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REQUEST FOR CITY OF AUSTIN RESOLUTIONS & OTHER REQUIREMENTS 
for 

2022 4% Low Income Housing Tax Credits 

This is the Application for developers requesting resolutions required by the Texas Department of Housing 
and Community Affairs (TDHCA) for 4% Low Income Housing Tax Credit applications in 2022. All 
resolutions being requested are subject to approval by the Austin City Council. Staff reserves the right not to 
recommend approval for any resolution request. 

This Application can also be used to request TEFRA approvals from the Austin City Council. 

1. Application Deadlines. Applications will be accepted quarterly on the following dates. The  
respective Council dates for setting and conducting the public hearings for the 4% LIHTC 
resolution are noted. A full application (including the Project Summary Form) must be 
submitted in order to follow the requested timeline. Please select your desired application due 
date and timeline. 

Applicant  
Requests (please  

check): 

Application Due  
Date 

Council – Set  
Hearing 

Council – Conduct 
Hearing 

  January 14, 2022 March March or April 
  March 18, 2022 May May or June 
  August 19, 2022 October November 
        
Applicants will not be accepted unless the Applicant provides both an Inducement Resolution from the local 
issuer as well as a Certificate of Reservation from the Texas Bond Review Board. If a Certificate of Reservation 
is not yet available, the Applicant must demonstrate that receipt is imminent. 

2. Resolutions & TEFRA. Please indicate each applicable resolution requested from the 
City of Austin. If a resolution will ultimately be needed from Council approving a 
TEFRA hearing for another bond issuer, please note so with the last item below. 

__X__Resolution of No Objection from the Local Governing Body 

__X__Twice the State Average Per Capita (will be provided to all applicants completing this 
form and providing all attachments) 

_____One-Mile/Three-Year Rule 

_____Limitations on Developments in Certain Census Tracts 

_____Development is located within a census tract that has a poverty rate above 40% for 
individuals (subject to staff approval) 

_____TEFRA Resolution Requested. The TEFRA hearing is tentatively scheduled for 
 __________________________ (month) __________________ (year). 
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3. Application Requirements. For the Resolution request to be considered, please certify this 
Application and include the following information in the Application PDF: 

1) A brief narrative overview of the proposed development, including specifying who the 
target population is as defined by TDHCA (Supportive Housing, elderly, or general). 

2) A complete Project Summary Form (completed in Excel) attached as a tab in the PDF. 
The Project Summary Form is available on HPD’s website. Please also submit the 
excel sheet when submitting your application. 

3) S.M.A.R.T. Housing Certification Letter if located within the city’s jurisdiction and if 
the development is new construction. Applications for S.M.A.R.T. Housing 
certification go through a separate review process. IT IS STRONGLY ADVISED 
THAT SMART APPLICATIONS BE SUBMITTED AT LEAST THREE 
WEEKS BEFORE THE RESOLUTION APPLICATION DEADLINE. For 
more information on the S.M.A.R.T. Housing Program, email Nathan Jones at 
nathan.jones@austintexas.gov.  

4) Provide an aerial map indicating the Development’s location and the distance a resident 
would have to walk on a paved surface to get to the nearest transit stop. Attach the map 
to the Application behind the appropriate tab. 

5) Provide a flood plain map generated by www.ATXFloodPro.com with the property 
parcel identified and the legend displayed showing the various types of FEMA Flood 
Plain zones, if any. Attach the map to the Application behind the appropriate tab. 

6) Provide information about the Developer’s experience and development history. Attach 
this information to the Application behind the appropriate tab. 

7) If located in the ETJ, the application must include the resolution from the applicable 
county behind the appropriate tab. 

8) Provide the inducement resolution from the Issuer of bonds for the proposed 
development, as well as a Certificate of Reservation from the Texas Bond Review 
Board. If the Certificate of Reservation is not yet available, the Applicant must 
demonstrate that its receipt is imminent. 

9) If the proposed development involves the rehabilitation of a currently occupied 
development, provide an excel table of the current rents by unit type and the proposed 
rents by unit type following the completion of rehabilitation. 

4) How to Submit. Applications should be sent by email to Brendan Kennedy at 
Brendan.Kennedy@austintexas.gov. Please include the PDF with all the incorporated 
attachments and please include the excel version of the Project Summary as well. If 
Requestors are unable to submit by email, Applications may be submitted to the Housing and 
Planning Department, 1000 East 11th Street, 2nd Floor, Austin, TX 78702 to the attention of 
Brendan Kennedy. For more information, contact Brendan Kennedy at 512-978-1594 or by e-
mail at brendan.kennedy@austintexas.gov.  

http://www.austintexas.gov/page/affordable-housing-development-funding
http://www.austintexas.gov/page/affordable-housing-development-funding
https://austintexas.gov/page/development-incentives-and-agreements
https://austintexas.gov/page/development-incentives-and-agreements
mailto:nathan.jones@austintexas.gov
mailto:nathan.jones@austintexas.gov
http://www.atxfloodpro.com/
http://www.atxfloodpro.com/
mailto:Brendan.Kennedy@austintexas.gov
mailto:Brendan.Kennedy@austintexas.gov
mailto:brendan.kennedy@austintexas.gov
mailto:brendan.kennedy@austintexas.gov
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Woodway Square 
Development Name: 

The undersigned hereby certifies that the information provided in this Application, including 
all attachments and supporting materials, is true and correct under penalty of law, including 
Chapter 37 of the Texas Penal Code titled Perjury and Other Falsification and is subject to 
criminal penalties as defined by the State of Texas. The undersigned also affirms 
understanding of Texas Government Code Chapter 552, Public Information Act, which gives 
the public the right to access government records through public information requests, and 
acknowledges that this submitted Application will be treated as a government record. 

Applicant (Entity Name) to TDHCA Austin Leased Housing Associates 
VI, Limited Partnership 

Authorized Representative Signature 

Authorized Representative Printed 
Name  __________________________________________ Ryan Lunderby _________   

Authorized Representative Title  ____________________ Vice President __________   

Date  ____________________________________________ 10/11/2022 ___________   

 



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Attachment 1 - Project Narrative 
 

A brief narrative overview of the proposed development. Specify the TDHCA Target Population, whether 
Supportive Housing, elderly, or general. 

  



 

 

 
 
 
 
Project Address: 
Woodway Square 

1700 Teri Rd 

Austin, TX 78744 

 

 

Project Narrative: 

Woodway Square is a 240-unit affordable multifamily community located at 1700 Teri 

Road. Constructed in 2003, the property was originally financed with private activity 

bonds from Travis County HFC and 4% housing tax credits (HTC) from TDHCA. 

Woodway Square is now out of its Initial Compliance Period. Dominium acquired 

Woodway Square in March 2021, with the intent to resyndicate the property with a new 

allocation of 4% HTC from TDHCA and with Private Activity Bonds from Austin HFC. 

 

The resyndication will include a rehabilitation that will improve site and common area 

amenities,  provide upgrades to unit finishes, fixtures, and equipment, and extend the 

project’s affordability 

 

The property currently serves residents earning 60% or less of the area median income 

(AMI), which will not change with the new allocation of HTC. 

 



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Attachment 2 – Project Summary 

 
(Insert a PDF of the Excel Project Summary Form) 

  



Project Summary Form

0

Up to 80% MFI

Two Three Four (+) Total

0

Total Units 0 60 138 42 0 240

No Restrictions

Income Level Efficiency One 

14) How will AHFC funds be used?

Up to 70% MFI 0

0

Up to 120% MFI

1) Development Name 2) Project Type 3) New Construction or Rehabilitation? 

Woodway Square 100% Rehabilitation

24.11 District 2 HOUSTON EL 40 years

4) Development Owner (as submitted in TDHCA Application)

Austin Leased Housing Associates VI, LP

5) Developer Company

Dominium 

12) Type of Structure 13) Occupied?

6) Location Description (address if available; if not, then, e.g., NEQ 

of intersection of Y and Z Streets in Austin, Texas, ZIP)
7) Mobility Bond Corridor

1700 Teri Rd Austin, TX 78744

8) Census Tract 9) Council District 10) Elementary School 11) Affordability Period

Total

Up to 20% MFI 0

Multi-family Yes Acquisition Only

18) Summary of Rental Units by MFI Level

Income Level Efficiency
One 

Bedroom

Two 

Bedroom

Three 

Bedroom 

Four (+) 

Bedroom

General17) Target Population

0

Up to 40% MFI 0

Up to 30% MFI

0

Up to 60% MFI 60 138 42 240

Up to 50% MFI

19) Summary of Units for Sale at MFI Level

0

Up to 80% MFI 0

Up to 60% MFI

0

No Restrictions 0

Up to 120% MFI

Accessible Units for Mobility Impairments 24 Continuum of Care Units 0
Accessible Units for Sensory Impairments 5

0

20) Initiatives and Priorities (of the Affordable Units)

Initiative # of Units Initiative # of Units

Total Units 0 0 0 0 0

15) Bond Issuer (if 

applicable)

Austin PFC On Track Ministries 

16) HFC, PFC, or Nonprofit that will control 

General Partner or Managing Member (if 

applicable)



Use the City of Austin GIS Map to Answer the questions below

22) Estimated Sources and Uses of funds

CRP Name

CRP Ordinance 1

CRP Ordinance 2

Date

Date

21) The property has Healthy Food Access?  Yes

Sources Uses

Debt 34,000,000 Acquisition 37,700,000

18) Is the property within 1/2 mile of an Imagine Austin Center or Corridor? Yes

19) Is the property within 1/4 mile of a High-Frequency Transit Stop? Yes

20) Is the property within 3/4 mile of Transit Service?Yes

Other 200 Building Costs 9,473,684

Third Party Equity 22,934,614 Off-Site -

Grant - Site Work 304,120

Total 61,998,892$       Total 61,998,892$           

Financing 3,439,436

Developer Fees 7,533,209

Previous AHFC Funding - Contractor Fees 1,326,316

Expected AHFC Request - Soft Costs 2,077,127

Deferred Developer Fee 5,064,078 Site Amenities 145,000



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Attachment 3 – S.M.A.R.T. Housing Certification Letter 
 

(S.M.A.R.T. Housing Certification Letter for developments located in the city’s jurisdiction and that are new 
construction. Applications for S.M.A.R.T. Housing certification go through a separate review process. For more 

information on the S.M.A.R.T. Housing Program, email Alex Radtke, Planner Senior, at 
Alex.Radtke@austintexas.gov. 

  

https://austintexas.gov/page/development-incentives-and-agreements
mailto:Alex.Radtke@austintexas.gov


3. Smart Housing Letter – NOT APPLICABLE – Rehabilitation not New Construction 



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Attachment 4 – Map and Nearest Transit Stop 
 

(Insert a map indicating the property location and the distance a resident would have to walk on a paved surface to get 
to the nearest transit stop) 

  







 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Attachment 5 - Flood Plain Map 
 

(Insert a map generated by www.ATXFloodPro.com with the property parcel identified and the legend displayed 
showing the various types of FEMA Flood Plain zones, if any) 

  

http://www.atxfloodpro.com/


FEMA Floodplains
The City of Austin Watershed Protection Department produced this product for informationalpurposes.It is not intended 
for or suitable for legal, engineering, or surveying purposes. It does not represent an on-the-ground  survey and  
represents only the approximate relative locations of property boundaries. No warranty is made by the City of Austin 
regarding specific accuracy or completeness.  Final determination of the floodplain status for a property  must be based 
on a topographic survey by a Texas registered professional. For  regulatory purposes, 100-Year floodplain elevations 
must be determined from an engineering model created in accordance with the Drainage Criteria Manual and approved 
by the City of Austin.

3/2/2021Prepared:

400200 Feet0

Address 
Contour 

Index 
Intermediate 

Parcel 
FEMA Floodplain 

100 Year (Detailed-AE) 
100 year (Shallow-AO) 
100 Year (Approx-A) 
X Protected by Levee 
500 Year 

Outside Austin City Limits 



FLOODPLAIN INFORMATION 
REQUEST FORM 

 
 

Tax Parcel ID: Date Processed: 

Property Address: 

FEMA Flood Insurance Information: City of Austin Regulatory Information: 

Flood Zone*: 25-Year Flood Elevation**: 

Community Number: 100-Year Flood Elevation**: 

Panel Number: 

All elevations are in feet above mean sea level; Datum for 
all elevations is NAVD88. 

Effective Date: 

FEMA 100-Year Elevation*: 

FEMA 500-Year Elevation*: 

Additional Questions? Please contact the Floodplain Office 

Phone Hotline: 512-974-2843 Fax: 512-974-3584 E-mail: floodpro@austintexas.gov 

Mailing Address: Attention:  Floodplain Office, Watershed Protection Department-12th Floor, PO BOX 1088 
Austin, TX 78767-1088 

*  The flood zone determination is based solely on a graphical interpretation of the FEMA Flood Insurance 
Rate Map (FIRM). Parcels with flood zones A, AE, AO, or AH are located or partially located within the 
FEMA Special Flood Hazard Area designated 1% annual chance flood hazard (100-year floodplain). 
Parcels with flood zone 0.2% annual chance flood hazard (500-year floodplain) are located or partially 
located within the shaded zone X portion of the FIRM. Parcels with flood zone X Protected by Levee are 
located within in an area protected by a levee from the 1% annual chance flood hazard. Parcels with flood 
zone X are located outside the 0.2% annual chance flood hazard. The 1% annual chance flood hazard is 
the base flood and is used to determine the base flood elevation (BFE) for flood insurance purposes. BFEs 
must be determined using the flood profiles contained in the effective Flood Insurance Study (FIS). The 
FEMA 1% annual chance floodplains may differ from the City of Austin regulatory floodplains. 

* * The City of Austin uses the fully developed 25-year and 100-year floodplains to regulate development 
within the full purpose and extra territorial jurisdiction (ETJ) as established in the Land Development 
Code. The City of Austin regulatory floodplains may differ from the FEMA 1% annual chance 
floodplains. 

 
The City provides the information on this form using the best available engineering and topographic data. 
Floodplain elevations to be used for development applications must be determined by a Texas Registered 
Professional Engineer. The official determination of a parcel’s floodplain status may necessitate a comparison 
of the floodplain elevations to an on-the-ground topographic survey by a registered design professional. 

DISCLAIMER: The City of Austin provides this information on request as a courtesy to our citizens. Any use 
of this information is at the sole discretion of the user. The City of Austin makes no warranty, expressed or 
implied, for the accuracy, completeness, or applicability of the information provided in this form. 

 
THIS FORM IS NOT A PERMIT FOR DEVELOPMENT. For information about development permitting, call 
the City of Austin Development Assistance Center at 512-974-6370. THIS FORM IS NOT A SUBSTITUTE 
FOR FEMA FORM 81-93, STANDARD FLOOD HAZARD DETERMINATION. Private flood hazard 
determination companies may provide Form 81-93. For more information on the National Flood Insurance 
Program and how to find a flood insurance agent, please visit http://www.floodsmart.gov/floodsmart/ 

0416030202 03/04/2021

1700 TERI RD

X N/A

480624 N/A

48453C0585H

09/26/2008

N/A

N/A



What is Atlas 14?
The National Weather Service, in partnership with 
many other federal, state, and local agencies, is in 
the process of reassessing historic rainfall intensi-
ties for Texas with a study called Atlas 14. Rainfall 
intensities tell us the likelihood of rainfall events 
of different sizes. Rainfall intensities are used by 
FEMA and local communities to determine flood 
risk and to make floodplain maps. Rainfall intensi-
ties for the State of Texas have not been assessed 
since 1994. Atlas 14 is an update of this data meant 
to incorporate almost a quarter century of rainfall 
data collected statewide since the last study, up to 
and including Hurricane Harvey. The graphic to the 
right indicates in green the areas of Texas where 
rainfall intensities are increasing.

How Does Atlas 14 Affect Austin?
The Atlas 14 draft study shows the Austin area to 
be one of the most significantly impacted areas 
in the State of Texas. In general, this means that, 
in Austin, what had been considered a 500-year 
rainfall is in fact a 100-year rainfall. This indicates 
that many homes and businesses in Austin may be 
expected to flood more frequently than had been 
previously thought. However, only 9% of the land 
area in Austin is projected to be in the new 100-
year floodplain.

How Is the City of Austin Responding? 
The Watershed Protection Department is acting 
quickly to respond to this more accurate assess-
ment of flood risk. It is critical that we continue 
to ensure that future development is built to be 
sufficiently resilient to protect lives and properties 
of our residents. To that end, we have initiated a 
code amendment process to adopt this new rain-
fall information as well as other changes meant to 
enable properties to redevelop in a safer fashion.

How Do I Get More Information?
Website: www.AustinTexas.gov/Atlas14 
Email: Atlas14@AustinTexas.gov

IMPACTS TO HOMEOWNERS
How does this affect my property?
Visit our website www.austintexas.gov/atlas14 to 
access maps of floodplain changes in Austin.

Do I need to buy flood insurance?
While FEMA flood insurance rate maps will not 
be immediately affected, property owners shown 
in the 500-year floodplain on the current FEMA 
maps should consider purchasing flood insurance 
as soon as possible to best protect their property.

How does this impact development 
regulations?
Properties located in the City’s regulatory 
floodplain are subject to additional development 
restrictions. Please visit www.austintexas.gov/
floodplainrules to learn more.

MAP CHANGES TO RAINFALL INTENSITY

ATLAS 14 QUICK REFERENCE SHEET



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Attachment 6 - Developer’s Experience and Development Background 
 

(Provide resumes and/or detailed narratives of the Development members’ relevant experience, especially as it pertains 
to LIHTCs and affordable housing, and please provide a development experience summary, including the property 

names, their locations, number of units developed, populations served, years of placement in service, and the financing 
structures) 

  

























COLUMBIA HEIGHTS FAMILY APARTMENTS
08/07/2017 - SITE PLAN APPLICATION

CONCEPTUAL PERSPECTIVE RENDERING
VIEW FROM SOUTH END OF SITE LOOKING TOWARD MAIN ENTRY

COLUMBIA HEIGHTS FAMILY APARTMENTS
08/07/2017 - SITE PLAN APPLICATION

CONCEPTUAL PERSPECTIVE RENDERING
VIEW FROM SOUTH END OF SITE LOOKING TOWARD MAIN ENTRY

Interiors Design Development

Columbia Heights

LOBBY PERSPECTIVES 

Interiors Design Development

Columbia Heights

CLUBROOM PERSPECTIVES

Interiors Design Development

Columbia Heights

CLUBROOM PERSPECTIVES

Interiors Design Development

Columbia Heights
11-16-17

PLAY STRUCTURE









Exterior Renderings

Nicollet and 15th Apartments
Minneapolis ,MN
7-20-2017

Interiors Design Development

Nicollet and 15th Apartments

Clubroom - Elevations

Exterior Bar South ElevationMedia Wall Elevation

Sculptural Tile 
Backsplash

Graphic 
wallcovering

Minneapolis ,MN
7-20-2017

Wood frame 
and shelves

Wood bookshelf with fireplace 
and marble look tile surround

Interiors Design Development

Nicollet and 15th Apartments

Lobby - Elevations

Lobby North WallLobby East Wall

Lobby South Wall

Minneapolis ,MN
7-20-2017

Interiors Design Development

Nicollet and 15th Apartments

Clubroom - Perspective

Minneapolis ,MN
7-20-2017

NICOLLET & 15TH DEVELOPMENT
MINNEAPOLIS, MINNESOTA PERSPECTIVE RENDERING - NE















 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Attachment 7 – Resolution from County 
 

(If the proposed development is located in the ETJ of Austin, please include the executed resolution from the applicable 
County Commissioners’ Court, as required by TDHCA) 

  



7. Resolution from County – NOT APPLICABLE – Located within city limits 



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Attachment 8 – Inducement Resolution 
 

(Attach the inducement resolution from the issuer of bonds for the proposed development) 
 



RESOLUTION NO. 20210506- AHFC002

WHEREAS, the Austin Housing Finance Corporation (Corporation) was created

and organized under the provisions of the Texas Housing Finance Corporations Act,

Chapter 394, Local Government Code, V.T.C.A. Act), to provide a means of financing
the costs of residential ownership and development that will result in decent, safe and

sanitary housing for persons of low and moderate income at prices they can afford.

WHEREAS, the Corporation (Issuer) and/or an entity legally acting for and on

behalf of the Corporation (either or both Issuer) is or are authorized to provide for the

acquisition and construction of multifamily housing projects, and to provide for the

issuance of revenue bonds (Bonds) for this purpose.

WHEREAS, Austin Leased Housing Associates VI, Limited Partnership is a

limited partnership under the laws of the State ofTexas.

WHEREAS, the term "Borrower" means Austin Leased Housing Associates VI,

Limited Partnership and/or one of its subsidiary, affiliate or related corporations or

entities.

WHEREAS, the Borrower advised the Issuer that it is considering proceeding

with the acquisition, construction and/or improvement of a multi-family project
described in Exhibit A (Project) within the City of Austin, Texas and within the

jurisdiction of the Issuer.
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WHEREAS, the Borrower advised the Issuer that a contributing factor which

would further induce the Borrower to proceed with the Project would be a commitment

and agreement by the Issuer to issue Bonds.

WHEREAS, the Borrower also proposed to the Issuer that the Borrower will be

further induced to proceed with the Project if the Issuer will commit and agree to issue

the Bonds and adopt this Resolution.

WHEREAS, all or a portion of the expenditures related to the Project

(Expenditures) were paid within 60 days prior to the passage of this Resolution or will

be paid on or after the passage of this Resolution.

WHEREAS, the Issuer reasonably expects (based upon information supplied by

the Borrower, upon which it is reasonable and prudent for the Issuer to rely) to reimburse

the Borrower or persons acting on its behalf for the Expenditures with the proceeds of

the Bonds.

WHEREAS, the Issuer declares that this Resolution and its provisions shall

constitute the Issuer's agreement to issue the revenue bonds in such aggregate principal

amount, now estimated not to exceed $40,000,000, as is actually required to finance and

pay for the Proj ect.

WHEREAS, the Issuer finds, considers, and declares that the issuance of the

Bonds in the amount identified above and for the purpose identified above is appropriate
and consistent with the objectives of the Act, and that the adoption of this Resolution
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constitutes: (i) an inducement for the Borrower to proceed with providing for the

acquisition, construction and/or improvement of the Project; (ii) an affirmative official

action by the Issuer, acting by and through its Board ofDirectors, towards the issuance

of the Bonds, and that such action is similar to the adoption of a bond resolution/within

the meaning of Section 1.103-8(a)(5) of the Federal Treasury Regulations; and (iii) in

accordance with the provisions of Section 1.150-2 of the Federal Treasury Regulations,
a declaration of the Issuer's intent, to reimburse the Expenditures for the Project at such

time as the Bonds are issued; NOW, THEREFORE,

BE IT RESOLVED BY THE BOARD OF DIRECTORS OF AUSTIN HOUSING
FINANCE CORPORATION THAT:

Section 1. The Issuer agrees as follows:

(a) To adopt a bond resolution or bond resolutions prepared by its Bond Counsel,

McCall, Parkhurst & Horton L.L.P., Dallas, Texas, when requested by the Borrower to

authorize the issuance of Bonds, pursuant to the Act; to issue the Bonds, subject to the

requirements of the Act; and to execute the appropriate agreements or contracts

described in (b), below; and to sell the Bonds under terms and conditions satisfactory to

the Issuer and the Borrower; to finance and pay for the Project, including amounts

sufficient to pay the fees, expenses, and costs in connection with such issuance, to

reimburse the Issuer for its administrative and overhead expenses and costs with respect

to the Bonds and the Project, with the Bonds to be payable from payments by the
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Borrower to the Issuer and/or to a corporate trustee in such sums as are necessary to pay

the principal of, interest on, and redemption premium, if any, together with the paying

agents' and trustee's fees on, the Bonds, as and when the same shall become due and

payable.

(b) Prior to the issuance of the Bonds, when requested by the Borrower, to enter

into such loan agreement, installment sale agreement, lease, and/or any other appropriate
contracts or agreements between the Issuer and the Borrower as are mutually acceptable

in all respects to the Issuer and the Borrower, under which the Borrower will be obligated
tomake payments to the Issuer and/or to a corporate trustee in such sums as are necessary

to pay the principal of, interest on, and redemption premium, if any, together with the

paying agents' and trustee's fees on, the Bonds, as and when the same shall become due

and payable, and with such payments also to be sufficient to defray the Issuer's

administrative, overhead, and other expenses and costs with respect to the Bonds and the

Project.

(c) To take, or cause to be taken, such other action, and to execute such additional

contracts and agreements mutually agreeable to the parties in all respects, when

requested by the Borrower as may be required in accordance with the Act and this

Resolution to cause the issuance ofthe Bonds and to obtain an allocation of state volume

cap for the Bonds.

Page 4 of 7
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Section 2. Subject to the provisions of Section 3 of this Resolution, by accepting this

Resolution and proceeding with the Project, the Borrower agrees that it will: (i) fully

indemnify and hold the Issuer harmless from any and all damages, losses, and reasonable

expenses, including attorneys' fees, arising at any time from or with respect to the Bonds

and the Project (except those resulting from gross negligence or willful misconduct of

the Issuer); and (ii) pay or reimburse the Issuer for all reasonable and necessary out-of-

pocket expenses, including attorneys' fees and expenses and the fees and expenses of

other consultants, which the Issuer may incur at the request ofthe Borrower arising from

the performance or attempted performance by the Issuer of its obligations hereunder.

Section 3. Nothing contained in this Inducement Resolution shall be interpreted to bind

the Issuer to issue any bonds. The Issuer shall have the authority, without cause, not to

issue the bonds.

Section 4. Subj ect to the provisions of Section 3 of this Resolution, adopting this

Resolution constitutes the acceptance of the Borrower's proposal that it be further

induced to proceed with providing for the Project, and that this proposal and acceptance

shall constitute an agreement between the Issuer and the Borrower in accordance with

the provisions of this Resolution.

Section 5. With respect to this inducement resolution and because the Borrower will

have to comply with federal and State of Texas rent control requirements in the event

the Borrower is awarded Low Income Housing Tax Credits, the Issuer, to the extent the
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Borrower is awarded Low Income Housing Tax Credits, waives its Affordable Rent

requirements set forth in the Issuer's Rules.

Section 6. The Issuer reasonably expects (based upon information supplied by the

Borrower, upon which it is reasonable and prudent for the Issuer to rely) to reimburse

the Expenditures with the proceeds of the Bonds.

ADOPTED: Mav 6 ,2021 ATTEST?-0<Jannett? S. Goortall
+6cretary
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EXHIBIT A

DESCRIPTION OF PROJECT

The project is an approximately 240-unit multifamily housing development approximately located at
1700 Teri Road, Austin, TX 78744.
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