austintexas.gov/page/affordable-housing-development-funding B - w2 | Q Search
¥ Most Visited ‘ Getting Started @& The New York Times -... 7 Housing | AustinTexas... F¢ Texas Departmentof.. s Homepage | How Hou... # Welcome to HUD Exc... [€ CitySpace - Welcome ...
I Services . it
I Programs
I Divisions
I Media AFFORDABLE HOUSING DEVELOPMENT FUNDING
u.s. Department of Housmg ang
I Locations 2
I FAQ

housing developers to take a federal tax credit to offset up to either 4 percent or 9 percent of its federal tax liability in exchangQ§
for building low-income rental housing project. To be eligible, developers are required to obtain a supportive resolution from the
City Council as part of their application. Applicants are also required to participate in the S.M.A.R.T. Housing Program (see

below) to receive City support. For more information on LIHTC in Texas, visit the TDHCA website.

9% Tax Credit Applicants

» Request for City of Austin Resolutions Application (2018) - 9% Tax Credit Developments
* Request for Resolutions Attachment - Project Summary Form

Jax Credit Applicants

saeQf Austin Resolutions Apphcatlon (2(]18) 4% Tax Credit Doue
* Request for Resolut|ons a

Rental Housing Development Assistance (RHDA)

Rental Housing Development Assistance (RHDA) Program works to expand the community’s supply of affordable rental housing for
low-income households and to increase the availability of permanent supportive housing for persons experiencing homelessness or
low-income households with special needs. Applicants are also required to participate in the S.M.A.R.T. Housing Program to
receive City support.

RHDA Application and Scoring Criteria

RHDA Program Guidelines

CURRENT FY 2018-2019 APPLICATIONS

Previous FY Applications
e Fiscal Year 2016 - 2017 Applications
e Fiscal Year 2015 - 2016 Applications
» Fiscal Year 2014 - 2015 Applications
e Fiscal Year 2013 - 2014 Applications
e Fiscal Year 2012 - 2013 Applications
 Fiscal Year 2011 - 2012 Applications

Acquisition and Development Program (Homeownership)

The Acquisition and Development Program provides funding to private and nonprofit developers, including Community Housing
Development Organizations (CHDOs) for the acquisition, rehabilitation, and new construction of affordable ownership housing for
low- to moderate-income homebuyers. Applicants are also required to participate in the S.M.A_R.T. Housing Program to receive City

N e
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DeMayo, Mandy ~

FILE TOOLS VIEW

Agenda ltem

Conduct a public hearing and consider a resolution for an application to be submitted to

the Texas Department of Housing and Community Affairs by AMTEX Multi-Housing, LLC,

or an affiliated entity, for the construction of an affordable multi-family development to

be known as the Limestone Rid| It ts, located at 6907 & 7011 McKinney
ustin, Texas 78744, in the Extraterritorial Jurisdiction

(ETI).

Basic Information
Property Address 6807 & 7011 McKinney Falls Pkury.
Council District ET)
Council Member ET)
fulagsus Tract 24.32 I
Units
Affordable at or below 60% MFI 225 Units
Total 225 Units
Percentage Affordable 100%
Estimated Total Project Cost 536,999,889
Funding Amount Per Affordable Unit NfA

Benefits/Qualitative Information

Funding

= The proposed development would be partially funded with 4% tax credits and pri-
Tate activity bonds.

= No AHFC funding is being requested.

Population Served

= 225 units will be reserved for individuals or families withincomes at or below 60%
MFL

Project Characteristics

= 110 one-bedroom units (approzmately 713 square feet);
= 113 two-bedroom vnits (approximately 891 square feet).

Council District

Income Restricted Rental Units in Council N/A
District
Percentage of Austin’s Total Income Restricted | N/A
Units

Opportunity 360 Outcomes'

—F+——+ 85% [}] SCREENS1-30F9

Limestone Ridge Development Info Packet - Word

Opportunity outcomes refer to the desirable characteristics that a neighborhood exhib-
its. Higher values indicate more desirable outcomes, while lower values represent less
desirable outcomes. Each score corresponds to how the property’s Census Tract per-
forms relative to the rest of the region {Core Based Statistical Area)".

17 Housing Stability
The Housing Stability score is based on six measures by assessing housing affordability
and the ability of residents to live in their home as long as they choose™.

15

Reglan Fercenile

2017 Education
The Education score is based on three measures assessing the level of education
achieved by residents®.

I |3

Region Percentile

2017 Health and Well-Being
The Health and Well-Being score is based on seven measures assessing residents' health
status and ability to access care”,

I 3

2017 Economic Security
The Economic Security score is based on four measures assessing residents’ ability to af-
ford a good standard of living"'.

Region Percentile

2017 Mobility Score
The Mobility score is based on five measures assessing residents’ ability to accks trans-
portation to meet basic needs"",

39

Oppeortunity 360 Pathways

Pathways are the mechanisms or ladders that lead to higher opportunity outcomes.
Higher values indicate more desirable pathways, while lower values represent less desir-
able pathways. Each score corresponds to how the property’s Census Tract performs rel-
ative to the rest of the region (Core Based Statistical Area).

2017 Jobs, Goods and Services

Development Information Packets

The jobs that a person can reach in their daily commute, the social services and supports
they can access, the availability of healthy foods and basic household necessities*™.

68

Region Percentie

2017 Environment
The physical quality and safety of a neighborhood can have an enormous impact on resi-
dents' outcomes. Pollution, crime, vacant and/or dilapidated buildings and even the risk
of natural threats™.

45

Region Percentile

2017 Community Institutions
Local community institutions — most notably schools and health care providers — can
have a profound effect on the life outcomes of residents”,

28

Region Percentile

2017 Social Capital and Cohesion
Social networks and interactions between neighbors provide a stable base of support
and springboard toward personal growth and achievement®.

32

Region Percanie

Additional Factors

RCAP/ECAP
Racially/Ethnically-Concentrated Areas N/A
of Poverty (RCAP/ECAP):

School Performance

Elementary School:
Hillcrest

School Report Card
Score: Met Standard

Distinguished? No

Children at Risk Rating:*
D-




Development Information Packets

VIEW

FILE TOOLS

Austin Strategic Housing Blueprint

Limestone Ridge Development Info Packet - Word

Recreation Center Dove Springs 31 5801 Alinez Dr.
Recreation Center Austin, TX, 78744
‘Grocery Store. PErMarket 3.2 ————C 111 FME12, Austin,
Transit Route Salt 14 7200 Salt
Springs/Orleans Springs/Orlea
Austin,
Elementary SCM bl | Hillcrest 06 = E William
Cannan Dr
Middle School Ojeda Middle 21 4800 McKinney Falls
Pluey, Austin, TX,
78744
High School Akins 7 107015 1= 51,

Austin, TX 78748

Goal Performance Measure

Overall 20,000 Units Affordable to 30% MFI & | O Units
below
25,000 Units Affordable to 31-60% MFI | 225 Units
15,000 Units Affordable to 61-80% MFI | 0 Units
25,000 Units Affordable to 81-120% 0 Units
MFI
50,000 Units Affordable to 121% MFI & | O Units
above
Preserve 1,000 affordable units per 0 Units
year

‘Geography 75% of new units within ¥ mi of 0%

Imagine Austin Centers & Corridors

At least 10% rental units affordgable to | 0%
30% MFI or below per Council District

At least 25% ownership units Nf&
affordable to 120% MFI or below per

Council District

At least 25% of new income-restricted | 0%
affordable units in high-opportunity

areas

Family Friendly 25% of affordable units with 2+ 115%

Housing bedrooms and a system to provide
o Eduay iy

mm 25% of affordable units within 1/4-mi | 0%

Transportation of high frequency transit \
75% of affordable units within 3/4-mi 0% /
of transit

m rye at least 20 pecple with vouchers _O-M
m
100% ground floor units in NHCD- 0%
funded projects
25% of all NHCD-funded affordable 0%
units to be accessible
Support production of 50 PSH 0 Units
units/year
Support preduction of 25 Housing First | © Units

units/year

Amenities
Amenity Name Walking Distance (mi.) Address
Hospital St. David's Medical 6.8 901 W. Ben White
Center Blvd, Austin, TX

78704

Library Pleasant Hill Branch | 4 211 E William
Cannon Dr. Asutin,
TX 78745

Park Bryant Park 05 Cardinal Bloom Loop,
Austin, TX 78744
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Scale 1:30,000

Legend

Proposed Development

Transit 5tops

Area Schools

Hospitals

Healthy Food

Recreation Centers

Libraries

City Income Restricted Housing
Non-City Income Restricted Housing
Parks

LHHECOE® v+

! Enterprise's Opportunity360 platform draws together a wide breadth of data, made available for elrv4|::r
sus tract in the country. This report is a tool to help practitioners, policymakers and the public understan 3

complex place-based factors that shape opportunity pathways and outcomes at a local level. https://wuww en-
360/measure

LEMPriSECom muni

org/opportuni



GO Bonds

Land Acquisition 5100 million

Funding for the Austin Housing Finance Corporation (AHFC)
to acquire and hold land, including acquisition of publicly
owned land, for future use, with the potential to achieve
multiple community goals, including affordable housing
development. The land can be developed by AHFC or be
offered to nonprofit or private, for-profit affordable housing
developers.

Rental Housing Development Assistance
Projects 594 million

Funding for the Rental Housing Development Assistance
(RHDA) program, which increases or maintains the supply of
affordable rental housing by addressing the rental housing
needs and priorities identified by the City of Austin’s Strategic
Housing Blueprint, including Permanent Supportive Housing
and other affordable housing facilities.

Acquisition & Development (A&D)
Homeownership Program 522 million

Funding for the A&D Homeownership Program, which
addresses the need for affordably priced ownership housing
within the city. Housing developed through this program is
to be owned and occupied byincome-qualified households.

Home Repair Program 522 million

Funding to carry out minor home repairs and rehabilitation
throughoutthe community. Throughthe GO Repair! program,
the City contracts with qualified nonprofit organizations that
provide repairs to income-qualified homeowners’ homes.

Ballot Language:

The issuance of $250,000,000 in tax supported general
obligation bonds and notes for planning, constructing,
renovating, improving, and equipping affordable housing
facilities for low income and moderate income persons
and families, and acquiring land and interests in land and
property necessary to do so, funding loans and grants
for affordable housing, and funding affordable housing
programs, as may be permitted by law; and the levy of a tax
sufficient to pay for the bonds and notes.

_— ]
CITY OF AUSTIN | 2018 BOND OR ‘ __—
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QUESTIONS AND COMMENTS




