
RESOLUTION NO. 05

WHEREAS, the Council adopted Resolution No. 040729-76 directing

the City Manager to begin the process of developing regulations regarding

transit-oriented development (TOD); and

WHEREAS, the Council approved and L
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Housing Policy Initiative by Resolution No. OOOj<BO-76 anfl%V^ed this policy

by Resolution No. 040115-44; and

WHEREAS, transit-oriented developmen^hdfijd^rovide opportunities

for housing development that serves a mix o£pcome

WHEREAS, station area plawjrgyill e^ta^stespecific goals for affordable
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housing; NOW THEREFORP*^

BE IT RES9£^ED BY^j^; CITY CoMciL OF THE CITY OF AUSTIN:
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(A) The goal cr^gngit-oriem^raeYelopment should be that 25% of the new

housing'in eacRSOD arej.ajf affordable to low- and moderate-income
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famil^igss. Housing providing home ownership opportunities for families

at or t|sî  80%,J$fedian Family Income ("MFI") and rental housing

serving Families at or below 60% MFI shall be considered affordable.

Families occupying affordable units should spend no more than 30% of

total household income on housing. Each station area plan should

include a feasibility analysis of potential strategies and policies to

achieve affordability periods of 10 years for home ownership units and



30 years for rental units. Affordable units should generally be evenly

dispersed throughout each transit-oriented development district.

(B) The housing goals for each Station Area Plan may be modified during the

Station Area Planning Process to establish affordability percentages and

MFI levels appropriate to each Station Area.

(C) Each Station Area Plan shall include a houjsm]g':afforda^iry analysis and
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potential strategies for achieving housingpals pj-idr to r e t o v of the
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proposed plan by any commission or the GiQM^ouncil. Thi&j&g^sis will
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include a feasibility review of the pursuitNtj'f adclifenal affordability goals
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in the TODs such that Austin househplds of all differei£tihcorne levels
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would have the opportunity to live witium&ustin's TOD districts. For
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homeownership units those g^Sjs inc^de'fO^bf units at 70-80% of

MFI, 10% of units at 60-7(DVo of MFI andjVo of units at less than 60% of
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MFI. For rental unitsjthose goals include 10% of units at 30-40% of MFI

and 5S#o£<units at less than, 30% of MFI.

(D) The Ci^'Mana|er^all direct the Community Development Officer to
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pursu^ipolicies, prog^ms or funding sources that may be available to

achieVft.QE^exceediiousing affordability goals within the area of each

Station Ariea^P-f&n. Subject to available funding and developer

participation, these tools may include but are not limited to:

• Tax credits for single or multi-family development.

• Special needs housing grants.

• Down payment assistance.



• Mortgage credit certificates.

• Density bonuses.

• Rental Housing Development Assistance.

• Bond financing.

• Federal or non-federal funding sources.

• Partnerships with non-profit organizations.

• Tax increment financing districts. J*'"

• Community land trusts.

• Parking benefits.

• Infrastructure cost sharing.
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