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2026 GO Bonds
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Housing Need
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Housing Need

30% MFI 50% MFI

Cost per Unit $250,000 $250,000

Subsidy per Unit $200,000 $100,000

Missing Units 19,574 15,332

Total Subsidy $3.9B $1.5B

Total Subsidy for RHDA assisted units - $5.45B



Who Is Served



7

Households Served



Operations and 
Maintenance
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Asset Management 

▪ GO Bonds DO NOT pay for operations and maintenance

▪ Each property must prove financial sustainability to qualify for a loan

▪ AHFC-owned properties must be self-sufficient

▪ Loans are for construction and development ONLY - AHFC has no obligation to supplement a 
facility's operations budget

▪ Properties may qualify for additional investment for repairs and remodeling only after years 
of service



Leveraging Resources
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Leverage Federal Funds

▪ Annual Grant $13M

▪ Used for Home Repair Programs, CHDO 
support, Services for disadvantaged 
populations

• $6.7M Award - one time
• Update Strategic Housing Blueprint
• Update Opportunity Mapping and 

Displacement Mitigation Mapping
• Pre-development for 3 pending 

solicitations
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Rental Housing Development Assistance
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Capital Stack Comparison



Geographic Equity
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Project Connect Investments

Grove at Riverside 
240+ Acres
Collaboration between 
AHFC and City of Austin



Climate Impact
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Climate Impact



Timeline
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Development Timeline

$$$

Predevelopment
Site Selection

Build Capital Stack

12 months -> As 
long as it takes

Site Plan 
Building Plan

Permits

12 months -> 
18 months

Construction 
Leasing

9 months -> 24 
months
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2018 GO Bond Spending Summary
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AHFC Inventory
▪ 2006 GO Bonds

▪ $55M total 

▪ $40M to RHDA

▪ 2328 Units subsidized

▪ 2013 GO Bonds
▪ $65M total

▪ $50M to RHDA

▪ 1795 Units Subsidized

▪ 2018 GO Bonds
▪ $250M total

▪ $94M to RHDA

▪ 2325 Units Subsidized

▪ 2022 GO Bonds
▪ $350M total

▪ $150M to RHDA

▪ 1357 Units Subsidized



2026 GO Bond Proposal
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2022 GO Bond Spend Plan
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2026 GO Bond Proposal
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2026 GO Bond Proposed Production

Program GO Bond 
Allocation

Per Unit Subsidy Production

Rental Housing 
Development 
Assistance

$150,000,000 $100,000 at 50% 
MFI
or
$200,000 at 30% 
MFI

1500 units at 50% 
MFI
or
750 units at 30% 
MFI

Ownership 
Housing 
Development 
Assistance

$25,000,000 $200,000 at 80% 
MFI 

125 units at 80% 
MFI

Acquisition and 
Development

$150,000,000 $250,000 per unit 600 units at 50% 
MFI

GO Repair $25,000,000 $20,000 per unit at 
80% MFI

1250 units at 80% 
MFI



Thank you

Questions and Comments
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