
2016‐2017	BUDGET	QUESTION	

Response	to	Request	for	Information	
	

DEPARTMENT: Neighborhood Housing and Community Development  

REQUEST NO.: 175 

REQUESTED BY: Tovo 

DATE REQUESTED: 8/16/16 

DATE POSTED: 8/18/16 

REQUEST:  Please identify the total revenue and projected spending in the Housing Trust Fund 
for FY 2017. Please list the projects expected to receive this funding in FY 2017. 

 

RESPONSE:    

The FY 2017 Housing Trust Fund budget includes a transfer from the General Fund of 
$1,996,978, an increase of $1,100,000 over FY 2016. The increased transfer amount is the 
result of a rise in both the appraised property values contributing to the Housing Trust Fund and 
the percentage of tax revenue derived from those properties. The Housing Trust Fund also holds 
a fund balance comprised of any revenue exceeding expenditures in a given fiscal year. As a 
result, the FY 2017 budget shows a beginning balance of $831,478, which could be used to 
support additional expenditures. 

The total planned spending is $2,828,456 as noted in the table below. Housing Trust Fund 
dollars are planned for several ongoing expenditures incurred by the department including 
employee costs for 4 FTEs. Below is additional details related to these planned expenditures: 

 $10,438 is planned for community development activities to assist in funding social 
services contracts (childcare, senior services, youth services and renter assistance). The 
social services contracts are funded by a combination of Community Development Block 
Grants (CDBG), General Fund and Housing Trust Fund.  

 $2,588,482 is planned for housing activities, including employee costs for 2 FTEs.  
 $229,536 is allocated for covering employee costs for 2 Support Services FTEs.  

HOUSING TRUST FUND 

  Proposed Available Funding   Planned Spending  

FY 2017 General Fund Transfer  $  1,996,978  Housing  $       2,588,482  

FY 2017 Beginning balance   $     831,478  Community Development   $            10,438  

    Support Services   $          229,536  

TOTAL   $ 2,828,456  TOTAL   $      2,828,456  
 

Currently, NHCD staff does not have a list of development projects requesting funding in FY 
2017. Applications are anticipated to be received in September and October of 2016.   

 


