














































Bani< of America � 
� 

November 4, 2024 

City of Austin 

ATTN: Rental Housing Development Representative 

Neighborhood Housing and Community Development 

1000 East 11 th Street 

Austin, TX 78702 

Re: The Wedgewood Affordable Senior Housing Development 

Dear Development Representative: 

Banc of America Community Development Company, LLC ("BACDC") is excited to be teaming with 

BiGAUSTIN and BiG Opp Zone LLC ("BO2 Team") on the development of affordable senior housing 

for Austin residents. The housing project envisioned would be integrated into a cohesive mixed­

use development that promotes community and services for the surrounding area. BACDC shares 

a vision for improved opportunities and housing alternatives for the Austin community, including 

Austin's rapidly expanding population. We will strive to ensure that we can create the right 

financial solutions to enable BOZ to create strong neighborhoods and reach its goals. 

Bank of America is a leader in the community development industry with the expertise and scope 
to deliver innovative and full-service solutions. We are proud of the work Bank of America's 
community development teams have completed to create sustainable and economically 
integrated communities. Founded in 1992, BACDC is the nation's first, largest and most productive 
bank-owned real estate development organization among U.S. financial institutions. Dedicated to 
the revitalization of urban communities, throughout its history BACDC has successfully developed, 
rehabilitated and/or invested in more than 30,000 affordable and mixed-income housing units 
within the Bank of America franchise. This includes a variety of housing types and projects that 
range in scale from $SMM to $100MM. Specifically in Texas, BACDC has or is in the process of 
investing in nearly 3,000 middle-income housing units totaling $100,000,000 in BACDC equity, 
including collaboration with multiple public facility corporations across the state. 

We are excited about this project and look forward to working with the BOZ Team on this much­
needed development. 

Sincerely, 

If'✓
ichael Kramer 

Senior Vice President 

-

Senior Development Manager 

+-

melissa
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November 4, 2024 

City of Austin 

ATTN: Rental Housing Development Representative 

Neighborhood Housing and Community Development 

1000 East 11 th Street 

Austin, TX 78702 

Re: The Wedgewood Affordable Senior Housing Development 

Dear Development Representative: 

Banc of America Community Development Company, LLC ("BACDC") is excited to be teaming with 
BiGAUSTIN and BiG Opp Zone LLC ("BOZ Team") on the development of affordable senior housing 
for Austin residents. The housing project envisioned would be integrated into a cohesive mixed­
use development that promotes community and services for the surrounding area. BACDC shares 
a vision for improved opportunities and housing alternatives for tl1e Austin community, including 
Austin's rapidly expanding population. We will strive to ensure that we can create the right 
financial solutions to enable 802 to create strong neighborhoods and reach its goals. 

Bank of America is a leader in the community development industry with the expertise and scope 
to deliver innovative and full-service solutions. We are proud of the work Bank of America's 
community development teams have completed to create sustainable and economically 
integrated communities. Founded in 1992, BACDC is the nation's first, largest and most productive 
bank-owned real estate development organization among U.S. financial institutions. Dedicated to 
the revitalization of urban communities, throughout its history BACDC has successfully developed, 
rehabilitated and/or invested in more than 30,000 affordable and mixed-income housing units 
within the Bank of America franchise. This includes a variety of housing types and projects that 
range in scale from $SMM to $100MM. Specifically in Texas, BACDC has or is in the process of 
investing in nearly 3,000 middle-income housing units totaling $100,000,000 in BACDC equity, 
including collaboration with multiple public facility corporations across the state. 

We are excited about this project and look forward to working with the BOZ Team on this much­
needed development. 

Sincerely, 

If,✓
lchael Kramer 

Senior Vice President 

-

Senior Development Manager 





























































































We have atached the 2022 Appraisal of BOZ ini�al 38 acres.  The LIV site is the land that is the loca�on 
of the Wedgewood.  (See Atached) 

BOZ is currently in the process of ge�ng an updated land Appraisal for the land associated with 
Wedgewood.  (See Atached) 



COMMERCIAL VALUATION
SERVICES

 Executive Summary
  Client   Bank of America, N.A. and its affiliates
  Vendor Preparing the Report   Newmark Valuation & Advisory, LLC
  CVS VSIMS Project ID   22-002585-APR-001
  Service Type   Appraisal (Order)
  Property Address (if applicable)   11302 WEDGEWOOD DRIVE, Austin, TX, 78753 (USA)
  Borrower   BIG Opp Zone, LLC
  Cover Page attachment Date   2022-07-02 01:35:58 GMT

This cover page was automatically appended to the underlying document by the Bank of America Commercial Valuation Services
department, but the document is otherwise presented in its original state. The following statements apply to the attached report.

REVIEW COMPLETE- For Bank of America associates, please refer to the Commercial Appraisal Services - Appraisal 
Review Report for guidance on use of the report (internal use only). Other intended users of this report will refer to their 
own procedures for determining use of this report for their purposes.
REPS AND WARRANTIES- Bank of America, N.A. and its affiliates make no representations or warranties regarding 
the content of this report, or any conclusions therein.



















































































 

160079 BG1 PI Report 
 

CORPORATE HEADQUARTERS 
1507 S Interstate 35  Austin, TX 78741-2502  (512) 328-2430  www.horizon-esi.com 

Certified WBE/HUB/DBE/SBE 

 
 

PHASE I 
ENVIRONMENTAL SITE ASSESSMENT 
(LIMITED TO ASTM E1527-13 SCOPE) 

BRAKER TRACT 
11302 WEDGEWOOD DRIVE 

AUSTIN, TRAVIS COUNTY, TEXAS 
HJN 160079 BG1 PI 
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