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FINANCE CORPORATION

FY 2026 Notice of Funds Availability

PROGRAM OVERVIEW

The City of Austin Housing Department/Austin Housing Finance Corporation announces the
availability of Fiscal Year 2026 (October 1, 2025 — September 30, 2026) funds to support the
development of affordable housing within the City of Austin. This FY 2026 Notice of Funds
Availability (NOFA) invites eligible applicants to submit proposals for projects that will increase
the supply of affordable housing for low- to moderate-income households.

KEY UPDATES TO NOTE

Simplified Funding Process: Beginning in 2025, AHFC will transition from a quarterly
funding cycle to a single annual Notice of Funding Availability (NOFA), streamlining
application timelines for developers.

More Strategic Funding Rounds: Applications will be accepted twice per year to better
align with important tax credit deadlines, making it easier for developers to coordinate
state and federal financing resources.

Clearer Evaluation Criteria: A redesigned, three-stage application evaluation process will
enhance transparency and ensure that only strong proposals meeting affordability goals
advance.

Greater Transparency: Updated program guidelines, scoring rubrics, funding availability
and loan terms will be publicly available, helping developers and the community
understand funding decisions.

ELIGIBLE APPLICANTS

Qualified non-profit organizations with 501(c)(3) status
For-profit developers with demonstrated affordable housing experience
Community Housing Development Organizations (CHDOs)

Public housing authorities

AFFORDABILITY REQUIREMENTS

Below 50% Median Family Income (MFI) for Rental



e Below 80% MFI for Ownership

PRIORITY CONSIDERATIONS
Applications will be evaluated based on the following priorities:

1. Council districts not meeting Housing Blueprint goals

Within 0.5 mile of High Frequency Transit stop

Commitment to deepest levels of affordability (below 30% MFI)
Developments with Continuum of Care units

Projects with high leverage ratios

Family housing developments (2-4 bedrooms)
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Proposals ready to proceed with development

FUNDING INFORMATION AND HOW TO APPLY

For more information on how to apply, including applicant evaluation, and a table of available
funding please visit the Housing Development Assistance webpage.

TIMELINE

e July 11, 2025: FY 2026 NOFA Release

e October 24, 2025: Submission deadline for 4% Low-Income Housing Tax Credit proposals.
Ownership developments and rental developments without tax credits are also eligible to
submit.

e May1, 2026: Submission deadline for 9% Low-Income Housing Tax Credit proposals.
Ownership developments and rental developments without tax credits are also eligible to
submit.

CONTACT INFORMATION
City of Austin Housing Department/Austin Housing Finance Corporation

Street-Jones Building
1000 E. 11th St., Suite 200
Austin, TX 78702

HousingDevelopmentAssistance@austintexas.gov


https://www.austintexas.gov/page/housing-development-assistance-funding
mailto:Housingdevelopmentassistance@austintexas.gov

