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SUBJECT: Approve the 2005 General Obligation Bond Sale Schedule.

AMOUNT & SOURCE OF FUNDING: $19,535,000 in Public Improvement and Refunding Bonds,
$7,185,000 in Certificates of Obligation, and $14,940,000 in Contractual Obligations.

FISCAL NOTE: There is no unanticipated fiscal impact. A fiscal note is not required.

REQUESTING Financial and DIRECTOR’S
DEPARTMENT: Administrative Services - AUTHORIZATION: Vickie Schubert
Treasury

FOR MORE INFORMATION CONTACT: John Stephens, Chief Financial Officer 974-2076
PRIOR COUNCIL ACTION: N/A

BOARD AND COMMISSION ACTION; N/A

A proposed bond sale schedule is attached. Approval of this schedule will allow for the necessary
preparation of documents for presentation to Council on August 25, 2005 for the sale of the debt included
for the 2005-06 fiscal year. The proposed bond sale for 2005-06 includes Public Improvement and
Refunding Bonds, Certificates of Obligation, and Contractual Obligations.

Public Improvement Bonds are secured by and payable from ad valorem taxes and require voter approval.
The City generally uses these bonds to purchase land or make improvements to real property. The
proposed Public Improvement Bond sale for 2005-06 is $16,755,000. In addition, $2,780,000 Public
Improvement Refunding Bonds will be issued to fulfill the City’s obligation in the Michael King vs. City
of Austin settlement agreement.

Certificates of Obligation may be issued with or without voter approval. State law requires publication of
a Notice of Intent to Issue Certificates and an election is required only if, before authorization by the City
Council, a petition is signed by at least 5% of the qualified voters of the City, protesting the issuance of
the Certificates. The proposed projects to be financed with Certificates of Obligation total $7,185,000,

Contractual Obligations do not require voter approval and there is no provision in state law for notice or
petition. Contractual Obligations may only be issued for the purchase of personal property and the City
generally limits Contractual Obligations to property with a minimum life expectancy of 5 years. The
proposed Contractual Obligation sale totals $14,940,000.

This year’s bond sale includes debt related to several reimbursement resolutions approved by Council
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during the 2004-05 fiscal year. Reimbursement resolutions allow City projects to begin and for the City
to borrow against the investment pool until bonds relating to the project are sold. The use of
reimbursement resolutions as a cash management tool is encouraged by the financial policies. Of the
$19,535,000 in Public Improvement and Refunding Bonds, $14,535,000 is being issued to provide
funding for reimbursement resolutions that have already been approved by Council. The remaining $5
million is a proposed FY *06 appropriation for sidewalk improvements from the 2000 bonds. Of the
$7,185,000 in Certificates of Obligation, $6,975,000 is being issued to provide funding for reimbursement
resolutions that have already been approved by Council. Of the $14,940,000 in Contractual Obligations,
$6,190,000 is being issued to provide funding for reimbursement resolutions that have already been
approved by Council.

$19,535,000 in Public Improvement and Refunding Bonds, $2,210,000 in Certificates of Obligation and
$3,000,000 in Contractual Obligations will be issued as general obligation debt of the City paid from a tax
levy. $4,975,000 in Certificates of Obligation and $11,940,000 in Contractual Obligations will be issued
as general obligation debt of the City paid from transfers from the Department’s operating funds.

The debt service costs are estimated as follows:

Total Issuance- $ 19,535,000 Public Improvement and Refunding Bonds
$ 7,185,000 Cernificates of Obligation
$ 14,940,000 Contractual Obligations
$ 41,660,000 Total Bond Sale

Fiscal Year Total Debt
2005-06 Service Over the
Regquirements Life of the Bonds
Principal $ 2,605,000 $ 41,660,000
Interest $ 1,784,200 $ 20.230.863
Total Debt Service $ 4,389,200 $ 61,890,863
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{50009}

PUBLIC IMPROYEMENT BONDS
"2005-06 Bond Sale
Election August 2005
Yaar Doscription TAY HON TAX
Supparted Supported
- infrastruciure: Sireeia/Signais
2000 Bidawalk Improvemenis 5,000 0
2000 Highway ROW Partlc pation 10,000 0} Reimbursemoni Aesaluticn
Total: Wreots s Sl!nalu 15,000 0
Librarise and Cofturai Centers
1998 Splcewoad Sprngs Livary Expanson - . 1,755 0] Reimburgement Resohdion
Tolsi: Librarios and Cultura) Cirs. 1,758 0
[TOTAL Public Improvernent Bonds | 16,766 ol
PUBLIC IMPROVEMENT REFUNDING BONDS
2005-06 Bond Sale
Atguret 2005
Dascription TAX NON TAX
Supportesd Supported
Michael King Satilement - Tax Exenpt . 2780 0} Reinbursemant Resaluion
TOTAL Pubtic improvement Refunding Bonds 2,780 0
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CERTIRCATES OF OBLIGATION
2005-08 Bond Baie
August 2005
Deacription TAX HON TAX
Bupgorted Supporisd
Finanelal Barvices
Molohola Othcy Surchase e ] 4975
Parks & nmuam
Cowny Pam Rocrenation Crnder 2.000 0
Wiatershod Protection & Daveropment Pevinw
Dévislopar Reimburtamants 210 _ _ 0
OTAL Certificates of Obligation 2,210 - 4,975
CONTRACTUAL OBLIGATIONS
2005-06 Bond Sale
Augurt 2005
Descriplion TAX - NON TAR
Sugportid Buppoisd
Avstinn Water Utility )
Cagital Equipm s « Wl 1] 376
Capitad Equpment - Waciewator O 1.440
‘Communications 8 Tachnaiogy Mam!
COATH 0 2,330
Motds Daw Systant a.000 ]
Golt
Capa! Equpmert 0 B0
‘Public Warks - Tramportmion
Capiat Equiptmavy 1] 3,300
Boka Waste Services
Cawndal Equirngd 0 pe B 1.
EOTAL Contractuat Dbu!utlon: 3.000 11.940
Tolais 24,745 16018

Aepnbumomes Haagluntn

Repnburcemant Batnilan

"‘I‘_H!'hlﬂ‘.‘ﬂ'ﬂi;hll Hymahation
Ruar.burstenant BasglJiius

Remburmenant Hasoh hon




