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1. Current Balance and Interest Rate of Debt Outstanding: 
 
                                                                                                     Principal                           Interest 
                                                                                                     Outstanding                    Rate 

2008 Refunding Debt                                  $76,640,000                     3.2505% (synthetic 
fixed rate of variable rate debt) 

2012 Sub Lien Refunding Debt                  $15,010,000                     3.37% 
Total                                                               $91,650,000                      
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2. The repayment schedules for the debt outstanding are: 
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3. The current estimate for the all in true interest cost would be between 3.5% and 3.75% 

assuming a 30-year borrowing at an “A” rating level.  (It’s important to note that this rate 
changes daily as market conditions change.)  

 
4. The current balance in the HOT Revenue Bond Redemption Fund is $7,696,418, with a projected 

ending balance for FY2019 of $10,072,129. 
 

5. The projected ending balance in the Convention Center Capital Fund for FY2019 is: 
 

Convention Center         $51,555,960 
Venue Project Fund        $46,867,528 
Total                                  $98,423,488 

 


