Obtaining Bonding and Credit Reporting Websites
The first step to obtaining bonding capacity is a good credit score, usually 670 or better for all owners and spouses.   Unfortunately in this economy a lot of people have credit issues and getting to that 670 score can be a challenge.   So let’s take a look at the various ways to pull down your credit report and credit score.

There are a number of websites available that will give you your credit report and/or credit score instantly, all you need is your name, address, social security number and date of birth.   Some of these are legitimately free and others are not so free and will bill you a monthly fee until you call and request that they stop it.   The three large credit agencies – Experian, Transunion and Equifax – all must provide a free credit report on a federally mandated website and they also maintain their own websites. 
www.annualcreditreport.com
This is the free and legitimate website, mandated by the federal government, that will give you an instant credit report without the score.   The federal government requires all three of the credit reporting agencies to provide this service to everyone for free once a year.   For most people with credit issues this is sufficient, because the negative items (collections, late payments, foreclosures, etc.) are listed at the top of the report, making it easy to know which ones are bringing down your score, and giving you a list of companies or collection agencies to contact and either pay off the balance or start a payment plan with.  Even if your credit is great it is still a good idea to check your report with this website once a year.
www.freecreditreport.com
Run by the credit reporting agency Experian, the report without a score is free, the report with score is $1.00, but you are signing up for a monthly credit monitoring service with a monthly reoccurring fee that will continue until you call them and request that they stop the service.   After a number of consumer complaints about misleading advertising, the Federal Trade Commission recently required Experian add the following statement to the top of the website-

When you order your $1 Credit Report and Score here, you will begin your 7-day trial membership in freecreditreport.com. If you don't cancel your membership within the 7-day trial period, you will be billed $16.95 for each month that you continue your membership. You may cancel your trial membership anytime within the trial period without charge.

A good article on the recent changes that the FTC has made is at- 

http://www.ftc.gov/opa/2010/02/facta.shtm
www.transunion.com
Transunion offers a free credit report and score, but again you are signing up for a 7 day free trial of their credit monitoring service with a monthly reoccurring fee of $16.95 that will continue until you call and cancel the service.
www.equifax.com
Equifax does not have a free credit report option, but their credit reporting service includes identity protection for $16.95 per month.  They also have a one-time credit report and score option for $15.95.   

If you would like to look at your credit report as you are considering applying for bonding, please contact our SMBR Financial Bonding Consultant, Luke Ortega Luper, 512-974-7733 or luke.luper@austintexas.gov .   He will be happy to have a one-on-one confidential meeting with you to discuss your current bonding and credit situation.
Thanks for participating in the City of Austin SMBR Program.
