REQUEST FOR CITY OF AUSTIN RESOLUTIONS & OTHER REQUIREMENTS
for
2021 4% Low Income Housing Tax Credits

This is the Application for developers requesting resolutions required by the Texas Department of Housing and
Community Affairs (TDHCA) for 4% Low Income Housing Tax Credit applications in 2021. All resolutions
being requested are subject to approval by the Austin City Council. This Application can also be used
to request TEFRA approvals from the Austin City Council.

1. Application Deadlines. Applications will be accepted quarterly on the following dates. The
respective Council dates for setting and conducting the public hearings for the 4% LIHTC
resolution are noted. A full application (including the Project Summary Form) must be
submitted in order to follow the requested timeline. Please select your desired application due
date and timeline.

Applicant Application Due Council — Set Council — Conduct
Requests (please Date Hearing Hearing
check):
X January 15, 2021 March 4, 2021 March 25, 2021
April 9, 2021 May 20, 2021 June 3, 2021
July 23, 2021 Sept. 2, 2021 Sept. 30, 2021
Sept. 10, 2021* Oct. 21, 2021 Nov. 4, 2021

*The September 10, 2021 4% application is limited only to developments that have applied to the Texas Bond
Review Board August Collapse, or that have applied/will apply for traditional carryforward.

2. Resolutions & TEFRA. Please indicate each applicable resolution requested from the
City of Austin. If a resolution will ultimately be needed from Council approving a
TEFRA hearing for another bond issuer, please note so with the last item below.

X Resolution of No Objection from the Local Governing Body

>

Twice the State Average Per Capita (will be provided to all applicants completing this
form and providing all attachments)

One-Mile/Three-Year Rule
Limitations on Developments in Certain Census Tracts

Development is located within a census tract that has a poverty rate above 40% for
individuals (subject to staff approval) '

EFRA Resolution Requested. The TEFRA hearing is tentatively scheduled for
ebrinr /} J (month) 202/ (year).

3. Application Requirements. For the Resolution request to be considered, please certify this
Application and include the following information in the Application PDF:




D)

2)

4)

d)

0)

A brief narrative overview of the proposed development, including specifying who the
target population is as defined by TDHCA (Supportive Housing, elderly, or general).
A complete Project Summary Form (completed in Excel) attached as a tab in the PDF.
The Project Summary Form is available on HPD’s website. Please also submit the
excel sheet when submitting your application.

S.M.A.RT. Housing Certification Letter if located within the city’s jurisdiction and if
the development is new construction. Applications for S.M.ART. Housing
certification go through a separate review process. For more information on the
SM.ART. Housing Program, email Alex Radtke, Planner Senior, at
Alex.Radtke(@austintexas.gov.

Provide an aerial map indicating the Development’s location and the distance a resident
would have to walk on a paved surface to get to the nearest transit stop. Attach the
map to the Application behind the appropriate tab.

Provide a flood plain map generated by www.ATXFloodPro.com with the property
parcel identified and the legend displayed showing the various types of FEMA Flood
Plain zones, if any. Attach the map to the Application behind the appropriate tab.
Provide information about the Developer’s experience and development history.
Attach this information to the Application behind the appropriate tab.

If located in the ETJ, the application must include the resolution from the applicable
county behind the appropriate tab.

Provide the inducement resolution from the Issuer of bonds for the proposed
development.

4) How to Submit. Applications should be sent by email to Patrick Russell at

patrick.russell@austintexas.gov. Please include the PDF with all the incorporated

attachments and please include the excel version of the Project Summary as well. If
Requestors are unable to submit by email, Applications may be submitted to the Housing and
Planning Department, 1000 East 11th Street, 2nd Floor, Austin, TX 78702 to the attention of
Patrick Russell. For more information, contact Patrick Russell at 512-974-3141 or by e-mail
at patrick.russell@austintexas.gov.




MINUTES OF PUBLIC HEARING

Re:  Austin Affordable PFC, Inc. Multifamily Housing Revenue Bonds
(Cypress Creek at Howard Lane) Series 2021

The undersigned Hearing Officer of the Austin Affordable PFC, Inc. (the “Issuer™) called
the public hearing to order at S:QQ']' p.m. on February 3, 2021, at the offices of Issuer, 1124 South
IH-35, Austin, Texas 78704, regarding the issuance of the above-described Bonds.

The Hearing Officer declared that the public hearing, required under Section 147(f) of the
Internal Revenue Code of 1986, was open for purposes of discussing the Bonds, the proceeds of
which will be loaned to Cypress Creek Howard Lane LP (the “Borrower™), to finance a portion
of the costs of the acquisition, constructing and equipping of a multifamily rental housing
community containing 362 units and to be located at approximately 1401 West Howard Lane,
Austin, Texas. The proposed multifamily rental housing community will be initially owned and
operated by the Borrower.

The required notice of the public hearing for the Project was published in the Auwstin
American Statesman, being a newspaper of general circulation in the specific location of the
Project and in the jurisdiction in which the public hearing was held, as set forth in the affidavit of
publication attached hereto as Exhibit A.

No comments were made by the general public at the public hearing with respect to the
Project.

After sufficient time was given for all present to make their comments with respect to the
Bonds and the Project, the Hearing Officer declared the Public Hearing closed.

Dated as of February 3, 2021.

Suzanne Schwertner
Hearing Officer

4823-2540-6682.v1



Austin American-Statesman
statesman.com

PROOF OF

PUBLICATION
STATE OF TEXAS

PUBLIC NOTICE

Before the undersigned authority personally appeared Jason Gallanis, who on oath says that
he/she is a Legal Advertising Agent of the Austin American-Statesman, a daily published
newspaper that is generally circulated in Bastrop, Bell, Blanco, Burnet, Caldwell, Comal, Coryell,
Fayette, Gillespie, Guadalupe, Hays, Kerr, Lampasas, Lee, Llano, Milam, Travis, and Williamson
Counties, and State of Texas, and that the attached advertisement was published in said
newspaper, to wit: HOUSING AUTHORITY, first date of publication 01/25/2021, last date of
publication 01/25/2021, published 1 time(s), and that the attached is a true copy of said
advertisement.

HOUSING AUTHORITY
1124 S IH 35

APT HACA-FINANCE
AUSTIN, TX 78704-2614

Invoice/Order Number: 0000620984
Ad Cost: $772.98
Paid: $0.00
Balance Due: $772.98
Soned e —  IHlln
= - (Legal Advertising Agent)

Sworn or affirmed to, and subscribed before me, this 27th day of January, 2021 in Testimony whereof, | have hereunto set my

hand and affixed my official seal, the day and year aforesaid. _ o ity
|, JAMES MICKLER
// i :v?g:.;?';%%Nota[y Public, State of Texas
Signed 4 " d i Ed pk\.-iseg Cornm. Expires 04-05-2023
/ - - (Notary) U_’é,f,ﬁi,‘;?\'\"‘ Notary 1D 131952018}
- _-—-—'v----’“" P
Please seé Ad on following page(s).
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NOTICE OF PUBLIC HEARING

Notice is hereby %iven of a public hear-
ing to be held by Austin Affordable
PFC, Inc. (the *lIssuer"), a non-profit
public facility corporation created by
the Housing Authority of the Cigy of
Austin (the "Authority"), on Wednes-
day, Februa 3, 2021, at 5:00 p.m., at
the offices of the Issuer, 1124 South IH-
35, Austin, Texas 78704, with respect to
an issue of multifamily housing reve-
nue bonds (the “Bonds”) to be issued
by the Issuer in one or more series of
tax-exempt bonds in an aggregate
principal amount not to exceed
$50,000,000. The proceeds of the
Bonds will be loaned to Cypress Creek
Howard Lane LP (or a related person or
affiliate thereof) (the *Borrower”), to
finance a portion of the costs of the ac-
quisition and construction of a multi-
family residential rental development
to be known as the Cypress Creek
Apartment Homes at Howard Lane (the
“Development”), containing approxi-
mately 362 units and located at ap-
proximately 1401 West Howard Lane,
Austin, Texas 78753.

The Bonds will be issued pursuant to
the provisions of the Texas Public Facili-
ty Corporations Act, Local Government
Code, Chapter 303, Vernon's Texas
Code, as amended (the *“Act”). The
Bonds are expected to be issued as “ex-
empt facility bonds” for a qualified res-
idential rental prﬂ'ect pursuant to Sec-
tion 142(a)(7) and (d) of the Internal
Revenue Code of 1986, as amended
(the “Code”). The initial legal owner of
the Development (and a leasehold in-
terest in the Development site) will be
the Borrower identified above.

All interested persons are invited to at-
tend such public hearing or submit
comments in writing to express their
views with respect to the Development
and the issuance of the Bonds. Ques-
tions or requests for additional infor-
mation may be directed to Mr. Ron
Kowal, Housing Authority of the City
of Austin, 1124 South IH-35, Austin,
Texas 78704 or (512) 477-4488.

Perscns who intend to appear at the
hearing and express their views are in-
vited to contact Mr. Kowal in writing
or by telephone in advance of the
hearing. Any interested ersons__un-
able to attend the hearing are encour-
aged to submit their views in_ writing
to Mr. Kowal at the address above pri-
or to the date schedule or the hear-
ing.

This notice is published, and the above-
described hearing is to be held, in satis-
faction of the requirements of Section
147(f) of the Internal Revenue Code of
1986, as amended, regarding the pub-
lic approval prerequisite to the exclu-
sion from gross income for federal in-
come tax purposes of the interest on
the Bonds, other than any taxable

bonds.
1/25/21

0000620984-01

HOUSING AUTHORITY
1124 S |H 35

APT HACA-FINANCE
AUSTIN, TX 78704-2614

Invoice/Order Number:

Ad Cost:
Paid:

Balance Due:

0000620984
$772.98
$0.00
$772.98
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Project Summary Form

1) Development Name 2) Project Type 3) New Construction or Rehabilitation?

[ Cypress Creek Apartment Homes at Howard Lane | | Mixed-Income | |

New Construction

4) Development Owner (as submitted in TDHCA Application)

5) Developer Company

I Cypress Creek Howard Lane, LP [ |

Bonner Carrington

6) Location Description (address if available; if not, then, e.g., NEQ of intersection of Y and Z

Streets in Austin, Texas, ZIP)

7) Mobility Bond Corridor

| SW quadrant of the intersection of N. Lamar Boulevard & W. Howard Lane

North Lamar Blvd |

8) Census Tract 9) Council District 10) Elementary School 11) Affordability Period
| 18.48 | | District 7 | | PARMERLANEEL | | 40 years
12) Type of Structure 13) Occupied? 14) How will AHFC funds be used?

[ Multi-family | ( No |

15) Bond Issuer (if
applicable)

l

16) HFC, PFC, or Nonprofit that will control
General Partner or Managing Member (if

applicable)
|Austin Affordable PFC, Inc.I | Austin Affordable PFC, Inc. |
17) Target Population | General |
18) Summary of Rental Units by MFI Level
: One Two Three Four (+)
inconta lavel Efficlency Bedroom Bedroom ([Bedroom Unit| Bedroom Totl
Up to 20% MFI 0
Up to 30% MFI 0
Up to 40% MFI 0
Up to 50% MF| 0
Up to 60% MFI 94 150 32 13 289
Up to 70% MFI 0
Up to 80% MFI 0
Up to 120% MFI 0
No Restrictions 24 38 8 3 73
Total Units 0 118 188 40 16 362
19) Summary of Units for Sale at MFI Level
Income Level Efficiency One Two Three Four (+) | Total
Up to 60% MFI 0
Up to 80% MFI 0
Up to 120% MFI 0
No Restrictions 0
Total Units 0 0 0 0 0 0
20) Initiatives and Priorities (of the Affordable Units)
Initiative # of Units Initiative # of Units
Accessible Units for Mobility Impairments 19 Continuum of Care Units
Accessible Units for Sensory Impairments 8
Use the City of Austin GIS Map to Answer the questions below
18) Is the property within 1/2 mile of an Imagine Austin Center or Corridor? Yes
Yes

19) Is the property within 1/4 mile of a High-Frequency Transit Stop?
20) Is the property within 3/4 mile of Transit Service? Yes
21) The property has Healthy Food Access? Yes

22) Estimated Sources and Uses of funds



Sources
Debt 58,162,000
Third Party Equity 13,995,677

Grant
Deferred Developer Fee 4,057,898
Other None
Previous AHFC Funding None
Expected AHFC Request None
Total $ 76,215,575

Uses

Acquisition 9,414,870
Off-Site

Site Work 3,190,000

Site Amenities 645,000

Building Costs 34,378,460

Contractor Fees 7,578,052

Soft Costs 3,663,598

Financing 9,733,403

Developer Fees 7,712,192

Total $% 76,215,575

CRP Name [

N/A




Cypress Creek Apartment Homes at Howard Lane

Development Name:

The undersigned hereby certifies that the information provided in this Application, including
all attachments and supporting materials, is true and correct under penalty of law, including
Chapter 37 of the Texas Penal Code titled Perjury and Other Falsification and is subject to
criminal penalties as defined by the State of Texas. The undersigned also affirms
understanding of Texas Government Code Chapter 552, Public Information Act, which gives
the public the right to access government records through public information requests, and
acknowledges that this submitted Application will be treated as a government record.

Cypress Creek Howard Lane, LP

Ron Kowal

Applicant (Entity Name) to TDHCA

Authorized Representative Signature

Authorized Representative Printed Name

Authorized Representative Title Vice President

Ty 1/14/2021




Attachment 1 - Project Narrative

A brief narrative overview of the proposed development. Specify the TDHCA Target Population, whether
Supportive Housing, elderly, or general.




Cypress Creek Apartment Homes at

Howard Lane

Overview G
Bonner Carrington, partnering with the Project Highlights
Housing Authority of Austin (HACA), plans A
to deveglop a 362y-unit class( ‘A’ belp Froguct Type Fias i ppantipl
apartment home community for the 362 Units
General Population, Cypress Creek # of Units 289 Affordable (80%)
Apartment Homes at Howard Lane. The 73 Market Rate (20%)
Proposed Development is near
Restaurants, Grocery Stores, Big-box Average Unit Size 976 SE
retailers, and other attractive amenities.
This all represents an excellent Total NRSF built 353,186 SF

opportunity to allow this Proposed
Development to be a component of both a Target Population  General
growing and attractive area.

Community Amenities Resident Services
) R_esort Style Poal + Recreational Activities: Arts
« Fitness Center :
«  BIUEIREES CEBtaE & Crafts, Games, Movies
. . « Annual Income Tax Prep
«  Community Kitchen
i « CARES Team by Apartment
« Activity Room , . .
Life for Community Services
« Dog Park F T damt
+ Pavilions & BBQ Grills ¥ At Seiog] Reicmie
Programs

« Sport Court & Sport Field . Holiday Celebrations

Company Overview i i e

« Texas Based, Owned & Operated o Active Adult 55+

« Principles: Community, Integrity, R
Stewardship

+ 20 year track record

+ 4,500 Unit portfolio

« Partner with Apartment Life,
Non-Profit Organization for
resident services (property will
not seek property tax

exemption)
« Long-Term Owner
. CO mmun |ty Pa rt ner Map of Bonngr Carrington Communitfés

BONNER CARRINGTON i




Cypress Creek at Howard Lane

SW Quadrant of N. Lamar Boulevard & W. Howard Lane
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Cypress Creek at Howard Lane

SW Quadrant of N. Lamar Boulevard & W. Howard Lane

Proposed Design
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SOCIAL SERVICES
Apartment Life & CARES Team ® o
- Apartment Life helps apartment owners care for 01" |

residents by connecting them in relationships. This, wow
in turn, helps improve the community's financial APARTME

NTLIFE |

performance through online reputation, resident

satisfaction, and resident retention. Changing

business. Changing lives. &
« The CARES program is carried out by a CARES k j

team (a married couple, family, or two single N\ C A R) E S E

adults of the same gender). We strategically place '

each CARES Team into an apartment community to

live onsite and partner with the management team

to build community and serve residents.

BONNER CARRINGTON |



Attachment 2 — Project Summary

(Insert a PDF of the Excel Project Summiary Forin)




Project Summary Form

1) Development Name 2) Project Type 3) New Construction or Rehabilitation?

|Cypress Creek Apartment Homes at Howard LaneI | Mixed-Income New Construction

4) Development Owner (as submitted in TDHCA Application) 5) Developer Company

[ Cypress Creek Howard Lane, LP Bonner Carrington

6) Location Description {address if available; if not, then, e.g., NEQ of intersection of Y and Z
Streets in Austin, Texas, ZIP)

7) Mobility Bond Corridor

[ SW quadrant of the intersection of N. Lamar Boulevard & W. Howard Lane | [ North Lamar Blvd

|

8) Census Tract 9) Council District 10) Elementary School 11) Affordability Period

[ 18.48 ] | District 7 | [ PARMERLANEEL | | 40 years

12) Type of Structure 14) How will AHFC funds be used?

13) Occupied?

Multi-family ]

16) HFC, PFC, or Nonprofit that will control
General Partner or Managing Member (if
applicable)

15) Bond Issuer (if
applicable)

|Austin Affordable PFC, Inc.l | Austin Affordable PFC, Inc.

17) Target Population l General |
18) Summary of Rental Units by MFI Level
i One Two Three Four (+)
Incame-Level Efficlenay Bedroom Bedroom Bedroom Bedroom Tatal
Up to 20% MFI 0
Up to 30% MFI 0
Up to 40% MFI 0
Up to 50% MFI 0
Up to 60% MFI 94 150 32 13 289
Up to 70% MFI 0
Up to 80% MFI 0
Up to 120% MFI 0
No Restrictions 24 38 8 3 73
Total Units 0 118 188 40 16 362
19) Summary of Units for Sale at MFI Level
Income Level Efficiency One Two Three Four (+) | Total
Up to 60% MFI 0
Up to 80% MFI 0
Up to 120% MFI 0
No Restrictions 0
Total Units 0 0 0 0 0 0
20) Initiatives and Priorities {of the Affordable Units)
Initiative # of Units Initiative # of Units
Accessible Units for Mobility Impairments 19 Continuum of Care Units
Accessible Units for Sensory Impairments 8
Use the City of Austin GIS Map to Answer the questions below
18) Is the property within 1/2 mile of an Imagine Austin Center or Corridor? Yes
19) Is the property within 1/4 mile of a High-Frequency Transit Stop? Yes
20) Is the property within 3/4 mile of Transit Service? Yes
21) The property has Healthy Food Access? Yes
22) Estimated Sources and Uses of funds
Sources Uses
Debt 58,162,000 Acquisition 9,414 870
Third Party Equity 13,995,677 Off-Site
Grant Site Work 3,190,000
Deferred Developer Fee 4,057,898 Site Amenities 645,000
Other None Building Costs 34,378,460
Previous AHFC Funding None Contractor Fees 7,578,052
Expected AHFC Request None Soft Costs 3,563,598
Financing 9,733,403
Developer Fees 7,712,192
Total § 76,215,575 Total $ 76,215,575
CRP Name [ N/A |
CRP Ordinance 1 | | Date | |

CRP Ordinance 2 | | Date |




CRP Ordinance 3 [ | pate [ ]
CRP Ordinance 4 | ] pate [ ]
CRP Ordinance 5 | ] pate [ ]
R A R A R R T R e




Attachment 3 — S.M.A.R.T. Housing Certification Letter

(S.M.ART. Housing Certification Letter for developments located in the city’s jurisdiction and that are new
constrction. Applications for S M ART. Housing certification go through a separate review process. For more
information on the SMART. Honsing Program, email Alex Radtke, Planner Senior, at
Alexe. Radtke(@anstintexas.gov.




City of Austin

P.O. Box 1088, Austin, TX 78767
wwwcityofanstin.ong/ housing

Housing and Planning Department
S.M.A.R.T. Housing Program

January 14, 2021

S.M.A.R.T. Housing Certification
Stuart Shaw Family Partnership, Ltd. — TCAD Parcel 527939 — (ID 770)

TO WHOM IT MAY CONCERN:

Stuart Shaw Family Partnership, Ltd. (development contact Ron Kowal; ph: 512.767.7796; email
development{@bonnercarrington.com) is planning to develop a 362-unit multi-family development on
TCAD parcel 527939, approximate address 1401 W. Howard Lane, Austin TX 78753. 289 of these units will
be rented to households at or below 60% Median Family Income (MFI). The project will be subject to a
minimum 5-year affordability period after issuance of a certificate of occupancy, unless funding requirements
are longer.

HPD certifies the proposed project meets the S.M.A.R.T. Housing standards at the pre-submittal stage. Since
80% (289) of the units will serve households at or below 60% MFI, the development will be eligible for
100% waiver of fees listed in Land Development Code, Chapter 25-1-704, as amended or other fees waived
under a separate ordinance except for Austin Water Utility (AWU) Capital Recovery Fees. This
development is not fully in accordance with the requirements under the Texas I.ocal Government
Code, Chapter 395.16(g) and 42 U.S.C. Section 12745 (A)(1) as it relates to how housing qualifies as
affordable housing and therefore 362 units will not be eligible to receive Austin Water Utility Capital
Recovery Fee (CRF) waivers. The expected fee waivers include, but are not limited to, the following fees:

AN Capital RecoveryFHees Concrete Permit Mechanical Permit

Building Permit Electrical Permit Plumbing Permit

Site Plan Review Subdivision Plan Review Zoning Verification

Construction Inspection Parkland Dedication Fee Land Status Determination

Demolition Permit Fee (by separate ordinance) Building Plan Review
Regular Zoning Fee

Prior to issuance of building permits and starting construction, the developer must:
¢ Obtain a signed Conditional Approval from the Austin Energy Green Building Program stating that the
plans and specifications for the proposed development meet the criteria for a Green Building Rating,

(Contact Austin Energy Green Building: 512-482-5300 or greenbuilding(@austinenergy.com).

¢ Submit plans demonstrating compliance with the required accessibility or visitability standards.

Before a Certificate of Occupancy will be granted, the development must:

¢ Pass a final inspecdon and obtain a signed Final Approval from the Green Building Program. (Separate
from any other inspections required by the City of Austin or Austin Energy).

¢ DPassa final inspection to certify that the required accessibility or visitability standards have been met.

¢+ An administrative hold will be placed on the building permit, undl the following items have been
completed: 1) the number of affordable units have been finalized and evidenced through a sealed letter
from project architect and/or engineer, 2) a Restrictive Covenant stating the affordability requirements
and terms has been filed for record at the Travis County Clerk Oftice.



The applicant must demonstrate compliance with S.MAR.T. Housing standards after the certificate of
occupancy has been issued or repay the City of Austin, in full, the fees waived for this SM.A.R.T. Housing
certification.

Please contact me by phone 512.974.2108 or by email at alex.radtke(@austintexas.gov if you need additional
information.

Sincerely,

Aoyt Lacttie
Alex Radtke, Senior Planner
Housing and Planning Department

Cc: Kristin Martinez, AE Jonathan Orenstein, AWU Mashell Smith, ORS




Attachment 4 — Map and Nearest Transit Stop

(Insert a map indicating the property location and the distance a resident would have to walk on a paved surface to get
to the nearest transit stop)




10/26/2020 1401 W Howard Ln, Austin, TX 78753 to 1512 Howard/Metric, Austin, TX 78753 - Google Maps

1401 W Howard Ln, Austin, TX 78753 to 1512 Walk 0.1 mile, 3 min
Howard/Metric, Austin, TX 78753

Cypress Creek Apartment Homes at Howard Lane - Proximity to Public Transportation

Google Maps

J° [Elder Homee
e

1512 Howard/Metric'0]

Cypress Creek
Howard Lane:
Site Location

Imagery ©2020 CAPCOG, Maxar Technelogies, U.S. Geological Survey, USDA Farm Service Agency, Map data ©2020 100 ft

'ﬁ"' via W Howard Ln 3 min
0.1 mile
Mostly flat v

https:/iwww.google.com/maps/dir/1401+W+Howard+Ln,+Austin,+ TX+78753/1512+Howard%2FMetric,+Austin,+ TX+78753/@30.4250249,-97.6756151... 1/1
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9:00 §:12 9:26 9:31 9:38 9:43 g:00 9:07 915 ¢:19 9:32 9:40
9:15 9:27 9:.41 946 9:53 9:58 9:15 9:22 9:30 9:34 9:47 9:55
9:30 9:47 956 10:01 10:08 10:13 9:30 9:37 9:45 9:49 10:02 10:10
9:45 9:57 10:11 10:16 10:23 10:28 9:45 9:52 10:00 10:04 10:17 10:25
10:00 10:12 10:26 10:31 10:38 10:43 10:00 10:07 10:17 10:22 10:35 10:44
10:15 10:27 10:41 10:46 10:63 10:58 10:15 10:22 10:32 10:37 10:50 10:59
10:30 10:42 10:56 11:01 11.08 11:13 10:30 10:37 10:47 10:52 11:05 11:14
10:45 10:57 RN 1116 11:23 11:28 10:45 10:52 11:02 11:07 11:20 11:29
11:00 Fs12 11:26 11:31 11:40 11:46 11:00 11:07 11:47 11:22 11:35 11:44
11:15 iz 11:41 11:46 11:55 12:01 11:15 11:22 11:32 11:37 11:50 11:59
11:30 11:42 11:56 12:01 12:10 12:16 11:30 11:37 11:47 11:52 12:05 12:14
11:45 11:57 12:11 12:16 12:25 12:31 11:45 11:52 12:02 12:07 12:20 12:29
12:00 12:12 12:26 12:31 12:40 12:46 12:00 12:07 12:17 12:22 12:35 12:44
12:15 12:27 12:41 12:46 12:55 1:01 12:15 12:22 12:32 12:37 12:50 12:59
12:30 12:42 12:56 1:01 1:10 1:16 12:30 12:37 12:47 12:52 1:05 1:14
12:45 12:57 1:11 1:16 1:25 1:31 12:45 12:52 1:02 1:07 1:20 1:29
1:00 1:12 1:26 1:31 1:40 1:46 1:00 1:07 1:17 1:22 1:35 1:44
1:15 1:27 1:41 1:46 1:55 2:01 1:15 1:22 1:32 1:37 1:50 1:59
1:30 1:42 1:56 2:01 2:10 2:16 1:30 1:37 1:47 1:52 2:05 2:14
1:45 1:57 21 2:16 2:25 2:31 1:45 1:52 2:02 2:07 2:20 2:29
2:00 2:12 2:26 2:31 2:40 2:46 2:00 2:07 2:17 2:22 2:35 2:44
2:15 2:27 2:41 2:46 2:55 3:01 2:15 2:22 2:32 2:37 2:50 2:59
2:30 2:42 2:56 3:01 3:10 3:16 2:30 2:37 2:47 2:52 3:05 3:14
2:45 2:57 m 3:16 3:25 3:31 2:45 2:52 3:02 3:07 3:20 3:29
3:00 3:12 3:26 3:31 3:40 3:46 3:00 3:07 3:17 3:22 3:35 3:44
3:15 3:27 3:41 3:46 3:55 4:01 3:15 3:22 3:32 3:37 3:50 3:59
3:30 3:42 3:56 4:01 4:10 4:16 3:30 3:37 3:47 3:52 4:05 4:14
3:45 3:57 4:11 4:16 4:25 4:31 3:45 3:52 4:02 4:07 4:20 4:29
4:00 4:12 4:26 4:31 4:40 b:bb 4:00 4:07 4:17 4:22 4:35 bibd
4:15 4:27 4:41 4:46 4:55 5:01 4:15 4:22 4:32 4:37 4:50 4:59
4:30 4:42 4:56 5:01 5:10 5:16 4:30 4:37 4:47 4:52 5:05 5:14
4:45 4:57 5:11 5:16 5:25 5:31 4:45 4:52 5:02 5:07 5:20 5:29
5:00 5:12 5:26 5:31 5:40 5:46 5:00 5:07 5:17 5:22 5:35 5:44
5:15 5:27 5:41 5:46 5:55 6:01 5:15 5:22 5:32 5:37 5:50 5:59
5:30 5:42 5:56 6:01 6:10 6:16 5:30 5:37 5:47 5:52 6:05 6:14
5:45 5:57 6:11 6:16 6:25 6:31 5:45 5:52 6:02 6:07 6:20 6:29
6:00 6:11 6:25 6:30 6:38 6:44 6:00 6:07 6:15 6:19 6:32 6:40
6:15 6:26 6:40 6:45 6:53 6:59 6:15 6:22 6:30 6:34 6:47 6:55
6:30 6:41 6:55 7:00 7:08 7:14 6:30 6:37 6:45 6:49 7:02 7:10
6:45 6:56 7:10 7:15 7:23 7:29 6:45 6:52 7:00 7:04 7:17 7:25 G
7:00 7:1 7:25 7:30 7:38 T:44 7:00 7:07 7:15 7:19 7:32 7:40
7:15 7:26 7:40 7:45 7:53 7:5% 7:15 7:22 7:30 7:34 7:47 7:55 G
7:30 7:41 7:55 8:00 8:08 8:14 7:30 7:37 7:45 7:49 8:02 8:10
7:44 7:55 8:09 8:14 8:22 8:28 7:45 7:52 8:00 8:04 8:17 8:25 G
8:00 8:1 8:25 8:30 8:38 8:44 8:00 8:07 8:15 8:19 8:32 8:40
8:30 8:41 8:55 9.00 9:08 2:14 8:30 8:37 8:45 8:49 9:.02 9:10
9:00 91 9:25 9:30 9:38 9:44 9:00 9:07 9:15 2:19 9:32 9:40
9:30 9:41 9:55 10:00 10:08 10:14 9:30 9:37 9:45 9:49 10:02 10:10
10:00 10:11 10:25 10:30 10:38 10:44 10:00 10:07 10:15 10:19 10:32 10:40
10:30 10:41 10:55 11:00 11:08 11:14 10:30 10:37 10:45 10:49 11:02 11:10
11:00 111 11:25 11:30 11:38 1M:44 G 11:00 11:07 11:15 11:19 11:32 11:40 G
11:30 11:41 11:55 12:00 12:08 1214 G 11:30 11:37 11:45 11:49 12:02 12210 G
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PM TIMES ARE IN BOLD / LOS HORARIOS PM SE INDICAN EN LETRAS OSCURAS

325 SATURDAYS/SOUTHBOUND 325 SATURDAYS/NORTHBOUND
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6:00 6:12 6:26 6:31 6:38 6:43 6:10 6:17 6:24 6:28 6:41 6:50
6:30 6:42 6:56 7:01 7:08 713 6:40 6:47 6:54 6:58 7n 7:20
7:00 12 7:26 7:31 7:38 7:43 7:10 717 7:24 7:28 7:41 7:50
7i15 727 7:41 7:46 7:53 7:58 7:25 7:32 7:39 7:43 7:56 8:05
7:30 7:42 7:56 8:01 8:08 8:13 7:40 7:47 7:54 7:58 81 8:20
7:45 7:57 an 8:16 8:23 8:28 7:55 8:02 8:09 8:13 8:26 8:35
8:00 8:12 8:26 8:31 8:38 8:43 8:10 817 8:24 8:28 8:41 8:50
8:15 8:27 8:41 8:46 8:53 8:58 8:25 8:32 8:39 8:43 8:56 9:05
8:30 8:42 8:56 9:01 9:08 9:13 8:40 8:47 8:54 8:58 9:11 9:20
8:45 8:57 91 9:16 9:23 9:28 8:55 9:.02 9:09 9:13 9:26 9:35
9:00 9:12 9:26 9:32 9:41 9:47 2:10 917 9:26 9:30 9:43 952
9:15 9:27 9:41 9:47 956 10:02 9:25 9:32 9:41 9:45 9.58 10:07
9:30 9:42 9:56 10:02 10:1 10:17 9:40 9:47 956 10:00 10:13 10:22
G:45 9:57 10:11 10:17 10:26 10:32 9:55 10:02 10:11 10:15 10:28 10:37
10:00 10:12 10:26 10:32 10:41 10:47 10:10 10:17 10:26 10:30 10:43 10:52
10:15 10:27 10:41 10:47 10:56 11:02 10:25 10:32 10:41 10:45 10:58 11:07
10:30 10:42 10:56 11:02 ARE 11:17 10:40 10:47 10:56 11:00 11:13 11:22
10:45 10:57 11:11 LT 11:26 11:32 10:55 11:02 11:11 11:15 11:28 11:37
11:00 11:12 11:26 11:32 11:41 11:47 11:10 11:17 11:26 11:30 11:43 11:52
11:15 11.27 11:41 11:47 11:56 12:02 11:25 11:32 11:41 11:45 11:58 12:07
11:30 11:42 11:56 12:02 12:11 12:17 11:40 11:47 11:56 12:00 12:13 12:22
11:45 1157 12:11 12:17 12:26 12:32 11:55 12:02 12:11 12:15 12:28 12:37
12:00 12:12 12:26 12:32 12:41 12:47 12:10 12:17 12:27 12:31 12:44 12:53
12:15 12:27 12:41 12:47 12:56 1:02 12:25 12:32 12:42 12:46 12:59 1:08
12:30 12:42 12:56 1:02 N 1:17 12:40 12:47 12:57 1:01 1:14 1:23
12:45 12:57 1:1 1:17 1:26 1:32 12:55 1:02 1:12 1:16 1:29 1:38
1:00 1:12 1:26 1:32 1:41 1:47 1:10 1:17 1:27 1:31 1:44 1:53
1:15 1:27 1:41 1:47 1:56 2:02 1:25 1:32 1:42 1:46 1:59 2:08
1:30 1:42 1:56 2:02 21N 2:17 1:40 1:47 1:57 2:01 2:14 2:23
1:45 1:57 21 2:17 2:26 2:32 1:55 2:02 2:12 2:16 2:29 2:38
2:00 2:12 2:26 2:32 2:41 2:47 2:10 2:17 2:27 2:31 2:44 2:53
2:15 2:27 2:41 2:47 2:56 3:02 2:25 2:32 2:42 2:46 2:59 3:08
2:30 2:42 2:56 3:02 KHE| 3:17 2:40 2:47 2:57 3:01 3:14 3:23
2:45 2:57 KH B 3:17 3:26 3:32 2:55 3:.02 3:12 3:16 3:29 3:38
3:00 3:12 3:26 3:32 3:41 3:47 3:10 317 3:27 3:31 3:44 3:53
3:15 3:27 3:41 3:47 3:56 4:02 3:25 3:32 3:42 3:46 3:59 4:08
3:30 3:42 3:56 4:02 4:11 4:17 3:40 3:47 3:57 4:01 4:14 4:23
3:45 3:57 4:1 4:17 4:26 4:32 3:55 4:02 4:12 4:16 4:29 4:38
4:00 4:12 4:26 4:32 4:41 4:47 4:10 4:17 4:27 4:31 [ 7 4:53
4:15 4:27 4:41 4:47 4:56 5:02 4:25 4:32 4:42 L:46 4:59 5:08
4:30 4:42 4:56 5:02 5:1 5:17 4:40 4:47 4:57 5:01 5:14 5:23
4:45 4:57 5:11 5:17 5:26 5:32 4:55 5:02 5:12 5:16 5:29 5:38
5:00 5:12 5:26 5:32 5:41 5:47 5:10 5:17 5:27 5:31 5:44 5:53
5:15 5:27 5:41 5:47 5:56 6:02 5:25 5:32 5:42 5:46 5:59 6:08
5:30 5:42 5:56 6:02 6:11 6:17 5:40 5:47 5:57 6:01 6:14 6:23
5:45 5:57 6:11 6:17 6:26 6:32 5:55 6:02 6:12 6:16 6:29 6:38 G
6:00 6:12 6:26 6:32 6:41 6:47 6:10 6:17 6:26 6:31 6:44 6:52
6:15 6:27 6:41 6:47 6:56 7:02 6:25 6:32 6:41 6:46 6:59 7:07
6:30 6:42 6:56 7:02 71 7:17 6:40 6:47 6:56 7:01 7:14 7:22
6:45 6:57 7:11 7:17 7:26 7:32 6:55 7:02 7:11 7:16 7:29 7:37
7:00 7:11 7:25 7:30 7:38 T:44 7:10 7:17 7:26 7:31 7:44 7:52
7:15 7:26 7:40 7:45 7:53 7:59 7:25 7:32 7:41 7:46 7:59 8:07 G
7:30 7:41 7:55 8:00 8:08 8:14 G 7:40 7:47 7:56 8:01 8:14 8:22
7:45 7:56 8:10 8:15 8:23 8:29 7:55 8:02 8:11 8:16 8:29 8:37 G
8:00 8:11 8:25 8:30 8:38 8:44 8:10 8:17 8:25 8:29 8:42 8:50
8:30 8:41 8:55 9:00 9:08 9:14 8:40 8:47 8:55 8:5¢9 9:12 9:20
9:00 91 9:25 9:30 9:38 9:44 9:10 9:17 9:25 9:29 9:42 9:50
9:30 9:41 9:55 10:00 10:08 10:14 9:40 9:47 9:55 9:59 10:12 10:20
10:00 10:11 10:25 10:30 10:38 10:44 10:10 10:17 10:25 10:29 10:42 10:50
10:30 10:41 10:55 11:00 11:08 11:14 10:40 10:47 10:55 10:59 11:12 11:20
11:00 11:11 11:25 11:30 11:38 11:46 G 11:10 11:17 11:25 11:29 11:42 11:50 G
11:30 11:41 11:55 12:00 12:08 1214 G 11:40 11:47 11:55 11:59 12:12 12:20 G
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PM TIMES ARE IN BOLD / LOS HORARIOS PM SE INDICAN EN LETRAS OSCURAS

325 SUNDAYS/SOUTHBOUND 325 SUNDAYS/NORTHBOUND
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6:00 6:12 6:26 6:31 6:38 6:43 6:10 6:17 6:25 6:29 6:42 6:50
6:30 6:42 656 7:01 7:08 7:13 6:40 6:47 6:55 6:59 712 7:20
7:00 7:12 7:26 7:31 7:38 7:43 710 717 7:25 7:29 7:42 7:50
7:15 727 741 746 7:53 7:58 7:25 7:32 7:40 7:44 7:57 8:05
7:30 7:42 7:56 8:01 8:08 8:13 7:40 7:47 7:55 7:59 8:12 8:20
7:45 7:57 8N 8:16 8:23 8:28 755 8:02 8:10 8:14 8:27 8:35
8:.00 8:12 8:26 8:31 8:38 8:43 8:10 8:17 8:25 8:29 8:42 8:50
8:15 8:27 8:41 8:46 8:53 8:58 8:25 832 8:40 8:44 8:57 9:05
8:30 8:42 8:56 9:01 9:08 13 8:40 8:47 8:55 8:59 9:12 9:20
8:45 8:57 PAR 9:16 9:23 9:28 8.55 9:02 9:10 9:14 9:27 9:35
9:00 9:12 9:26 9:31 9:38 9:43 9:10 9:17 g:25 9:29 9:42 9:50
9:15 9:27 :41 9:46 953 9:58 9:25 9:32 9:40 9:44 9:57 10:05
9:30 9:42 9:56 10:01 10:08 10:13 9:40 9:47 9:55 9:5¢ 10:12 10:20
9:45 9:57 10:11 10:16 10:23 10:28 955 10:02 10:10 10:14 10:27 10:35
10:00 10:12 10:26 10:31 10:38 10:43 10:10 10:17 10:27 10:32 10:45 10:54
10:15 10:27 10:41 10:46 10:53 10:58 10:25 10:32 10:42 10:47 11:00 11:09
10:30 10:42 10:56 11:01 11:08 11:13 10:40 10:47 10:57 11:02 11:15 11:24
10:45 10:57 1M 11:16 11:23 11:28 10:55 11:.02 11:12 11:17 11:30 11:39
11:00 11:12 11:26 11:31 11:40 11:46 11:10 11:17 11:27 11:32 11:45 11:54
11:15 11:27 11:41 11:46 11.55 12:01 11:25 11:32 11:42 11:47 12:00 12:09
11:30 11:42 11:56 12:01 12:10 12:16 11:40 11:47 11:57 12:02 12:15 12:24
11:45 11:57 12:11 12:16 12:25 12:31 11:55 12:02 12:12 12:17 12:30 12:39
12:00 12:12 12:26 12:31 12:40 12:46 12:10 12:17 12:27 12:32 12:45 12:54
12:15 12:27 12:41 12:46 12:55 1:01 12:25 12:32 12:42 12:47 1:00 1:09
12:30 12:42 12:56 1:01 1:10 1:16 12:40 12:47 12:57 1:.02 1:15 1:24
12:45 12:57 11 1:16 1:25 1:31 12:55 1:02 1:12 1:17 1:30 1:39
1:00 1:12 1:26 1:31 1:40 1:46 1:10 1:17 1:27 1:32 1:45 1:54
1:15 1:27 1:41 1:46 1:55 2:01 1:25 1:32 1:42 1:47 2:00 2:09
1:30 1:42 1:56 2:01 2:10 2:16 1:40 1:47 1:57 2:02 2:15 2:24
1:45 1:57 2:11 2:16 2:25 2:31 1:55 2:02 2:12 2:17 2:30 2:39
2:00 2:12 2:26 2:31 2:40 2:46 2:10 2:17 2:27 2:32 2:45 2:54
2:15 2:27 2:41 2:46 2:55 3:01 2:25 2:32 2:42 2:47 3:00 3:09
2:30 2:42 2:56 3:01 3:10 3:16 2:40 2:47 2:57 3:02 3:15 3:24
2:45 2:57 31 316 3:25 3:31 2:55 3:02 3:12 3:17 3:30 3:3¢9
3:00 312 3:26 3:31 3:40 3:46 310 3:17 3:27 3:32 3:45 3:54
3:15 3:27 3:41 3:46 3:55 4:01 3:25 3:32 3:42 3:47 4:00 4:09
3:30 3:42 3:56 4:01 4:10 4:16 3:40 3:47 3:57 4:02 4:15 4:24
3:45 3:57 41N 4:16 4:25 4:31 3:55 4:02 4:12 4:17 4:30 4:39
4:00 4:12 4:26 4:31 4:40 4:46 4:10 4:17 4:27 4:32 4:45 4:54
4:15 4:27 441 4:46 4:55 5:01 4:25 4:32 4:42 4:47 5:00 5:09
4:30 4:42 4:56 5:01 5:10 5:16 4:40 4:47 4:57 5:02 5:15 5:24
4:45 4:57 5:11 5:16 5:25 5:31 4:55 5:02 5:12 5:17 5:30 5:39
5:00 5:12 5:26 5:31 5:40 5:46 5:10 5:17 5:27 5:32 5:45 5:54
5:15 5:27 5:41 5:46 5:55 6:01 5:25 5:32 5:42 5:47 6:00 6:09
5:30 5:42 5:56 6:01 6:10 6:16 5:40 5:47 5:57 6:02 6:15 6:24
5:45 5:57 6:11 6:16 6:25 6:31 5:55 6:02 6:12 6:17 6:30 6:39
6:00 6:11 6:25 6:30 6:38 6:44 6:10 6:17 6:25 6:29 6:42 6:50
6:15 6:26 6:40 6:45 6:53 6:59 6:25 6:32 6:40 b:44 6:57 7:05
6:30 6:41 6:55 7:00 7:08 7:14 6:40 6:47 6:55 6:59 7:12 7:20
6:45 6:56 7:10 7:15 7:23 7:29 6:55 7:02 7:10 7:14 7:27 7:35
7:00 71 7:25 7:30 7:38 T:44 7:10 7:17 7:25 7:29 7:42 7:50

7:15 7:26 7:40 7:45 7:53 7:59 7:25 7:32 7:40 7:44 7:57 8:.05 G
7:30 7:41 7:55 8:00 8:08 8:14 G 7:40 7:47 7:55 7:59 8:12 8:20

7:45 7:56 8:10 8:15 8:23 8:29 7:55 8:02 8:10 8:14 8:27 8:35 G
8:00 8:11 8:25 8:30 8:38 8:44 8:10 8:17 8:25 8:29 8:42 8:50
8:30 8:41 8:55 9:00 9:08 9:14 8:40 8:47 8:55 8:59 9:12 9:20
9:00 9:1 9:25 9:30 9:38 9:44 9:10 9:17 9:25 9:29 9:42 9:50
9:30 9:41 9:55 10:00 10:08 10:14 9:40 9:47 9:55 9:59 10:12 10:20

10:00 10:1 10:25 10:30 10:38 10:44 G 10:10 10:17 10:25 10:29 10:42 10:50 G

10:30 10:41 10:55 11:00 11:08 11:14 G 10:40 10:47 10:55 10:59 11:12 11:20 G
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Attachment 5 - Flood Plain Map

(Insert a map generated by www ATXEloodPro.com with the property parcel identified and the legend displayed
showing the various types of FEMA Flood Plain zones, if any)




FEMA Floodplains

The City of Austin Watershed Protection Department produced this product for informationalpurposes.It is not intended
for or suitable for legal, engineering, or surveying purposes. It does not represent an on-the-ground survey and
represents only the approximate relative locations of property boundaries. No warranty is made by the City of Austin
regarding specific accuracy or completeness. Final determination of the floodplain status for a property must be based
on a topographic survey by a Texas registered professional. For regulatory purposes, 100-Year floodplain elevations
must be determined from an engineering model created in accordance with the Drainage Criteria Manual and approved
by the City of Austin.

0 200 400 Feet :
| anstandte S5 pesind bl I TIL05 - i W E

Prepared: 1/13/2021

Address
Contour
— Index
— Intermediate

[] Parcel
FEMA Floodplain
B 100 Year (Detailed-AE)
100 year {Shallow-AO)
1 100 Year (Approx-A)
% X Protected by Levee

— ~ 500Year
QOutside Austin City Limits
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City of Austin Regulatory Floodplains

The City of Austin Watershed Protection Department produced this product for informationalpurposes.lt is not intended
for or suitable for legal, engineering, or surveying purposes. It does not represent an on-the-ground survey and
represents only the approximate relative locations of property boundaries. No warranty is made by the City of Austin
regarding specific accuracy or completeness. Final delermination of the floodplain status for a property must be based
on a topographic survey by a Texas registered professional. For regulatory purposes, 100-Year floodplain elevations
must be determined from an engineering model created in accordance with the Drainage Criteria Manual and approved
by the City of Austin.
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Prepared: 1/13/2021

Address

Contour

— Index

— Intermediate

Parcel

Fully Developed Floodplain

COA Fully Developed 25-Year
COA Fully Developed 100-Year
COA Master Plan 25-Year
COA Master Plan 100-Year

TOU-Year (Detailed-AE]
100-Year (Shallow-AO,AH)




Attachment 6 - Developer’s Experience and Development Background

(Provide resumes and/ or detailed narratives of the Development menmbers’ relevant excperience, especially as it pertains
to LLIHTCs and affordable housing, and please provide a develspment experience summary, including the property
nanes, their locations, number of units developed, populations served, years of placement in service, and the financing
structires)
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Attachment 7 — Resolution from County

(If the proposed develgpment is located in the ET] of Austin, please include the executed resolution from the applicable
County Commissioners’ Court, as required by TDHCA)

NOT APPLICABLE




Attachment 8 — Inducement Resolution

(Attach the inducement resolution from the issuer of bonds for the proposed development)




RESOLUTION NO. 00078

Resolution declaring intent to issue bonds to provide financing for a multifamily residential rental
development for persons of low and moderate income (Cypress Creek at Howard Lane Apartments);
prescribing certain terms and conditions of such bonds; authorizing the filing of an application for
allocation of Private Activity Bonds with the Texas Bond Review Board; and containing other
provisions relating to the subject

WHEREAS, the Board of Commissioners of the Housing Authority of the City of Austin (the " Unit") has,
pursuant to the Public Facility Corporation Act, Chapter 303, Texas Local Government Code, as amended
(the "Act"), approved and created the Austin Affordable PFC, Inc., a nonprofit corporation (the " Issuer");

WHEREAS, on November 5, 2012, the Issuer’s Certificate of Formation was filed with the Secretary of
State of the State of Texas;

WHEREAS, the Issuer, on behalf of the Unit is empowered to issue bonds to finance, refinance, or provide
one or more public facilitics, as such term is defined in the Act, which projects will be within the Unit’s

boundaries, including Austin, Texas;

WHEREAS, Cypress Creek Howard Lane, LP, a Texas limited partnership, or such other limited partnership
as the sole member of the general partner of the User designates (the "User"), has requested that the Issuer
finance a low and moderate income multifamily housing project consisting of up to approximately 362 units to
be located at approximately 1401 W. Howard Lane, Austin, Texas 78753 (the "Project"), and further that the
Issuer adopt this Resolution with respect to the acquisition and construction of the Project;

WHEREAS, the User has advised the Issuer that a contributing factor which would further induce the User
to proceed with providing for the acquisition and construction of the Project would be a commitment and
agreement by the [ssuer to issue revenue bonds pursuant to the Act (the "Bonds") to finance and pay for the
Project;

WHEREAS, in view of a shortage of decent, safe and sanitary housing for persons and familics of low
income at prices or rentals that they can afford, it is considered essential that construction of the Project be
completed at the earliest practicable date, but at the same time, the User wishes to begin construction of the
Project after satisfactory assurances from the Issuer, subject to the conditions set forth herein, that the
proceeds of the sale of the Bonds, or other obligations, of the Issuer in an amount necessary to pay the costs
of the Project will be made available to finance the Project; and

WHEREAS, the Issuer finds, intends, and declares that this Resolution shall constitute its official action,
subject to the conditions set forth herein, to issue Bonds, or other obligations, pursuant to the Act in an amount
prescribed by the User not to exceed the maximum aggregate principal amount up to $50,000,000 for tax-
exempt obligations and to expend the proceeds thereof to acquire, construct, and install the Project and to pay
all expenses and costs of the Issuer in connection with the issuance of the Bonds; and

WHEREAS, in order to finance and pay for the Project through the issuance of revenue bonds, the interest
on which is excludable from the gross income of the holders thereof under the Intemal Revenue Code of 1986,
as amended (the "Code"), the Issuer must submit an Application for Allocation of Private Activity Bonds or
an Application for Carryforward for Private Activity Bonds (the “ Application”) to the Texas Bond Review
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Board (the "TBRB") for a reservation of state ceiling available to "private activity bonds" (as defined in the
Code) for a calendar year;

THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE AUSTIN
AFFORDABLE PFC, INC. THAT:

Section 1. Subject to the terms hereof, the Issuer agrees that it will:

(a) Issue the Bonds, and if the User and the Issuer agree, other evidences of indebtedness providing temporary
financing of the Project, which will be issued after the date hereof and be refunded by the Bonds pursuant to
the Act, or any other Texas legislation heretofore or hereafter enacted which may provide a suitable method of
financing in addition to or in substitution for the Act.

(b) Cooperate with the User with respect to the issuance of the Bonds, and, if arrangements therefor
satisfactory to the User and the Issuer can be made, the Issuer will take such action and authorize the execution
of such documents and will take such further action as may be necessary or advisable for the authorization,
execution, and delivery of any contracts or agreements deemed necessary or desirable by the User or the
Issuer in connection with the issuance of the Bonds (collectively, the "Contracts"), providing among other
things for payment of the principal of, interest on, redemption premiums, paying agents’ charges, and Trustee’s
fees, if any, on the Bonds; payment of fees and charges of the Issuer or the Unit; acquisition, construction, and
improvement of the Project or reimbursement of Project costs; and use, operation, and maintenance of the
Project (and the execution of any appropriatc and necessary guaranty agreements), all as shall be authorized,
required, or permitted by law and as shall be mutually satisfactory to the Issuer, the Unit, and the User.

(c) If the proceeds from the sale of the Bonds are insufficient, take such actions and execute such documents
as may be necessary to permit the issuance from time to time in the future of additional bonds on terms which
shall be set forth therein, whether on a parity with other series of bonds or otherwise, for the purpose of paying
the costs of completing the acquisition and construction of the Project, as requested by the User and within
then applicable limitations.

(d) Take or cause to be taken such other actions as may be required to implement the aforesaid undertakings or
as it may deem appropriate in pursuance thercof.

The Bonds shall specifically provide that neither the State of Texas, the Unit, nor any political issuer,
subdivision, or agency of the State of Texas shall be obligated to pay the same or the interest thereon and that
neither the faith and credit nor the taxing power of the State of Texas, the Unit, or any political issuer,
subdivision, or agency thereof is pledged to the payment of the principal of, premium, if any, or interest on the
Bonds.

The obligation of the Issuer to issue the Bonds is specifically subject to satisfaction of each of the following
conditions:

(1) the receipt of a ruling from the Internal Revenue Service or an opinion from nationally recognized bond
counsel, substantially to the effect that the interest on the Bonds is excludable from gross income tax purposes

under existing law;

(ii) approval of the Bonds by all other governmental agencies required to approve the Bonds including, but not
limited to, approval of the Bonds by the Mayor of the City of Austin, Texas, the Attorney General of the State
of Texas and any other applicable governmental authority; and

(iif) any other conditions reasonably imposed by the Issuer.
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Section 2. The Issuer hereby authorizes the submission of an Application to the TBRB for a reservation of the
state ceiling for "private activity bonds" for program year 2020 (or other available bond funds administered by
the TBRB) and each subsequent calendar year at the User’s request to finance the Project. Any officer of the
Issuer is hereby authorized to execute and submit an Application to the TBRB in such form as may be
approved by the TBRB for such purpose.

Section 3. It is understood by the Issuer and the Unit, and the User has represented to the Issuer, that in
consideration of this Resolution and by filing the Application, and subject to the terms and conditions hereof,
the User has agreed that:

(a) Prior to the sale of the Bonds in one or more series or issues from time to time as the Issuer and the User
shall hereafter agree to in writing, the User will enter into the Contracts with the Issuer under the terms of which
the User will obligate itself to pay to the Issuer (or to a Trustee, as the case may be) sums sufficient in the
aggregate to pay the principal of, interest on, redemption premiums, paying agents’ fees, and Trustee’s fees, if
any, on the Bonds, as and when the same become due and payable, with such contract to contain the
provisions described in Section 1 hereof and such other provisions as may be required or permitted by law and
to be mutually acceptable to the Issuer and the User.

(b) The User will (1) pay all Project costs which are not or cannot be paid or reimbursed from the proceeds of
the Bonds and (2) at all times, indemnify and hold harmless the Issuer against all losses, costs, damages,
expenses, and liabilities of whatsoever nature (including but not limited to attorneys® fees, litigation and court
costs, amounts paid in settlement, and amounts paid to discharge judgments) directly or indirectly resulting
from, arising out of or related to the issuance, offering, sale, or delivery of the Bonds, or the design,
construction, operation, use, occupancy, maintenance, or ownership of the Project.

(¢) The User will provide to the Issuer all information required to be submitted to the TBRB and any other
governmental agencics for approval of the Project or the Bonds and will execute all necessary documents in
connection therewith.

Section 4. The Issuer finds, determines, recites and declares that the issuance of the Bonds to provide
financing for the Project will promote the public purposes set forth in Section 303 of the Act, including,
without limitation, assisting persons of low and moderate income to obtain decent, safe and sanitary housing at
rentals they can afford.

Section 5. Neither the User nor any other party is entitled to rely on this Resolution as a commitment to loan
funds, and the Issuer reserves the right not to issue the Bonds either with or without cause and with or without
notice, and in such event the Issuer shall not be subject to any liability or damages of any nature. Neither the
User nor any one claiming by, through or under the User, nor any investment banking firm or potential
purchaser of the Bonds shall have any claim against the Issuer whatsoever as a result of any decision by the
[ssuer not to issue the Bonds.

Section 6. It is recognized and agreed by the Issuer that the User may exercise its rights and perform its
obligations with respect to the financing of the Project cither through (i) itself in its own name; (i) any of its
wholly-owned subsidiaries; (ii) any "related person” as defined in Section 144(a)(3) of the Code; or (iv) any
legal successor thereto, respectively, subject to approval of the Issuer’s bond counsel and, provided that
suitable guaranties necessary or convenient for the marketability of the Bonds shall be furnished, if required by
the Issuer, and all references to the User shall be deemed to include the User acting directly through itself or
any such approved entities.

Section 7. This Resolution is affirmative of official action taken by the Issuer towards the issuance of the

Bonds within the meaning of Sections 1.1038(a)(5)(i) and (i) and 1.150-2, Title 26, Code of Federal
Regulations, as amended, and applicable rulings of the Internal Revenue Service thereunder, to the end that
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Bonds issued to reimburse Project costs may qualify for the exemption provisions of Section 142(a)(7) of the
Code and that the interest on the Bonds will thercfore be excludable from the gross incomes of the holders
thereof under the provisions of Section 103(a)(1) of the Code.

Section 8. The Issuer hereby authorizes the filing and any resubmission of an Application with the TBRB, and
that Coats Rose, P.C. be designated as the authorized representative of the Issuer for purposes of an
Application (*Bond Counsel”). Any officer of the Issuer is hereby authorized and directed to execute an
Application on behalf of the Issuer and to take any and all other actions related to such Application or
necessary or desirable to carry out the provisions of this Resolution, including any further revisions to this
Resolution.

Section 9. Notwithstanding any other provision of this Resolution, the officers of the Issuer are each hereby
authorized to make or approve such revisions to this Resolution and in the form of the documents hereby
approved, in the opinion of Bond Counsel, as may be necessary or convenient to carry out or assist in carrying
out the purposes of this Resolution; and approval of such changes by the Issuer shall be indicated by such
officers’ execution of the documents.

PASSED, APPROVED, and ADOPTED this 17th day of September, 2020.

. |

CHAIRPERISON

ATTEST:

d

SECRETARY
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