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Zoning Case No.. C14-05-0026

RESTRICTIVE COVENANT
OWNER: Marbella Development L.P., a Texas limited partnership
ADDRESS: * 4501 Grand Cypress Drive, Austin, Texas 78747

CONSIDERATION: Ten and No/100 Dollars ($10.00) and other good and valuable
consideration paid by the City of Austin to the Owner, the receipt and
sufficiency of which is acknowledged.

PROPERTY: A 9.939 acre tract of land, more or less, out of the Santiago Del Valle
' Grant, Abstract No. 24, Travis County, the tract of land being more
particularly described by metes and bounds in Exhibit “A” attached

- and incorporated into this covenant.

WHEREAS, the Owner, whether one or more, of the Property and the City of Austin have
agreed that the Property should be impressed with certain covenants and restrictions; :

NOW, THEREFORE, it is declared that the Owner of the Property, for the consideration,
shall hold, sell and convey the Property, subject to the following covenants and restrictions
impressed upon the Propeﬂ by this restrictive covenant. These covenants and restrictions shall
run with the land, and shall be binding on the Owner of the Property, its heirs, successors, and

assigns.

1. At least 40 percent of the residential units constructed by the owner on the Property shall
be available to a family whose eamings do not exceed 60 percent of median family
income. -

2. If any person or entity shall violate or attempt to violate this agreement and covenant, it
shall be lawful for the Citf' of Austin to prosecute proceedings at law or in equity against
such person or entity violating or attempting to violate such agreement or covenant, to
prevent the person or entity from such actions, and to collect damages for such actions. -

3. If any part of this agreement or covenant is declared invalid, b{
the same shall in no way affect any of the other provisions o
remaining portion of this agreement shall remain in full effect.

'Edgmcnt or court order,
is agreement, and such

4 If at any time the City of Austin fails to enforce this agreement, whether or not any
' violations of it are known, such failure shall not constitute a waiver or estoppel of the
right to enforce it.

5. This agreement may be modified, amended, or terminated only I:f»y joint action of both (a)
a majority of the members of the City Council of the City of Austin, and (b) by the
owner(s) of the Property subject to the modification, amendment or termination at the
time of such modification, amendment or termination.
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EXECUTED this the /f mday of 4% LY <t , 2005.

OWNER:

Marbella Development, L.P,,
a Texas limited partnership

By:  Marbella Management LLC,
a Texas limited liability company
it General Partner

Mitchell Davis Kalogridis,
President

APPROVED AS TO FORM:

Assistant City Attorney

City of Austin

THE STATE OF TEXAS §
COUNTY OF TRAVIS §

This instrument was acknowledged before me on this the ﬁ’say of st
2005, by Mitchell Davis Kalogrides, President of Marbella Management LLC, General Partner
on behaff of Marbella Development, L.P., a Texas limited partnership,.

Notary ;‘:1‘.\'5[10, 'ngte o? Eexas

After Recording, Please Return to:

Clity of Austin

Department of Law

P. O. Box 1088

Austin, Texas 78767-8828

Attention: Diana Minter, Legal Assistant
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ﬁmmmuiewmn&mmmuhhmrﬂ
fartione off thet ot deseribed ke a died & Tredbo, Jnc,, rocended v Volume 5565, Page 850, Doed
Rmﬂl.m;lﬁcnw Texes, unhownmmompuqdnzs-lhwphtmdbelngmmprﬂmﬂy
desa-lbedu owe:

BEGMG#IW’MP‘KH found in the sxtheast lino umennVnﬂcyDﬂw(ﬁo' ROW), at the
most ‘westerly oomer of Prontier Valley, s subdivision. of recerd inVohmeG&,Plge 12, Plat Records,
Mcmmty Texas, the the most northerly eamer of this tract. :

THENCE, with ¢’ soufticast Hins of Froatier Valley Drive and the northwest lino of  this tmact, |

§45"IT00" W, ddmﬁdqgﬁnbnrhzwchﬂ:hmuy 1133.81", to 2 K" kron pin found ot the

1| most npithierly comer of Froatler Valley Section 3, 8 subdivision of reord in Volume 76, Page 182, Plat
Reoards, Trevis County, Tmhﬂnmoltw:mhrwofﬂlhmt-

mmmmmmuddmmmmmmrmms«m'wx
| 383.43", 0 ¢ K" fron pin found in @is northrwest line of & tract called 99:12 aores tn ¢ deed to T. C.
. {| Steiner, et ol, recorded ki Yolime 12896, Page 527, Res! Property Racords, Travia County, Texas, st the
most easterly coraer of siid subdivision, for the most scutherly comor of this trast, from said point, 1 3/8"
Jrott pin found bears, 8 45°23°00™ W, 373.48°.

'mncm.mmmm «msmmmmmmumotmumuum Mg,
113436',w:&ll”hmphbmduhmmtm:ﬂ:ﬂﬁrmaofnidrrmhwthlﬂy subdiviston, for the

most casterly somer of this tact.

'lmc:,vlﬂ:m'm:ﬂ:wutﬁneofnidrmuc%ﬂeymbdiﬂdmmiﬂwnmuthmofﬁhm
NM’Z‘I"S"W’, 380.13", to the PLACE OF BEGINNING snd cintaining 9.939 scres ofland. more or |

Jesa,

.

Prepered from & sorvoy made ou the ground March 13, 2002, by:

£306 Wall Street, Sulto302 o T
Austin, Texas 78754 . .
(512) 8321292
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